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International Equity Gold 


Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination oF Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI From time to time. These asset classes are weakly/ negatively co-related and tend to 
perForm at diFFerent periods oF time. Aim to beneFit From portFolio diversiFication. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your Financial advisor I Visit www.nipponindiamF.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

^Investors should consult their Financial advisors iP in doubt about whether the product is suitable For them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents careFully. 
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NEW ROLE ! 1 

$8-BILLION GAIN ^ 

Revisit the corporate 
governance laws for 
public sector firms 

Proctoring software, 
phased in-person tests 

to ensure distancing can 
help conduct NEET/JEE 

Ashok Lavasa resigns as ^ 1 

election commissioner, to , ** 1 

join ADB as vice-president 1 

Elon Musk becomes ( 

fourth-richest person 

in the world ^ j, 
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• NEW OWNERS 

Embassy 
Group, 
Indiabulls to 
merge assets 


AGR CASE 

SC wants dues paid, 
IBC may take a hit 


FE BUREAU 
Mumbai, August 18 


INDIABULLS REAL ESTATE 

(IBREL) and two subsidiaries of 
the Bengaluru-based Embassy 
Group — NAM Estates Pvt Ltd 
(NAM) and Embassy One Com¬ 
mercial Property Developments 
Private Limited (NAM Opco) — 
on Tuesday announced they 
have entered into definitive 
merger documentation to 
amalgamate ongoing, com¬ 
pleted and planned residential 
and commercial projects. 

Jitendra Virwani along with 
other promoter entities of NAM 
will become the newpromoters 
of IBREL upon completion of 
merger, and Sameer Gehlaut 
along with existing IBREL pro¬ 
moter group entities shall initi¬ 
ate the process of reclassifica¬ 
tion as required. 

The combined IBREL entity 
shall become one of India’s lead¬ 
ing real estate development 
platforms, with 80.8 million 
square feet of launched and 
planned development poten¬ 
tial. The combined entity shall 
benefit from a pan-India pres¬ 
ence across key markets includ¬ 
ing a significant presence in the 
commercial and residential 
market of Bengaluru. 


Continued on Page 2 


Govt told to explain 
how insolvent firms 
will repay dues. SC 
will decide if AGR 
dues to be treated 
as ‘operationar or 
‘financiar creditors 


FE BUREAU 

New Delhi, August 18 


THE SUPREME COURT on 

Tuesday brushed aside techni¬ 
calities related to the Insol¬ 
vency and Bankruptcy Code 
and observed that the 
adjusted gross revenue (AGR) 
dues of insolvent companies 
amount to f45,000 crore and 
someone needs to pay this. 
Continuing the hearing for the 
second consecutive day, a 
bench led by Justice Arun 
Mishra observed,“Howcan we 
leave it (dues) like that... You 
maybe entering into so many 
arrangements but finally 
someone will have to pay... We 
will decide it finally,” the bench 
observed, as counsel for State 
Bank of India and Reliance Jio 
Harish Salve presented argu¬ 
ments detailing that IBC pro¬ 
vides for spectrum to be used 
as an asset and Jio does not 




SC 

says: 


^ Telcos may be 
entering into 
several 

arrangements but 

someone needs to pay 
AGR dues 

^ Govt needs to 
come out with a 
OD proposal for 
payment or else more 
companies will file for 
bankruptcy 

How will AGR 
dues then be 

recovered 

^ Who has given 

powers to NCLT 
to decide AGR 

dues are operational credit 




Salve 

submits: 


Parliament has 

given powers to 
NCLTto decide 

AGR dues as operational 

Govt has 
recognised 
ti l I the idea of 
spectrum as security to 
be used by telcos to 
raise funds from banks 

/ A Telcos have 
not claimed 
spectrum as an 
asset, but only the right 
to use it as an asset 




Tax demand is 

S also subservient 

to the dues of 
financial creditors 


need to pay the dues of 
Reliance Communications. 

Making its stance clear, the 
bench said that the govern¬ 
ment needs to come out with 
a proposal for payment of the 
dues or else every company 
will go into liquidation and 
dues won’t be recovered. The 
observation of the bench was 


to the point that even func¬ 
tioning telecom operators like 
Bharti Airtel and Vodafone 
Idea have sought 20 years to 
clear their dues and the DoT 
has backed them, what hap¬ 
pens if they go into liquidation 
during this period? 


Continued on Page 2 


• MORE SUITORS 

Oracles joins race 
to buy TikTok 


Oracle is weighing a 
potential bid for part 
of TikTok's business, 
seeking to rival Micr¬ 
osoft in the race to 
buy the app, said pe¬ 
ople familiar with the 
matter, reports Bloo¬ 
mberg. It has appro¬ 
ached other parties 
to partner with it in a 
bid for theapp's 
operations in the US, 
Canada, Australia and 
New Zealand. 


Full report on Page 8 


Monthly active users 
of the Android app in 
the US, July 

By age group 
Linked In > TikTok (%) 

32 31 



19 29 39 A9 older 

Data: App Ape 
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Why you need to have home 
insurance always 

Home insurance has add-on 
covers such as loss of rent, 
public liability, temporary 
resettlement cover and key 
and lock replacement cover 
which provides wider 
protection for your home 
■ Personal Finance, P9 



TRADE PACTS 

Eco Survey argued 
FTAs beneficial but 
Niti wants a review 


BANIKINKAR PATTANAYAK 
New Delhi, August 18 


THE CALLS FOR a less liberal 
foreign trade policy are getting 
louder and reaching a 
crescendo, with more sections 
within the government extend¬ 
ing allegiance to the new-found 
cause. The Niti Aayog has sug¬ 
gested to the Prime Minister’s 
Office (PMO) that a panel be set 
up to review India's free trade 
agreements (FTAs), including 
with Asean, to “contain round¬ 
tripping of imports" into the 
country. In a recent presentation 
to the PMO, Niti Aayog chief 
executive Amitabh Kant is 
learnt to have said the panel 
could be set up under Niti vice- 
chairman Rajiv Kumar for the 
“evaluation of the performance 
ofFTAs”. 


With this,Niti joins industry 
bodies and various ministries — 
from steel to dairy — in seeking 
a re-examination of various 
FTAs on ground s that these 
pacts have only worsened India’s 
trade imbalance over the years. 

But this view is patently at 
odds with that of the Economic 
Survey for 2019-20, which 
insists FTAs have actually bene- 
fitted India. 

Taking into account certain 
confounding factors, the Survey 
pointed out that between 1993 
and 2018, India’s annual 
exports of manufactured prod¬ 
ucts to its tradingpartners,with 
which it had signed the FTAs, 
jumped by 13.4% and total 
merchandise despatches rose 
10.9%. 


Continued on Page 2 


Niti: Some FTAs led 
to roundtripping 

% change in Indian imports, y-o-y in FY19 



5^00 

Source: DGCIS 


Eco Survey: FTAs 
have benefited India 

(% annual change, 1993-2018) 


Manufacturing 

exports 



Manufacturing 

imports 



Total goods 
exports 



Total goods 
imports 



Growth in trade with FTA 
partners, taking confounding 
factors into account 


• PLEA REJECTED 

High court 
upholds 
closure of 
Sterlite unit 

FE BUREAU 
Chennai, August 18 


IN A SETBACK for Vedanta 
Group, the Madras High Court 
on Tuesday rejected its plea to 
reopen the Sterlite Copper 
plant at Tuticorin in Tamil 
Nadu. The plant was shut 
down by the Tamil Nadu gov¬ 
ernment in May 2018, citing 
alleged violation of environ¬ 
mental norms. 

Disallowing reopening of 
Sterlite Copper smelting 
plant, a division bench of Jus¬ 
tices TS Sivagnanam and V 
Bhavani Subbaroyan dis¬ 
missed all petitions filed by 
the Vedanta Group which had 
moved the court challenging 
the state government’s clo¬ 
sure order of May 28, 2018 
and other connected orders 
including that of the TNPCB, 
which ordered the sealing of 
the plant. 

The Tamil Nadu govern¬ 
ment had issued orders 
to permanently seal the exist¬ 
ing copper smelter plant at 
Tuticorin after 13 anti-Ster- 
lite protesters were shot 
down in police firing on May 
22,2018. 

Initially, the plant 
remained shut since April 9, 
2018 after the Tamil Nadu Pol¬ 
lution Control Board (TNPCB) 
rejected the Consent to Oper¬ 
ate (CTO) for the plant and 
issued a direction for closure 
and disconnection of power 
supply at the plant. 

Continued on Page 2 


WINNING BID 

Dreamll wins IPL title 
sponsorship for ?222 cr 


BCCI happy to find a 
sponsor, even if at 
half what Vivo paid 


ASMITADEY 



INDIAN 

PREMIER 

LEAGUE 


■ As many as 462 million 
viewers watched the 12th 
edition of I PL on Star network 
channels last year, about 12% 
more than in the previous 
season, BARC data 
showed 



Continued on Page 2 


New Delhi, August 18 

WITHAWINNING BIDoff 222 

crore,Tencent-backed Dreamll 
has bagged the title sponsorship 
for the 13 th edition of the 
Indian Premier league (lPL).The 
amountis not just half the f 440 
crore paid by Vivo, the associa¬ 
tion with the tournament will 
give the fantasy sports plat¬ 
form respect and mileage. 

As brand strategist Ambi 
Parameswaran points out,big 
respected brands like Tata or 
Coca-Cola don’t need IPL to 
reinforce credibility. “Even 
Byju’s is today a household 
name. Butlike Vivo orOppo who 
need legitimacy and respect, 
even Dreamll probably wants 
respect and credibility,” Para¬ 
meswaran said. “For Dreamll, 
this is a big leap forward in 
legitimacy as fantasy leagues 
have always had the overhang 
of quasi-betting and amateur 
gambling,” Sandeep Goyal 
chairman, Mogae 
Media, said. While 
BCCI would be / 
relieved the 
sponsorship 
has been closed out, 

MD at D and P India Advisory, 
said if it is a 1-year contract, the 
t222 -crore bid will become the 
base price for next year. 


t^DRERmil 


■ BCCI shares nearly 

50% of the title 
sponsorship amount 
^ with the IPLfranchises 

■ Vivo India had paid 
^2,199 crore to acquire 

the IPLtitle sponsorship 
rights for five years 
starting 2018,454% 
higher than the contract 
with PepsiCo 

■ Vivo had also bagged the 
IPLtitle sponsorship for 2016 
and 2017 following Pepsi's 
abrupt exit at a reported cost 
of ?100 crore per year 

■ The IPLwill be held in the 

UAE from September 19 to 
November 10. 



TRADE WARS 

US tightens curbs on Huawei 


DAVID SHEPARDSON 
Washington, August 17 


THE TRUMP ADMINISTRA¬ 
TION on Monday announced it 
will further tighten restric¬ 
tions on Huawei Technologies 
Co, aimed at cracking down on 
its access to commercially 
available chips. 

The US Commerce Depart¬ 
ment actions expand restric¬ 
tions announced in May aimed 
at preventing the Chinese 


telecommunications giant 
from obtaining semiconduc¬ 
tors without a special license - 
including chips made by for¬ 
eign firms that have been 
developed or produced with 
U.S. software or technology. 
The administration also added 
38 Huawei affiliates in 21 
countries to the US govern¬ 
ment's economic blacklist, the 
sources said, raising the total to 
152 affiliates since Huawei 
was first added in May 2019. 


Commerce secretary 
Wilbur Ross told Fox Business 
the restrictions on Huawei- 
designed chips imposed in 
May “led them to do some eva¬ 
sive measures.They were going 
through third parties,” Ross 
said. "The new rule makes it 
clear that any use of American 
software or American fabrica¬ 
tion equipment is banned and 
requires a license." 

Continued on Page 2 


• POST-COVID 

Amit Shah 
admitted to 
AIIMS, will 
work from 
hospital 

PRESS TRUST OF INDIA 
New Delhi, August 18 


UNION HOME MINISTERAmit 

Shah has been admitted to 
AIIMS here for post-Covid care 
after complaining of fatigue 
and body ache, hospital 
authorities said on Tuesday. 

According to a statement 
issued by AIIMS, he is comfort¬ 
able and is continuing his work 
from hospital. 

“Home Minister Amit Shah 
has been complaining of 
fatigue and body aches for the 
last 3-4 days. He has tested 
negative for COVID-19. 

“He has been admitted to 
AIIMS for post COVID care. He 
is comfortable and is continu¬ 
ing his work from hospital,”the 
statement said. 

Shah, who was earlier 
undergoing treatment for 
coronavirus infection at 
Medanta Hospital, on Friday 
said that he has tested negative 
for the disease. Shah, 55, had 
also said that on the advice of 
doctors, he will be in home iso - 
lation for the next few days. 


Railway station revamp: ?50K-cr 
investment target for FY21 

THE INDIAN Railway Stations Development 
Corporation (IRSDC) has set an ambitious target to 
generate ?50,000 crore investments under its 
station redevelopment programme this fiscal, 
reports fe Bureau in New Delhi. As many as 50 stations will be 
offered by IRSDC for commercial development in the year, in 
collaboration with Railway Land Development Authority. P2 



Retail payments: RBI releases 
framework for umbrella entity 


© THE RESERVE Bank of India (RBI) on Tuesday 

released the final framework for authorisation of a 
new umbrella entity (NUE) for retail payments, 
following the draft released on February 10, 
reports fe Bureau in Mumbai. The guidelines demand that 
applicants have at least three years of experience in the paym¬ 
ents space and a minimum paid-up capital of ?500 crore. PIO 


INDIAN RED TAPE 


What a 38-year-old turmeric scandal says about doing business 


UPMANYU TRIVEDI& 
RUTH CARSON 
New Delhi/Singapore, 
August 18 


PRIME MINISTER NAREN- 

DRA Modi is eager to con¬ 
vince global companies and 
investors that India is a busi¬ 
ness-friendly alternative to 
China. A top court ruling this 
summer told another story, 
highlighting the infamous 
judicial delays that threaten 
to stymie businesses and 


scuttled deals. 

The Supreme Court ended 
the 3 8-year saga of an alleged 
turmeric forger, who was 
arrested in 1982 and, eventu¬ 
ally, sentenced to a month in 
jail and a f 500 fine. After a 
decade, the top court reversed 
his conviction; the two lower 
courts took around 14 years 
each to render verdicts. 

The lifespan of the 
turmeric case is extreme but 
not unique among the nearly 
40 million cases pending 


Clogged courts 


Over 38 million 
cases pending in 
three tiers of 
judiciary 

H Cases 


33,645,553 


45,07,373 


60,444 


Supreme High District 

court courts courts 

Source: National Judicial Data Grid/Bloomberg 



across the country’s three¬ 
tiered judicial system. Among 
cases in 25 state high courts, 
roughly 173,000 have been 
pending for more than 20 
years, and roughly half of 
those for more than 30, gov¬ 
ernment data showed. 

The World Bank ranks 
India in the top one-third of 
countries for overall ease-of- 
doing-business, but when it 
comes to enforcing contracts 
— a measure of legal effi¬ 
ciency — the country lands 


in the bottom 15%, worse 
than Pakistan, Syria and 
Senegal. 

“It’s pretty incredible,” 
said Vishnu Varathan, head of 
economics and strategy at 
Mizuho Bank in Singapore. 
“The complexity, the unnec¬ 
essary delays — it shows how 
India lags countries like 
China in their judicial system 
and just how much further 
they have to go.” 


Continued on Page 2 
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9 MSMETAG 

Nitin Gadkari, Union minister 

Regarding MSME, we are thinking 
now of giving MSME status to dealers 
also and they will get benefit of it, 
that is also under consideration by 
which they will get the benefits. 


• CABINET TODAY 

Further privatisation of 
airports to be looked at 

India negotiating with 13 countries 
for bilateral air bubble arrangement 


Quick 



ADB approves 
$l-billion loan for 
Delhi-Meerut RRTS 

THEADBONTesday 
approved a $ 1-billion loan 
to support construction of 
modem,high-speed Delhi- 
Meerut Regional Rapid 
Transit System,which aims 
to decongest the city and 
improve connectivity. The 
project will finance the 
construction of railway 
tracks, station buildings, 
maintenance facilities, and 
traction and power supply. 

APP seeks intervention 
in Chhattisgarh matter 

THE ASSOCIATION OF 
Power Producers has soug¬ 
ht the coal ministry’s inter¬ 
vention in the matter of 
non-issuance of e-permits 
by Chhattisgarh for tran¬ 
sporting dry fuel to inde¬ 
pendent power producers. 
In its letter, it said if such 
actions continue, IPPs will 
have to rely on imported 
coal to meet requirements. 


PRESS TRUST OF INDIA 
New Delhi, August 18 


THE MINISTRY OF civilaviation 
will place a proposal for “fur¬ 
ther” privatisation of airports 
before the Union Cabinet on 
Wednesday, minister Hardeep 
Singh Puri said. In the first 
round of privatisation, the air¬ 
ports in Lucknow, Ahmedabad, 
Jaipur,Mangaluru,Thiruvanan- 
thapuram and Guwahati were 
cleared for operation, manage¬ 
ment and development via the 
public-private partnership (PPP) 
model in February 2019. 

Subsequently, the Airports 
Authority of India (AAl) had in 
September 2019 recommended 
the civil aviation ministry to pri¬ 
vatise airports in Amritsar, 
Varanasi, Bhubaneswar, Indore, 
Raipur andTrichy.Puri said dur¬ 
ing a webinar on Tuesday, “We 
are going to the Cabinet tomor¬ 
row for further airport privati¬ 
sation. We have got many more 
airports lined up, dozens of 
them, and the 100 newairports 
we will build between now and 


INDIA IS NEGOTIATINGwith 

13 countries, including Aus¬ 
tralia, Japan and Singapore, to 
establish separate air 
bubbles for interna¬ 
tional flight opera¬ 
tions, civil aviation 
minister Hardeep 
Singh Puri said on Tues 
day. He said on Twitter air 
bubbles have also been pro¬ 
posed with our neighbours Sri 
Lanka, Bangladesh, Afghan- 

203 0.”TheAAI owns and man¬ 
ages more than 100 airports 
across the country. 

Adani Enterprises had won 
the rights to run six airports — 
Lucknow, Ahmedabad, Jaipur, 
Mangaluru,Thiruvananthapu- 
ram, and Guwahati — after a 
competitive bidding process in 
February 2019. 

The company signed the 
concessionaire agreement with 


istan, Nepal and Bhutan. 

Since July, India has estab¬ 
lished such bubbles with the 
US, the UK, France, Ger¬ 
many, the UAL, Qatar 
and the Maldives. Puri 
said,“These(13) coun¬ 
tries include Australia, 
Italy, Japan, New 
Zealand, Nigeria, Bahrain, 
Israel,Kenya,the Philippines, 
Russia, Singapore, South 
Korea & Thailand.” —PTI 


the AAI for three airports — 
Ahmedabad, Mangaluru and 
Lucknow — on February 14, 
2020. It is yet to sign the con¬ 
cessionaire agreement for the 
other three airports. 

In June this year, AAI gave 
three more months to the Adani 
group to take over the manage¬ 
ment of the airports of Ahmed¬ 
abad, Mangaluru and Lucknow 
due to Covid scenario. 



Rail Station revamp: ?50k-cr investment goal for FY21 


FE BUREAU 

New Delhi, August 18 


INDIAN RAILWAY STATIONS 

Development Corporation 
(IRSDC) has set an ambitious 
target to generate f50,000- 
crore investments under its sta- 
tion redevelopment pro¬ 
gramme this fiscal. As many as 
50 stations will be offered by 
IRSDC for commercial develop¬ 
ment in the year, in collabora¬ 
tion with Railway Land Devel¬ 


opment Authority. IRSDC has 
stepped up momentum on sta¬ 
tion revamp at a time when 
signs of economic recov¬ 
ery are still feeble and 
business sentiments 
have yet to pick up 
meaningfully. 

Eight stations have 
been awarded so far and 
others are in various advanced 
stages, said Sanjeev Kumar, 
CEO & MD, IRSDC, at a virtual 
meet. Kumar said the expecta¬ 


tions are in line with the plan 
that involves cost of station 
development overhaul and 
real estate development. 
Though passenger 
volumes are low, what 
makes the IRSDC opti¬ 
mistic is the revision in 
bidding rules. Until 
recently, there was a limit of 
allowing only six qualified com¬ 
panies forbiddingwhereas now, 
under new rules of the Public 
Private Partnership Appraisal 



Committee, all those who meet 
the eligibility criteria would be 
able to bid for the stations. 

“Participation level is good 
and people are interested,” said 
Kumar, adding that unlike ear¬ 
lier when railways would bank 
onreal estate development,now 
user charges have been added 
which gives a certainty of rev¬ 
enue. These two sources would 
be a significant component of 
the money to come in from sta¬ 
tion development plan. 


A vaccine for Covid-19: 
how soon, and how effective? 

EXPRESS. • ... 

^exiplained.uve 

with 

□r Gagandeep Kang 

Medical scientist and Professor. CMC Vellore; 

Former Chair of ICMR’s panel On Covid-19 drugs and vaccines 


Never before has the quest for a vaccine been so aggressive, 
the need so urgent, the wait so restless. 

Early indicators suggest an unprecedented speed of development. 

How is this being achieved? How effective is the vaccine likely to be? Are we taking 
any ethical or regulatory shortcuts? How long before it is distributed across the 
country? And until it is ubiquitous, how do we keep our families safe? 

To discuss these, and other issues, join us for an explamedJive with one of 
India's most authoritative voices on vaccines and infectious diseases. 

Dr Gagandeep Kang, who played the central rofe in the development of the 
indigenous rotavirus vaccine and who is the first Indian woman scientist to be 

elected Fellow of the Royal Society, London, 

will be in conversation with 

Amitabh Sinha 

Resident Editor, Pune, The Indian Express 
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Lavasa resigns 
as election 
commissioner, 
to join ADB as 
vice-president 

Ashok Lavasa 

PRESS TRUST OF INDIA 
New Delhi, August 18 



ASHOK LAVASA, WHO was 

next in line to head the poll 
panel, on Tuesday resigned as 
Election Commissioner and 
would soon be joining the 
Asian Development Bank as 
vice president, sources said. 

Lavasa, the sources said, has 
sent his resignation to Rashtra- 
pati Bhavan and has requested 
to be relieved on August 31. He 
would be joining the Philip¬ 
pines-based ADB sometime in 
September. He was named the 
vice-president last month. 


NFRA committee formed to 
fine-tune audit standards 


RISHI RAN JAN KALA 
New Delhi, August 18 


THE NATIONAL FINANCIAL 

ReportingAuthority(NFRA),the 
agency tasked with regulating 
auditors, has formed a technical 
advisory committee (TAC), 
which will not only advise it on 
accounting and auditing stan¬ 
dards, but also how to improve 
the drafting of audit quality 
review reports (AQRRs). NFRA 
rules allowthe regulator to con¬ 
stitute advisory committees, 
study groups and task forces for 
the effective performance of its 
roles and responsibilities. 

A senior government official 
said,“NFRA’s main function is 
protecting public interest and 
with this view, it was felt 
strongly forthe need to setup an 
advisory committee which will 
review and provide views and 
concerns on various aspects of 
corporate financial statements.” 

The seven-member panel. 



which will be chaired by IIM 
Bangalore professor RNarayan- 
aswamy, includes Titan CFO S 
Subramaniam, CFO of Infosys 
Consulting Group Gargi Ray and 
Anantha Narayan, former head 
of equity research at Credit 
Suisse and Morgan Stanley. 

The terms of reference of 
TAC includes aiding and advis¬ 
ing NFRA’s executive body (EB) 
on issues relating to drafts of 
accounting and auditing stan¬ 
dards. They would also advise 
the regulator on improvement 
in the processes relating to 
drafting of AQRRs. The panel 
will also provide inputs on the 


perspective of users, preparers 
and auditors of corporate 
financial statements. 

It will also suggest suitable 
steps for promoting aware¬ 
ness relating to accounting 
and auditing compliance and 
on the role of NFRA in protect¬ 
ing investors via independent 
auditor regulation. 

The role is of part time 
nature and the term of the 
committee will be for a period 
of one year from the day it 
holds its first meeting or as 
decided by the NFRA chair¬ 
man. The panel will submit its 
recommendations to the 
NFRA chairman. The TAC can 
invite or seek opinion of any 
expert relating to any matter. 

In case there is any conflict 
of interest on any matter 
brought before the TAC, the 
member concerned will have to 
report the matter to the chair¬ 
person, who will decide on the 
participation of the member. 


Cash-rich ESIC asked to make available facilities to public 


PRASANTASAHU 
New Delhi, August 18 


WITH EMPLOYEES' STATE 

Insurance Corporation (ESIC) 
hospitals’utilisationlevel atless 
than 40%, compared with over 
100% for government hospi¬ 
tals, the cash-rich corporation 
has been asked by the govern¬ 
ment to open its hospital facili¬ 
ties to the public for a fee. Given 
ESIC’s f80,000-crore reserve 
funds, it is also being nudged to 
build more modern hospitals 
across the country and provide 


cashless healthcare services to 
attract peoplewithhealth insur¬ 
ance coverage. Ever since its 
inception in 1952, the ESIC has 
set up 159 hospitals and 1,500 
dispensaries across the country. 
After a long 2 2 years, the Centre 
cutthe mandatory contribution 
to the ESI medical care scheme 
for relatively low-wage earners 
to 4% from 6.5% in June last 
year—a case of too little, too late. 

With its income far exceed¬ 
ing expenses, the ESIC has over 
the years accumulated huge 
amounts as reserve funds — at 


the end of FY18,this was a stag¬ 
gering f74,348 crore, 70% of 
which are not earmarked for 
any purpose and therefore, free. 
While the surplus for FY19 was 
estimated at f 9,351 crore, the 
size of reserves are believed to 
have risen to about f84,000 
crore by the end of FY19. 

ESIC is tasked with giving 
insurance cover and free med¬ 
ical care to those earning mon¬ 
thly wages of up to ^21,000. 

Appropriating funds of the 
ESIC forany other purpose than 
its mandate is ruled out, sources 


said, adding that it provides a 
cushion against risks like the 
ongoing Covid to meet the 
commitments to subscribers. 
However,aportionof the funds 
could be used to build new 
healthcare facilities for sub¬ 
scribers (free) as well as mem¬ 
bers of the public for a fee to 
compensate for depletion in 
reserves due to construction of 
new hospitals. Such a move 
would increase utilisation level 
of ESIC hospitals and reduce the 
burden of government hospi¬ 
tals to some extent. 


HC upholds closure 
of Sterlite unit 

After 13 people were shot 
dead by the police on May 22, 
during a protest against the 
plant, the state government 
shut it down on May 2 8, alleging 
violation of environment laws. 

Upholdingthe TNPCB order 
to seal the plant, inits 815-page 
order, the bench observed that 
the petitioner (Vedanta) has 
been consistently stating that if 
theirplantwas shutthe require¬ 
ment of copper in India cannot 
be met and it will be a great blow 
for the economy. The courts 
have held that when it comes 
economy pitted against envi¬ 
ronment, environment will 
reign supreme. Therefore, eco¬ 
nomic considerations can have 
no role to play while deciding 
the sustainability of a highly 
polluting industry and the only 
consideration would be with 
regard to safeguarding environ¬ 
ment for posterity and remedy¬ 
ing the damage caused. 

Eco Survey argued 
FTAs beneficial but 
Niti wants a review 

Simialrly, while imports of 
manufactured products 
increased by 12.7% ayear dur¬ 
ing this period, overall goods 
imports from these partners 
gained 8.6%. “Thus, India has 
clearly gained 0.7% increase in 
trade surplus per year for man¬ 
ufactured products and 2.3% 
per year for total merchandise,” 
the Survey under chief eco¬ 
nomic advisor Krishnamurthy 
V Subramanian concludes. 

In his presentation to the 
PMO, Kant suggested apart 
from Kumar and him, the 
panel can comprise the secre¬ 
taries of finance, commerce, 
economic affairs and the 
department forthe promotion 
of industry and internal trade 
(DPHT), and a report can be 
submitted in 45 days. 

Giving an illustration of the 
“roundtripping” of supplies into 
India through an abuse of the 
rules of origin under the India- 
Asean ETA, Niti says after India’s 
customs duty hikes on certain 
electronic products in FY19, 
imports from China dropped, 
while those from some Asean 
surged. According to the DGCIS 
data, China imports dropped by 
7.9% y-o-y to $70.3 billion. 
However,purchases from Singa¬ 
pore shot up by as much as 
118%, Hong Kong by 68.5% 
and Vietnam by 43.3% in FY19 
— suggests some Chinese sup¬ 
plies were diverted to India ille¬ 
gally via Asean in which Beijing 
has made huge investments. 


From the Front Page 


SC wants AGR dues paid, IBC may take a hit 


“We are fully conscious of 
the scope of proceedings, we 
will not exceed our power. In 
20 years, all kinds of manipu¬ 
lation and legal filings can take 
place, we can’t allow like this. 
Youmayraise technical points, 
but no technicalities will come 
in our way in enforcing recov¬ 
ery of AGR dues. We are con¬ 
scious of our responsibility.We 
will decide on merits,” Justice 
Mishra said. The hearings will 
continue on Wednesday. 

The bench also expressed 
its unhappiness at the 
department of telecommu¬ 
nications for delaying in fil¬ 
ing an appeal against the 
order of National Company 
Law Tribunal, which allowed 


As such,India’s merchandise 
trade deficit with China stood at 
$ 5 3.6 billion in FY19, or nearly 
a third of its total deficit, and 
$48.7 billion in FY2 0, even with¬ 
out factoring in the deficit with 
Beijing-proxy Hong Kong. 

Some analysts point out 
that, given the surge in protec¬ 
tionism around the world, it’s 
imperative to ensure more and 
more Indian products get mar¬ 
ket access in FTApartners,with¬ 
out being subject to tariff or 
non-tariff barriers. To that 
extent,a reviewof existing FTAs 
is desirable. However, if the gov¬ 
ernment decides to shelve such 
agreements, erect tariff barriers 
just to promote domestic 
industry, that would reverse the 
progress already made since the 
liberalisation in 1990s and 
would be detrimental to the 
country’s long-term interests. 

For its part, the government 
has maintained that its 
Atmanirbhar initiave is neither 
“protectionist nor isolationst”. 

After its pull-out from the 
China-dominated RCEP agree¬ 
ment in November last year. 
New Delhi had decided to step 
up talks for a slew of “balanced 
and fair”trade pacts, in contrast 
with earlier FTAs that“worsened 
India’s trade deficit”. It had 
aimed at a “limited” deal with 
the US, which had been in the 
works for several months, and a 
broader ETA after the presiden¬ 
tial elections there in November. 
Similarly, India wanted to clinch 
a trade deal with Australia this 
year and revive stalled talks with 
the EU. The talks may resume 
once the pandemic is behind us. 

Whata38-year-old 
turmeric scandal 
says about doing 


insolvent telecom operator 
Aircel to put up its spectrum 
for sale. “Delay cannot be 
condoned. This is happening 
under our nose. We can't 
leave it,” the bench said. When 
it asked who has given the 
NCLT powers to decide whet¬ 
her AGR dues are operational. 
Salve said Parliament has giv¬ 
en the powers.Thebench resp¬ 
onded it will decide whether 
dues are operational or not. 

Arguing on behalf of SBI, 
which needs to recover its 
loans to the insolvent firms 
under IBC for which spectrum 
needs to be put up on sale as it 
is the only asset of these firms. 
Salve said under tripartite 
licence agreement (between 

business in India 

Legal and compliance 
expenses of companies listed 
in India increased to just over 
$3 billion in the fiscal ended 
March 2018, up 57% in five 
years, according to Mint. 

US tightening 
curbs on Huawei 

Secretary of state Mike Pom- 
peo tweeted that the US “dealt a 
direct blow to Huawei and the 
repressive Chinese Communist 
Party by further limiting 
Huawei’s ability to acquire US 
technology and compromise 
the integrity of the world’s net¬ 
works and Americans’ private 
information”. Huawei did not 
immediately comment. 

Dreamllwins IPL 
sponsorship bid 

This could adversely impact 
the brand value of IPL and 
lower BCCI’s bargaining power. 

Brand strategist Harish 
Bijoor said he was not too sure 
whether the Dream 11 spon¬ 
sorship will do the IPL that 
much good. “For IPL as a prop¬ 
erty, a great brand would have 
been the Tatas,” Bijoor said. 

BCCI will now need to look 
for an associate sponsor; Dream 
11 was the associate sponsor pa¬ 
ying about f70-80 crore. These 
sponsorship fees could halve, 
experts said. BCCI shares nearly 
50% of the title sponsorship 
amount with the IPL franchises. 

Ed-tech firms Byju’s is 
understood to have bid f 201 
crore and Unacademy is learnt 
to have offered a f 170 crore. It 
is not clear whether Tata Sons 
made a bid. Vivo India, had paid 
a whopping f 2,199 crore to 
acquire the IPL title sponsor- 

4 


DoT, telco andbanks),the gov¬ 
ernment has recognised the 
idea of spectrum as security to 
be used by telcos to raise funds 
from banks. He said by recog¬ 
nising the spectrum as secu¬ 
rity, DoT has acknowledged 
that spectrum can be assign¬ 
ed, otherwise banks would not 
get a farthing. Banks would 
only be lend if security is allo¬ 
wed that can be monetised. 

On Jio paying RCom’s AGR 
dues. Salve said it is sharing 
spectrum and paying SUC and 
for traded spectrum, it has 
paid AGR dues. He said Jio is 
not liable for past payments. 
He clarified that UVARCL, the 
top bidder for RCom, is not a 
front company for anyone. 

ship rights for five years start¬ 
ing 2018, a staggering 454% 
higher than the contract with 
PepsiCo. The IPL will be held in 
the UAL from September 19 to 
November 10. 

Embassy Group, 
Indiabulls to 
merge assets 

“The merger shall provide 
diversification to IBREL share¬ 
holders towards a balanced mix 
of residential and commercial 
development with visibility on 
near term liquidity through sold 
receivables in excess of Rs.4,220 
crores for the combined entity,” 
company said in a statement. 

Under the agreement, 
IBREL’s shares are being valued 
at^92.5pershare,a25.7%pre- 
miumto Tuesday’s closingprice. 
The proposed merger will be 
achieved via a cashless scheme 
of amalgamation. As part of the 
combination, certain private 
equity shareholders of Indiab¬ 
ulls Properties Private Limited, 
which owns the Sky and Sky For¬ 
est residential assets, shall swap 
their shares to NAM Opco and 
will eventually merge into 
IBREL by virtue of a NCLT- 
approved scheme of arrange¬ 
ment. NAM shareholders will 
get 6.619 shares of IBREL for 
every 10 shares of NAM whilst 
NAM Opco shareholders will get 
5.406 shares of IBREL for every 
10 shares in NAM Opco. 

Subsequent to the merger 
being effected. Embassy Group 
will own around 44.9% in the 
resultant listed entity, 26.2% 
will be owned by the existing 
public & institutional share¬ 
holders, 9.8%by existing IBREL 
promoter group and about 
19.1% by BREP & other Emba¬ 
ssy institutional investors. 
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PUBLIC MOTICE 


NOTICE FOR SHIFTING OF REGISTERED OFFICE 
FROM THE STATE OF MAHARASHTRA 
TO THE STATE OF KARNATAKA 

IN THE MATTER OF ECO DINNER WARE LLP, having ils fegistered offige 
ai 11 Floor-GRO, PSoL&OlB. Amrit Villa. Dr BatiasahebAmbedkar Roai, 
Five Garden. Msiunga Mumbai-i00019. 

Notice i t hereby given to iha -genoral publig itiat the LLP proposes to rrrake 
anapplrcatiori ur>der Seclwrs 13 of (he Limited Liabiiily ParinershipAol. 2003 
read with retevant Rules, seeking confimiation i'n terms of the resolution 
passed at the meelirtg held on 05i'(}er.2020 to enabie the LLP to shift te 
registered office fi'om the ‘ Slate of Maharashtra to the “Stale or Karnataka"'. 
Ariy person whose interest is likely to be affected by the proposed change of 
the registerad nffica of the LLP may deliver or cause to he delivered or send 
by registered posL hiSi'ber objections supponed by an affdavit slating the 
nature of hisi'her interest end grounds of opposition to the office of Registrar 
of Companias 100, Everest. Marine Drtve. Mumhai400002 and a copy to 
the LLP's registered office mentioned above within twenty one days from the 
date of publicaticci of this notice. 

For ECO DIMNERWARE LLP 
Sd.'- 

Mr. ASHOK ACHARYA 

Place : Murnbai Designated partner 

Date : 19^-2020 Q025OJT0 


Extract of Unaudited Financial Results fer the quarter ended 30^ June, 2020 |g |gc| 
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Standi^ne 

Corsolidateit 





. 







Pifticuiars 

uuanef ennea 

Year antfei 

uvariar Anaan 

Year etid&d 

NO. 


30 iun-2a 3t-Mar-20 

30-Jun-19 

31-Mar-20 

SOLJun-^ 


30-Jun-1§ 

31-Mar-20 



ijn-auAlsd 

AudKflit 

Un-iudltsd 

Aiidtlid 

Un-ajdiled 

AuiSled 

Un-wiAled 

Audited 

1 

Total iDCorrie from operations (net) 

4,63,357 

8,56,715 

8,61,344 

35,45.200 

4.68,357 

8.56,715 

8,61.344 

35.46,200 

2 

Net Profit for lite period (htifore tax 
art) exceptional items) 

en.fien 

46.625 

63,792 

3,18,271 

67,616 

5D.043 

83.359 

3,18.846 

3 

Net Proftf for the period before tax 
[after exceptional items) 

69.660 

43.625 

83 732 

3,11,066 

67.616 

50,043 

83.963 

3 11.640 

4 

Net Profit from ordinary activities 
aftertax 

52.623 

35,302 

56,027 

2,69,760 

49,379 

37,320 

56.194 

2.70,335 

Y' 

Other Comprehensive Income 


(237) 

- 

i 237> 

► 

1273) 

(2) 

(283) 

T 

Total Comprehensive Income 

52,023 

35,665 

50,027 

2,69,523 

49,973 

37,042 

56,192 

2,70,052 

7 

Equity share capital 

1,50,000 

r ,50.300 

1 50.000 

1.50,000 

t. 50.000 

1,50,000 

1,50.000 

1.50.000 

8 

Other Equity (excluding revaluation 
reserve) 

- 

- 

- 

5.45,297 


- 

• 

3,62.092 

9 

Earnings per share (Face value of 
eact)) 










a) Basic (?) 

3.47 

2,39 

3 74 

17,38 

3 33 

2,49 

3 75 

18.02 


b) Diluted (?) 

3.47 

2.39 

3.74 

17.38 

3.33 

2.49 

.3.75 

16.02 


(not annyalise< 1 ) 

(grmuslisecl) 

(rtot annualiseo) 

(annualised) 


Notes 
1 


The above results have been reviewed by Ibe Audit Committee and approved by the Board of Directors of (he Company at the 
meeting held dr 17*^- August 2020. The Statutory auditors of the Company have cariEd out a limited review of the aforesaid results. 

The above is an extract of Itie detailed fornnat of the Statement of Unaudited Standalone and Consolidated Financial Results, lor tie 
guarler ended 30"' June 2020, filed with the stock exchanges under Regiilaiion 33 of the SEBI (listii^3 and other disclosure 
requirements) Regulations' 2016. The full format of the Statement of Unaudited Standalone and Consolidated Financial results are 
avaifable or the vvebsite of Matronal Stock Exchange, Bombay Stock Exchange and the website of the company {www.petr 0 netin 9 .com). 


Place; New Dallil 
Date: tP A 4 igust, 2020 


CIN: L7Ja9QDL lflBEPLCQ93D73 
1'- Floor, WflfId Tr^de Cenitcr, Bfttwr Bwd. 
BaraWtflmba Law, H€w OHhi- 110001 
vww.pfilrioneting.cDm 


By ordei of the Board 
sd/- 

Vinod Kumar Mishra 
Director (Rnance) 
DIN; 08125144 
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GKB OPHTHALlUilCS LIMITED 

Rtgd. Off: 16-A T^m Indi^^strial E&late, Mapusa - Gcsa, 403 526 
CIH:L261090Aia81PLC00046b 
Tel No.; (0832) 22&72.53f67t4444. Fax No.(0S32)225704d 
E-mail: gKboph1halmiicsSi3kb.r>et 'yVebstTe: waw gkb.nel 


NOTICE 

Notice IE hereby given pursuant lo Regulation 29 read wilh 
Regulation 47 of SEBI (Listing Obligations & Disclosure 
R&quirsnnents.) Rsgulahons, 2015, that the meeting qf the 
Board of Directors of the Company scheduled lo be held on 
Wednesday, August 19. 2020. has been rescheduled to be 
held on Monday. September 07,2020, at the Registered Office 
of Ihe Company, inter alia, to Consider and lake on record 
the Unaudited Financial Results of the Company, for the 
quarter ended June 3Q, 2020. 

The Notice can be accessed at the Company's website at 
www.gkb.nel and also on the websile of BSE Limited, at 

www.bseindia.com Ophfhafmics LEmited 

Place ■ Mapusa-Goa Pooja Bicholkar 

Date ; August 16. 2030 Company Secretary 


CORIANDRUM 



KEI INDUSTRIES LIMITED 

Registered Office: D-90, Okhia Industrial Area, Phase-1, 

New Delhi- 110020 
CIN:L74899DL1992PLC051527 
Tel.: +91-11-26818840/8642 | Fax: +91-11-26817225 
Email: cs@kei-ind.com | Website: www.kei-ind.com 

NOTICE OF 28^" ANNUAL GENERAL MEETING OF KEI INDUSTRIES LIMITED TO 
BE HELD THROUGH VC (VIDEO CONFERENCING) / OAVM (OTHER AUDIO 

VISUAL MEANS) 

Notice is hereby given that the 28“’Annual General Meeting ('AGM') of the Members of KE 
Industries Limited is scheduled to be held on Wednesday, the 9"’ September, 2020 at 02.0C 
P.M through Video Conferencing ("VC") / Other Audio Visual means ("OAVM") ir 
compliance with General Circular No. 14/2020 dated O'" April, 2020, 17/2020 datec 
1 S'" April, 2020,20/2020 dated OS'” May, 2020 and all other applicable laws and circular: 
issued by the Ministry of Corporate Affairs (MCA), Government of India and Securitie: 
Exchange Board of India (SEBI), to transact the Ordinary and Special Business, as set ou 
in the Notice of AGM. Company’s Registered Office i.e. D-90, Okhia Industrial Area 
Phase-1, New Delhi - 110020 will be considered as venue for the purpose of the 
AGM. 

In compliance with the above circular, Notice of Annual General Meeting, Directors 
Report, Auditors' Report and Financial Statement for the year ended March 31,2020 anc 
remote e-voting details have been sent in electronic mode to all the members whose e-mai 
IDs are registered/available with the Company/RTA/Depository. The date of completion o 
email of the notices to the shareholders is August 18,2020. 

In case you have not registered your email ID with the Company/RTA/Depository, please 
follow below instructions to register your email ID for obtaining annual report for FY 2019-2C 
and login details for e-voting. 


Physical 

Holding 


Demat 

Hoiding 


Send a request to Registrar and Share Transfer Agent (RTA) of the 
Company, MAS Services Limited at info@masserv.com providing Folio 
number, Name of the Shareholder, scanned copy of the share certificate 
(Front and Back), PAN (Self attested scanned copy of PAN Card), 
AADHAR (Self attested scanned copy of Aadhar Card) for registering 
email address. 

Please send your Bank detail with original cancelled cheque to our RTA 
(i.e. MAS Services Limited, T-34, 2"“ Floor, Okhia Industrial Area, 
Phase-ll, New Delhi 100020 alongwith letter mentioning folio no. if not 
registered already.) 


Please contact your Depositary Participant (DP) and register your email 

address as per the process advised by DP. 

Please also update your Bank detail with your DP for dividend payment 
by NACH if declare by company. 


n compliance with the provisions of Section 108 of the Companies Act, 2013 read wi 
the Companies (Management and Administration) Rules, 2014 as amended anc 
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, the Company has offered e-voting facility for transacting all the business b^ 
National Services Depository Limited (NSDL) through their porta 
www.evoting@nsdl.co.in to enable the members to cast their votes electronicaily. The 
remote e-voting period commences on Sunday, September 6, 2020 (09:00 am) anc 
ends on Tuesday, Septembers, 2020 (05:00 pm). No e-voting shall be allowed beyonc 
the said date and time. The remote e-voting module shall be disabled by NSDL for votinc 
thereafter. Any person, who acquires shares and becomes member of the Company 
after dispatch of the notice and holding shares as of the cut-off date i.e. September 02 
2020, may obtain the login ID and password by sending a request a 
www.evoting@nsdl.co.in or RTA, MAS Services Limited at info@masserv.com 
However, it the members are already registered with NSDL for remote e-voting then the^ 
can use their existing user ID and password for casting their vote. Once the vote on e 
resolution is cast by the member, the member shall not be allowed to change 
subsequently. The facility for voting through e-voting shall be made available at the AGM 
and the members who have cast their vote by remote e-voting prior to the AGM may aisc 
attend the AGM but shall not be entitled to cast their vote again. S.K. Batra & Associates 
Practicing Company Secretary (Membership No. FCS 7714 & CP No. 8072) has beer 
appointed as Scrutinizer for the e-voting process. The detailed procedure for remote e 
voting is contained in the letter sent with the Notice of the AGM. Any query/grievance 
relating to e-voting may be addressed to Mr. Kishore Kunal, Company Secretary anc 
Compliance Officer, KEI Industries Limited, D-90, Okhia Industrial Area, Phase-1, New Delhi 
110020, Phone: 011 -26818840, Fax: 011 -26811959, Email: cs@kei-ind.com. 

Pursuant to Section 91 of the Companies Act, 2013, Rule 10 of the Companies 
(Management & Administration) Rules, 2014 and Regulation 42 of SEBI (Listinc 
Obligations and Disclosure Requirements) Regulations, 2015 that the Register of the 
Members and Share Transfer Books of the Company will remain closed from Thursday 
September 03,2020 to Wednesday, September 09, 2020 (both days inclusive) for the 
purpose of taking record of the shareholders at the Annual General Meeting. 

The Notice of the AGM and the Annual Report will also be available on the Company's 
website, atwww.kei-ind.com, websites of the stock exchanges (NSE & BSE) and on the 
NSDL's website at http://www.evoting.nsdl.com. 

For KEI Industries Limited 
Sd/- 

Place: Delhi Kishore Kunal 

Date : 18"’August, 2020 CM (Corporate) & Company Secretary 


M/S. Servomax India Private Limited in Liquidation 

With Reference to E-Auction published on 2nd August 2020 in this newspaper, 
I, Liquidator informs that the last date for submission of EMD extendeci till 
25"’August 2020 up to 5.00 pm and E-Auction will be held on 28"’August 2020. 
All other terms and conditions as per the original advertisement datedi 
02.08.2020 will be continue. 

Madhusudhan RaoGonugunta, IBBI Regd.No. IBBI/IPA-001/IP-P00181/2017-1 
18/10360, Mobile No.: 9177715558, Liquidator. 



SHARAT INDUSTRIES LIMITED 

(C1N: LO50O5AP199OPLCO11276) 

R&gd. flF, Venkannapflfem Viilase, T-RSudurJUandal, Keltert ’524002 


Ndlce <6 MeroSjy glwtan pursuanl lo fead 

47 o1 the SEBI tLriGlilng Obligai^-on anscf Oiaclosdr-y 
Ia1ir?r>. jniSjhri,! miedTij ctlhe Dingr'f'S o’ tfie uor'ip.i' v a'i i 

be h&ld tjrt Wedmrs^driy, day of 2020 ,i\ A 00 RM ,sr 

Prtjcuiiiiing Plant fli Mahaldkiihrmpuram 'y’i"agy. TPGudi.;! Wat tJ.t! 
S^Joliciro DE3tr'.cE_ Aixfh.ra PradesTi to consider ind apc+Qv® thi: Uo Au 
diled liriaric-ial retiuUa of Ihe company for the Quarter tried 30 Ob ?n?() 
Tills nilirTtalioii rind lurttiar the Liuleoiritj Q1 she rtbeve rrH^^zbr5g w ,i b-j 
avarlable on the 'website of ihe Company: www.sHaralsnduslnes.c&m 
and oni the BSE webs4e www-bseindra.cQm. 

for Sliarai Industries Limited. 
Place; Nellore SdA 

Date :l7,De,2Cl?0 (S Praand Reddy) 




Union Bank 

of hdis 




f)4(]2- Opera House Brarcli. 
9i''IS Mama Tarmanand Marg 
Queens Road. Wumbai 400004 
Tel Nd. 022-2363.5132, 23676334. 
Fai: 23694637 

DEM^DNOflC^ 


□ate: 20-07-2020 


NOTICE UNDER SEC 13 { 2 \ OF ACT 84 t)F2002 
FOR ENFORCEMENT OF SECURITY INTEREST 


Tc, Borrower 

1 ] Mi'i- Qivi AAahd D'lV 3200,3rd F kior. D Bh'iarat Bourse, 

B:)nUre "kutte Biiiiilru ). IWH;iribrii- 4DD OBI 

2] 6,'1271.2ndFlw^.EhutSht,;n MshiUhypuru Snrfit3950(7.3 
3J 10. Cash Gaia. Kafeiratjam.SafrJarChcwV. Bhafrwadi.Tftiiachl^RojKj-Sural-305009 
J) Crffice Ne. An01 and ,A''102.Pranv:h. A Wing. Nandv Dosinivadi. V*stadevdi 
Read, Katargam, £uraL-3.95C04 
To, Guaranter 

1. Shrl DhlraJIal Afjunbhal Patel Flat Ne.4i'A-B U«h Fleer, Ai^hiyanaApartn-venls, 
LalDaria':V'A,£4imiJl Dairy Read, KapadlaCamiaeund, Spiral- 

2 Bhi'i 3^yantita.l ArjunbhaiF^tcJ.t.lOl, 13lti ^4^dU>w^l Af'irirtn'ii^rn^.e.r^. Khcrr 

Mrirg. WurliiMiinrl::^ 400019- 

3 Shri Sanjaybhar Artunbhai Palef, Flat Ne.&C-D Asnwini Apanirngm, AnmcH 
Compound, Sumul Dairy Road, Sural - 395009 

4 Shrl Kruital Dhlr^lal Fatel, Flat Nd.%'A-B, OUn Fleer, Aahiyana Apaitmama, Lai 
Darn'aja, Sumuil Dairy Read, Kapadin Compeund, Surat- 39SQQ0 

5 Bhrl Mayur Banjaybtial Patel. Flat Ne.B^C-D, Ashwini Apartment Arimel 

OorrippuniJ, Suniui Dairy Re^tl. - 395009 

e Mrj^. Panmlib^n Arjunt>li3i Pafcl. Flul l7kj.9.(At.B. Slh rii'Hir A^jfiiy;*'^ Apridnic^ribi, 
LafDiir^'iiiii SumulDairyFSciad.KapailiaConTpctind. Sural-3S5OO0 
7 Mrs. Tarunaban Sanjaybhai Patel, Flad Wo.&'C-O. Ashw^ini Apartment, Anmol 
Cemppund, Sumt,!! Dairy Road, Surail - 395009 
9 Mrs. Urvrban Dhtrajial Patel, Flat Np.^'A-B. 9th Fleer, Aahiya«»aApartmants, Lai 
Dar^aja. SumuiDairy Read,Ka^^.aiCompeund, Surat-995009 
9 Mr». Uattaben Jayantilal Pa.teL 1301.131h Fleer. MidlewAApartmanl. B.G. Kher 
t.lar' 9 , ■iVurli, M'.imbal 40001^ 


DtiLsrMriiJjinVSir. 

Reg: Cnqdrt Fac?-ly by Mi^ - OmAr-.ar>^ EKports 

Plaase take naticE trial, you hava availed fallowing cnadi! Facilities fnom the Union 
Bank o'India {'e-Arfdhra Bank) ,Oj3«raHoii5a Branch. 

Hama off ha Baik 

Lfrrtis 

Date of 

Amaunt Outatandirig 

and Brandi 


NPA 

atiertSD.Q6.2020 

LJriiiJh B^nk OF UKli;i ■ Andhi^ 

FSisnk) OHH- iZ^:crti Houso Branch. 
SVIS, Wama PamiEinand Marg 
Queens Road, Near Panchratna 
Building, Mumbai- 

Ft,'PCFC 

FDBP.'FtJND' 
AACB' REBA 

3l.l2.i016 

Rs. 

S.35.CJ9 528 00 


Against Hypolhacalforr ef and'er mertgage ef tJ« properties delai*e<f under 


Nature af aecurlly 
^l^|jrithiNat1tin 
Warteage 


Hypolheration 


PafticLiars of SBOurlly 


For PCiPCfC; Sxidtin lrartei.e-. F45t^.ad end pcJsi^disTcncte in during 
ihesitKk ih nrocesaand finished reajj'foreufKrts.arKl receivables etc. 
Fer FDBPjRJfiD.'AACBi'REBA: Chnnge over tiie Export Bilin end 
enSre currenfasseis of rhe firm (presenland future) 


IfirturD 

dt 

seeorttir- 

Hpflgajd 


PdrtkdlarS of ScoiJrlly 


Firat Mortgaged Properly owned by Mr Dbiiratlal APatel. First charga 
pa Ofilca Ne. A^'IOI and Ai't02,PramuKh, A Wing, Nar^ DesiniMadi, 
\'1^aladevdi Read. Kalargam, BuraE, Sub Ltet-CheryA^I in RS Mo.433; 
His;;;i Np.l .TP r+0.3 FP No.303. Pj'iiltKe;, Npnclti NtJ.STBfl A^urlcySuriiig 
buill.up arrjyol 3533-99 sq .H IxrkM^yiivytoMr Dhirsilel APjiUil 
Ber;4>nd Mortified Property ewned Ma. Patvatiben APatel. First 
Charge en Gda No.ID, ware - KAtaregiam, Saidar crxxvdt. Bt^rMadl, 
V^riiChlWi R-ijijiL 395PPP 

Thud Mortgaged Preparty ewned by Mrs. ParvatUxen A Patel, Erfr. DhItaJIal 
A Patel, Mr Jayanitlal APat.el and Mr Sanjaybtuj A Ratal, Firal charge 
cm Resitleritifll praperty baamg.CilySurvey W*il rfo.t. Nondh Wo 1271, 
i i: ). beriy yrtd niluuli^diill Bliifcijn. t.1rdh“tlti;ji|>,ira, Srxriri ■ OS^OOO 

Fourth Iiile4lg sgad Property ewned by Mrs. Tarunben S Palal and 
Mr. 5an|aybhal A Patel. Firal Charge on ResidenElal property bearir>g 
Wo fis'C S-Si'D filhriaer ¥A9i|yejiH5ifcriataui'Hi'diil*d sharia Ml Ihetii idAsImia 
A.pfirlmyrlls. iyinu being 5. Si1ur.dl<H! et Surnul Dairy Rq^n,!, S.v:ral-395009 
Fifth Meitgagad Rrefxerty ewned by Mr. DhiraJIal A Petel: First Charge 
ee Flat ne. 9A ef Darpel Area ef 325 Sq El admaasunlng Super bnailt up 
area 1211 arqll with prbf^ryiieriate undivkled share <sa the lar^l benaarh 
un 9th FIppr .nAshiyiin^j Apyrlrntinl?. LtilDecrtTiirii, Siiri>.1, 

Sixth Mortgaged Prepedy owned by Mrs. Urviben D Patel. Ffsl Charge 
on Flal ne. 9B e.1 Carpet Ai'ea eF 325 Bq FI admaasrjrr;i''jg Super buiM up 
area 1211 Si'qEl with prcifiryiluiiate undivKIed share on the Li:i<! berienEh 
tin9lh Florjr-jiAshiyana Apgrlmrjnl.5, LnlDarwTiiri .Surirl. 


Asyeu havadelaultadtfi-rapayiiwilicllha prjncipsi Learu’Pacify and,'er^lallmantsi' 
InLeresit cy tolh. anrUot Ihe arujourit ha^riHriaiiiad nul oE ordrsr ter a period exceeding 
RBI Ncin'nS'. yrturntT(;oi,irithfi?5 hitiinClassintrUiKi NPAn n-.r. 31.12 2D16 jixl3^rrSyijr] 
nn3 jcjinlty and st^sr^Jly liatoloici pay R5.5,35.W,525.00 CfcwosTfiirty 

Fixe Lakhi Nine Thousand Five Hundred end Twerrty Eight only) as on 30.OS.2020 
plus interasL'penal in'eresV'ohargas as per the agreemenl {a) within 64 days, failing 
which. Ihebdnkshiail bacenstrainadtotakiaany'DriedrmdraoflhafellcwingFneBaures 
against the propertiea bypplheeatiedi'mertgagad to ttie bank detaied abeve.. 1e rocev^ 
the anvuunl wilbouc intarvenllen ol Ceurt, as provided under the Securlbsation and 
R^ionslruclitiri er Fiiiannirdl A^ift^^ln and Enftimen'kenl yl SKiMnily loteresl Ami (54- ol 
2002). vi,;, 

1. Taka possession of the secured asseL's including five right te Iransfar by way of 
lease, a.^isignimenl of sak?- for realizing the securer^ Asseh's. 

2. Taheeve^ tihe ma^agemant df the Eecunad asset's, including tha r.griiio iransfar 
by way of tease, assignment ersala and realtza lha secured asseU's. 

3 Appoint any person fhofeafter raferred leas (he maria^yer) to manage lha secured 
asset's, lha possession ofwhich has bean taken over byfhe secured creditor. 

4-. RiK^ihti ;jt ,ry lin'Hj, t)y iVJlini in wrilr'ig, ^HTiy i wlvr+cVS, rK:XiUfr5d uiiry prihe Set;sJtsc: 

assols Freni Iho boiroivcr and Prorn'*tiOin any mpnrfi' ietiw V may Iwocme dt^o lo fre 
tKxrTJwigr. 1o pa^i the Barik, somuch of moneyas is suWicient lo pay ^e secured debt 
Please lake nolle* Ihidt alls''the rerreiptortAis noLice, ycu aTLafinfit Iranarsr by wayol 
fu'iitt. kj;'i$is Ol i.itl'iOrwiHn ;iriy c>1 'hi; asxsts roFtirrijcl lc> In thl; riotirDe-, wihL:.i'.j| 

pripr writicn ounscnl pF the Bank. 

I be Charges, expenses. Incurred ler rakng Uie aforesaiO aUciis shaH nnet out el lha sale 

preeoe.dM irihe sale prbceeds-ere rcxhOd insuificienl 1e sahary the entire aiv/jvnl 
dur; to l+O IBank. Eyr Ihc firnpunl.. rifiprCrp-nrrlrj Itigril SCkjrjyy tyrwidrjrl in Iho 

SARFAESI .^l 5J oF 2002 or any otfwrfel. os deemud noisresary. ™|| be taken 

you. holding aJof you joinllyarci sei^rglly liable lo all oosls and Dopseqwances Iheraof. 

II may be noled IhAl wivlef the previsrcyr er sfe'itkun 13^9 J er Ihe Act, nghl oF redeni5>1ien 
is r.ivflilLil.ili.'! Id 'ynii by P^'K'injj |bc due^ OF tliO Rri'^k logntln'r vyilh nil tmsls. 

and expenses inctimed by (he Bank, ai any lime, befbrp |he dale oF pubiicaticin oF 
notice, for public auction or inviting quotations or tender (roun public or private treaty 
for transfer by way of lease, assignment or safe of the secured assets. 

Tiiis ndira; i& issi^nd wil-hyiil iHoJii:.ik;e |o Ihc; r’^lils OF Hit; Bank aviufj'ilxki i.inricr any 
othsrlow 

Yours FalhfuIFy, 

(Ahii Kumar Singh) 

Aasl. General Manager 9 Authorised Officer 
Onien Bank ol India (e-Andhra B^A) 


GENLINK PHARMA SOLUTIONS PRIVATE LIMITED 

(Formerly known as Genlink Pharma Investments Private Limited) 


CIN:U74110MH2016PTC280765 


Reg Off.: 1701,17® Floor, Kesar Solitaire, Plot No. 5, Sector 19, Sanpada, Navi Mumbai, 400705, Maharashtra, India. 

Ph:+91 22 6750 7000 Fax+91 22 6750 7070 Email: genlinkinfo@gmail.com 


Website: www.genlinkpharma.com 


Extract of Standalone Audited Financial Results for the year ended 31^' 

March 2020 



INR in Lacs 

Particulars 

Current Year Ended 

Previous Year Ended 


31“ March 2020 

31“ March 2019 


(Audited) 

(Audited) 

Total income from operations 

39.60 

tSjT 

Net Profit / (Loss) for the period (before tax and/or Exceptional and/or Extraordinary items) 

4.54 

61.18 

Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 

4.54 

61.18 

Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 

3.69 

48.98 

Total Comprehensive income for the period [comprising profit/(loss) for the period (after tax) 
and other comprehensive income (after tax) ] 

3.69 

48.98 

Paid Equity Share Capital 

1.00 

1.0C 

Reserves (excluding Revaluation Reserve) 

24.97 

21.28 

Net Worth 

25.97 

22.28 

Paid up debt Capital/Outstanding Debt 

Outstanding Redeemable Preference shares 

2,718.89 

2,729.49 

Debt Equity Ratio 

Earnings Per Share (of 10/- each) (for continuing and discontinued operations) 

104.99 

122.91 

Basic: 

36.95 

489.78 

Diluted: 

36.95 

489.78 

Capital Redemption Reserve 

Debenture Redemption Reserve 

Debt Service Coverage Ratio 

0.89 

4.17 

Interest Service Coverage Ratio 

1.20 

8.92 

Note: 

(a) The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as modified by Circular No. CIR/IMD/DFI/69/2016 dated August 10,2016. The full format of Annual Financial Results are available on the Stock Exchange website (wvw. 

bseindia.com) and also on the Company’s website (www.genlinkpharma.com) 



(b) The above results were approved by the Board of Directors at their meeting held on 22"'^ June, 2020. 



(c) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have 

been made to the Bombay Stock Exchange and can be accessed on Company's website (wvw.genlinkpharma.com) 


(d) Company’s NCD have been rated as "ACUITE B” by ACUITE RATINGS & RESEARCH LIMITED (erstwhile SMERA RATINGS LIMITED). 


(e) Asset Cover works out to be more than one time on the basis of valuation report dated 04*^ February, 2020 of the equity shares offered as security for the NCDs. 

(f) Company has issued "Zero Coupon” NCD and they are redeemable in full on September 27,2021. 



(g) As there has been no change in accounting policies, hence no impact on net profit/ loss, total comprehensive income or any other relevant financial item(s). 


For Genlink Pharma Solutions Private Limited 


Sd/- 

Sd/- 


Anand Shah 

Susheel Koul 

Date: 22"*’ June, 2020 

Director 

Managing Director 

Place: Navi Mumbai 

DIN:00597145 

DIN:00925887 



HFCL LIMITED 


HFCLCJECl.' 


(formerly Himachal Futuristic Communtcations Limited) 

ftegd. Office : fi, Electronics Complex, Chambaghat, Solan-173213 {Himachal Prade&h).Tel.: {+91-1792) 23C644 Fax No.: (+91-1792) 231902 

E-mail: secreterial@hfd.com Website: www.Kfcl.comi Corporate Identity Number (CIN): L64200HP 1987PLC007466 


STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED 
FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE, 2020 


I'ffs. in Crane uotess s^Pfed) 


SI. 



Standatone 



Consolidated 


No. 

Parlteulars 

Three 

ntionllts 

ondod 

Preceding 
three moivtes 
ended 

Coiresponding 
ihiee months 
ended irt the 
previous year 

Previous 

Financial 

Yearended 

Three 

months 

ended 

Preceding 
ifiree monltis 
ended 

Correspondirig 
three muiirhs 
ended In the 
prevlouE year 

Previous 
Financial 
Year ended 



June 

iHih, 202(y 

Itarch 
31st, 2020 

June 

3[Hh.2al3 

M^rch 

01 St. 2020 

Jui» 

00th, 

March 
31st. 2D2D 

June 

06111,201» 

Martit 

31 St, 20211 



Un-Audi1ed 

Audited 

Un-Audited 

Audited 

Un-Audited 

Audited 

lln-Audifed 

Audiled 

1. 

Total income from operoliors 

656.24 

616.77 

1.200.61 

3.547 36 

699.76 

663.19 

1 342.73 

3.638.91 

2. 

kSel PmFit ■ (Loss) kit IHe period fbetone lax Extepliorisi anditef Extracnlinafi,' ibenra) 

27.07 

17.10 

135.09 

02 

20.0E 

38.07 

167.07 

350 05 

3. 

'*1 Profit / (Loss) ■'>' ihe period before lax (after EKceptional and'or Exlraordinary -lems) 

27.46 

17.16 

135.68 

327.52 

29.17 

28.07 

157.37 

358.35 

4. 

\Ssl Prafit i i Loss) Tj"' Ihe periix! after 1gx I'efler Excet^kmal andi'gr Exlrapodinary ilems) 

2D.61 

1.93 

00.04 

m 83 

21.34 

3.70 

117 12 

237 03 

5. 

Total Km^fohepfilMO Incon’-i for tr^ period (ccn^risrig det protil (atler tie) and other C<iflW'aheosivc 
looome (ahei taxi for the period) 

21.87 

1.14 

90.18 

mm 

22.55 

9.68 

117.73 

238.36 

6. 

EquHy Sh^ne 

128.1^ 

128.44 

128.44 

125 44 

128.44 

128.44 

123.44 

123 44 

7. 

OttMr Equity 

- 

- 

- 

t.5^6.62 

- 

- 

- 

1.539.66 

8. 

Eamioqs. Per Sbgne -iFece Value I/- eech) i 'or rantinuirnj and gEsconlinuirtg orerations) - 

tasic 'fts.j 

D.16 

0.Q2 

0.7Q 

1.5y 

0.16 

0.63 

6.06 

1.7? 


Diluted (Rs.) 

0,16 

002 

0 70 

1 61 

0,17 

0.04 

086 

1 76 


ffOTES; 

1. Tha abPvs Un-Aikkip^ SlahJalona &. CurisdlidaLad Finantial Rasul’s of the O^Ynp^ity for ttte fir^t qi^rt^^'^ded 3Dlh Ju+ie. 2026raviewied and facdbtnhenda',^ by ^hi^Audil Ccmmilt'^and apprpvea by itte Bc^rd uf DiraLtd*^ pf ih^ 

Cd''ni:>9ny al then meelings held on 17tfi August 2020. 

2. “He ahovE Resurfs aia >"■ campliarce wlh ttie Indan Aodounljig Standards ■; Irxt-ASj as prescribed urder Sacikjft 1 i3 -dI iFie CompaniesAcl, 2D13 read 'rtith 1hE Carrpanies •] Indian Accaunlinp SlandarJs) RuIes, 2D1 5 as amendsd ficrTi time la iims. 

3 The F^gunesrif 1 Fi 5 preceding quarter ended 31 s' Fdanch. 20??’ware Bie talancirig figures bef^een (he audited fijjnes farlFie lull financwl year enrssd J1 si lAB^dh. 2020 and tie pjblished yearlo date figures up tolhirrt quader oFlhal finanqir. year 

4 The aio're is an e*trad ofttie deiai- lormal of Un-Aofited Standalone & ■CorsDicJatecI Financial Result of die Company for t^ie Rrsl quarter ended 30th June, 202<? filed wid sfoc+i exchanges under Regulatian T3 of SEBI i LeJing Obligations arxf 
Dieclosune Requiremenis) Regjjlalions. 2015. Ttie Full Fqrniat of Itie aforesaid results are available on die Comparry's websile i.e wwv^ hfcl eom and slock exefanges websile at BSE (vavw tj&e^adia.oom) anft NSE (www nseindia com). 

5. The f-juresof the previous periods have been re-groupK.' re-arranged wherever considered necessary. 

arder of Ih^ Board 


Place . Ne'.v Delhi 
Date. 17 August, 2020 


(Maheikdra Mahata) 
f^^naging Director 
DIN; 00052893 
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COVID CURBS 


Tata Power plans to launch 



Tata Motors rolls out 
1,000th Nexon EV 

TATA MOTORS ON Tuesday rolled out 
the 1,000th Nexon electric vehicle (EV) 
from its plant in Pune. The firm said it 
achieved this in just over six months 
after the commercial launch of the 
vehicle.Shailesh Chandra, president 
for passenger vehicle business, Tata 
Motors, said the acceptance of EVs are 
accelerating fast and the company is 
seeing growing interest in them from 
all parts of the country. 

Unitus Ventures secures 
^75 -crore investment 

UNITUS VENTURES HAS secured an 
investment of f 75 crore ($10 million) 
under SIDBI’s Eund of Eunds for 
Startups initiative enabled by the 
Union government. This will streng¬ 
then the deployment of its second 
fund which was launched in 2018. 

Masai School raises $2.5 m 
in a pre-Series A round 

CAREER-EOCUSED ALTERNATIVE 
education start-up Masai School has 
raised $2.5 million in a pre-Series A 
funding round led by Unitus 
Ventures, joined by India Quotient & 
AngelList India. 

Deloitte announces 
Spatial Access’ acquisition 

DELOITTE TOUCHE TOHMATSU 
India (Deloitte) has announced the 
acquisition of Spatial Access, a specia¬ 
lised advertising and marketing adv¬ 
isory and analytics firm, founded by 
veteran advertising leader Meenakshi 
Menon,to enhance the organisation’s 
advisory capabilities and enable 
brands to make more efficient 
advertising & marketing decisions. 

BPCL to commission 
^80-cr bottling unit inTN 

BHARAT PETROLEUM CORPOR¬ 
ATION would shortly be commission¬ 
ing its new modem bottling plant in 
the state aimed to serve the southern 
districts, a company official said on 
Tuesday. According to a company 
official, BPCL has a customer base of 
55.20 lakh families in Tamil Nadu and 
86,000 in Puducherry. 

MG Motor India partners 
withZoomcar 

MG MOTOR INDIA on Tuesday said it 
has partnered with Zoomcar, one of 
India’s largest personal mobility plat¬ 
forms, for vehicle subscription. Zoom- 
car will now manage subscription on 
behalf of MG. Gaurav Gupta, chief 
commercial officer, MG Motor India, 
said,“It is a delight to join hands with 
Zoomcar for providing customers with 
an attractive monthly vehicle owner¬ 
ship proposition, who will now be able 
to experience features of our vehicles 
before they finally purchase them.” 

Porsche drives in 718 
Spyder, 718 Cayman GT4 

LUXURY SPORTS CARMAKER on 
Tuesday said it has launched 718 
Spyder and the 718 Cayman GT4 in 
India, with prices of the two models 
starting at f 1.5 9 crore and ^1.63 
crore (ex-showroom), respectively. 
Eeaturing a newly-developed 420 PS 
six-cylinder engine mated to six- 
speed manual transmission, the 
models appeal to the most hardened 
sports car enthusiasts, Porsche said. 

Birlasoft aims to scale 
Microsoft cloud biz 

BIRLASOET ON TUESDAY announced 
a global strategic cloud alliance with 
Microsoft, and said it plans to scale its 
Microsoft cloud business to $100 
million (^746 crore). The cloud alliance 
with Microsoft will help clients accele¬ 
rate their digital journey, the firm said. 

Flipkart announces pact 
with IIT-Patna 

ELIPKART HAS ANNOUNCED an MoU 
with IIT-Patna, a step to strengthen 
Elipkart’s academic collaboration 
which it has been inculcating for the 
past five years now. The MoU with IIT- 
Patna will help create industry- 
focused applied research in the areas 
of AI, natural language processing 
and machine learning. 


Walmart’s global net sales renewable InvIT by March 

hit by Flipl^art’s limited ops - htti 

J JI7 i TATA POWER COMPANY, India’s largest ^ 


FE BUREAU 

New Delhi, August 18 

WALMART ON TUESDAY said the com¬ 
pany’s international net sales were 
impacted during the May-July period due 
to Indian subsidiary Elipkart’s limited 
operations for a portion of the quarter 
amid the pandemic-induced restrictions. 
Similar actions in markets like Africa and 
Central America also affected the seg¬ 
ment’s sales.The US-based retailer’s finan¬ 
cial calendar runs from Eebruary-January. 

Walmart’s international net sales stood 
at $27.2 billion in Q2EY21, a decrease of 
6.8% year-on-year. Changes in currency 
rates negatively affected net sales by 
approximately $2.4 billion. Excluding cur¬ 
rency, net sales would have been$29.6bil- 
lion, a marginal increase by 1.6% on year, 
the company said in a statement. 

“Net sales included the effects of the 
government-mandated closure of the 
company’s Elipkart business in India for a 
portion of the quarter, as well as similar 
actions in markets in Africa and Central 
America/’Walmart said. 

“In India, Elipkart reopened in mid- 
May, after which we saw GMV exceeding 
pre Covid-19 levels,” said president and 



WalmartCEO Doug McMillon 

CEO Doug McMillon at the earnings call. 

India had imposed a nationwide lock- 
down starting March 2 5 which restricted 
operations of e-commerce companies to 
delivery of essential items only. Permis¬ 
sion to resume delivery of non-essential 
items was issued only in phases with full 
operations (barring containment zones) 
being reinstated only in late May. 

Online firms are still not allowed to 
deliver non-essentials in the containment 
zones, said an executive with an e-com¬ 
merce company. Many states continue to 
enforce localised lockdowns as surge in 
coronavirus cases continue. Smartphones 


MoU for greenfield steel 
plant in Vizag: RINL, Posco 
form joint working group 


SURYASARATHI RAY 
New Delhi, August 18 

STATE-RUN RASHTRIYA ISPAT Nigam 
(RINL) and Korean steel major Posco have 
set up a joint working group (JWG) to facil¬ 
itate the implementation of the initial 
pact signed between the two for a five mil¬ 
lion tonne per annum (MTPA) greenfield 
steel plant in Vizag with an estimated 
investment of f3 5,000 crore. 

Representatives of the two companies 
on July 23 discussed through a video con¬ 
ference the way forward for the proposed 
greenfield plant. The steel ministry facili¬ 
tated the meeting. 

“Duringthe meeting,itwas agreed to set 
up a JWG consisting of representatives from 
Posco and RINL to facilitate the implemen¬ 
tation of the MoU signed between the two 
companies regarding investment on land 
owned by RINL. The JWG would meet regu¬ 
larly to expedite the implementation of the 
MoU,” a steel ministry note said. 

RINL chairman and MD PK Rath said 
both sides will have one representative 
each in the JWG. 

Posco representatives have already 
made a number of visits to the RINL’s lone 
steel-making facility in Vizag to get a first¬ 
hand experience of the existing facility, 
where RINL operates a 6.3 -mtpa unit, and 
explore the means and ways to execute the 
proposed steel unit. 

Prodded by the Prime Minister’s Office 
(PMO),the steel ministryhas been talking 
with the Korean steel mills to set up a 5- 
mtpa steel plant through a joint venture, 
which is proposed to produce high-end 
steel meant for automotive and other sec¬ 
tors, aimed at imports substitution. 

In the preliminary discussions, the min¬ 
istry gave the delegation assurance of unin¬ 
terrupted supply of iron ore,akeyrawmate- 
rial in steel-making and the required land 
for the proposed unit,being envisaged in line 
with the PM’s 'Make in India'programme. 

The PMO had earlier instructed the 
steel ministry to “hold discussions with 
the concerned ministries/parties to facil¬ 



itate domestic manufacturing of high- 
grade steel with the help of Japanese and 
Korean companies”. 

Apart from their rich experience in the 
manufacturing of value-added steel, the 
particular reference to the Japanese and 
Korean firms in the PMO directive may 
have stemmed from the fact that India is a 
regular exporter of iron ore to the Japan¬ 
ese steel mills (since 1963) and Posco, 
South Korea (since 1973). 

As part of India’s bilateral relations, 
India exports iron ore to Korean Posco and 
some Japanese steel mills. However, the 
quantity of exports is small. At the same 
time, India imports value-added steel 
from these countries. The steel ministry 
thinks that the plant will be a win-win for 
both the parties. 

The proposed venture will add muscle 
to India’s capacity augmentation effort, 
under which the government has targeted 
to jack up the domestic installed steel¬ 
making capacity to 300 mtpa by 2030-31 
from around 142 mtpa now. 

South Korean major Posco has been 
trying hard to enter the Indian steel-mak¬ 
ing space since long. It signed a pact with 
the Odisha government way back in 2005 
for a 12-mtpa plant, but subsequently 
scrapped the plan. In 2007, it had signed 
an initial pact with state-run Steel Author¬ 
ity of India to form a JV in India, but that 
too did not succeed. 


and electronic items typically form the 
bulk of orders serviced by e-commerce 
companies. Of late, online sales in the 
country have seen a significant rise as con¬ 
sumers took to online shopping and 
restricted movements. 

Elipkart recently said the company’s 
five-day Independence Day sale witnessed 
a 54% increase in the number of transact¬ 
ing sellers led by tier two cities and beyond 
compared to the year-ago period. Elipkart 
added sellers from smaller towns and cities 
duringthe sale,thereby expandingits foot¬ 
print to places like Dharuhera, Datia, 
Dholpur, Pumia and Motihari,the company 
said in a statement. Consumer demand was 
led by categories like grooming, household 
items, personal health care, mobile protec¬ 
tion and select womenwear, among others. 

Walmart’s total revenue for the quar¬ 
ter stood at $13 7.7 billion, an increase of 
5.6% on year. 

Consolidated operating expenses as a 
percentage of net sales increased 42 basis 
points, primarily as a result of incremen¬ 
tal expenses related to Covid-19. In total, 
these costs negatively affected expense 
leverage by about 130 bps. Underlying 
productivity in stores and eCommerce 
remained strong, Walmart said. 

Trai asks Airtel, VIL 
to submit pending 
data after priority 
plan presentation 

PRESS TRUST OF INDIA 
New Delhi, August 18 

TELECOM REGULATOR TRAI has asked 
Airtel and Vodafone Idea to submit all 
pending data post their priority plan pre¬ 
sentation on August 10, as the regulator 
moves closer to finalising its views on the 
contentious issue, a source said. 

The regulator recently sent reminders to 
the two companies to submit the additional 
data to back their claims, the source toldPTY. 

Following this, Vodafone Idea has send 
some information and sought time till 
August 20 to submit the rest, while Airtel’s 
response is awaited. The source privy to the 
development said the firms had made cer¬ 
tain claims in the presentation before the 
regulator on August 10, and that Trai (Tele¬ 
com Regulatory Authority of India) had 
asked all related data to be submitted. 

A reminder was sent this week to the 
two companies to make all pending sub¬ 
missions, and record of discussion has also 
be circulated by Trai. The regulator is 
expected to finalise its views in the next 
few days, the source added. Trai has asked 
the two companies to give details on the 
source of data they presented, as also inter¬ 
national reference or studies. 


FE BUREAU 
Mumbai, August 18 

TATA POWER COMPANY, India’s largest 
private-sector power producer, plans to 
launch its renewable InvIT by March 2021. 

Accordingto company sources, the entire 
renewable portfolio of 2500 MW opera¬ 
tional and 600 MW of under-construction 
renewable projects will be moved into the 
InvIT.“We are evaluatingwhether itwillbe a 
public ora private InvIT and hopefully by the 
end of September, we will have the definitive 
term sheet. Our plan is to complete the invIT 
in its entirety by the end of FY2 l,”one of the 
sources said. 

Tata Power sees restructuring of the 
renewable business into an InvIT as a divest- 
mentprocess alongwiththe sale of non-core 
assets since the company plans to sell its 
stake in the renewable business and get an 
equity for it. “We will transfer the entire 
renewable debt of close to ^12,000 crore 
into the InvIT and itwillbe totally off the Tata 
Power’s balance sheet,” the source added. 

Atpresent,Tata Power has a 2500 MW of 
operating renewable capacity, while 600 
MW is under construction. Of the total 
capacity, around 1100 MW is wind and the 
rest is solar. The company plans to keep its 
capital expenditure plan to abare minimum 
till the balance sheet improves. The power 
producer has atotal debt of close to ^41,000 
crore as of June 30,2020, and has under¬ 
taken various debt reduction plans includ- 
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ing sale of non-core assets. In 2020, Tata 
Power has raised close to ^2,400 crore by 
selling two non-core assets, first the South 
African CennergiWind, and another the sale 
of ships in its Singapore subsidiary. 

“We are in advanced stage of discussion 
forthe sale of 126 MWhydro project inZam- 
bia and are hopeful to achieve the foreclo¬ 
sure of the transaction in the October- 
December quarter and get the money 
roughly around $ 100 million by the end of 
the year itself,” sources added. 

The company, which is planning to have 
50% renewable capacity by 2030, expects 
the sale of 189 MWhydro power project in 
Georgia to fetch another $100 million in 
FY22. The sale of Baramulti Suksessarana 
(BSSR) mine in Indonesia is also expected to 
fetch around $ 100 million and expected to 
be completed by FY21. Tata Power is also 
reducing the total number of subsidiaries 
from 95 to 50 and has undertaken merger 
of three of its subsidiaries,including Coastal 
Gujarat Power (CGPL). 


NTPC to enter distribution 
business, buyouts planned 


FE BUREAU 

New Delhi, August 18 

STATE-RUN NTPC SAID onMonday that it 
is “actively looking for” opportunities in the 
business of power distribution, a move that 
gels with its diversification drive. NTPC’s 
chairman and managing director Gurdeep 
Singh unveiled the plan at the company’s 
annual analysts and investors meet. 

“The company is looking for candidate 
with 2 5 years of power industry experience 
and in-depth exposure of distributionbusi- 
ness,” a person familiar with the develop¬ 
ment told FE. 

NTPC has already expressed its interest 
to acquire a majority stake in BSES Yamuna 
and BSES Rajdhani,the subsidiary discoms 
of Reliance Infrastructure that supply elec¬ 
tricity in south, west, east and central Delhi. 

The development comes at a time when 
the government is planning to privatise the 
power departments in Union Territories, 
which it hopes will “provide a model for em- 
ulationby otherutilities across the country”. 

Sources said that efforts would also be 
made to privatise a number of discoms in 
major states such as Uttar Pradesh, Gujarat, 
Haryana, Karnataka, Madhya Pradesh, 
Jharkhand and Assam to improve the gov¬ 
ernance of these state-run entities. 

With rising environmental concerns, the 
largest thermal powerproducerin the coun- 



Will settle all Rera complaints in 
next 6 months, says Supertech 


REAL ESTATE GROU P Supertech on Tues¬ 
day said it has launched a special drive to 
settle all its Rera complaints in the next six 
months, including handing over of 
delayed fiats. 

Supertech said out of the total 864 
complaints, it has settled 334 since the 
opening of the COVID-19 lockdown by 
providing alternative fiats or compensa¬ 
tion to complainants. 

"The company plans to settle the 
remaining 530 complaints by 100 cases 
per month and the entire complaints will 


be settled within next six months," the 
company said in a statement. 

Supertech Group chairman RK Arora 
said in the last six months, the pace of con¬ 
struction at projects was very slow for want 
of labour and material. "As a result of lock- 
down and in fear of pandemic Covid-19, 
all the migrant labourers had left for their 
native places. Similarly, supply of materi¬ 
als was also affected due to movement 
restrictions and closure of production 
facilities," Arora said. 

—PTI 



Fitch sees auto demand falling 20% in FY21 


CCCFE BUREAU 
Chennai, August 18 

INDIA'S AUTO DEMAND continues to face 
several challenges and the overall indus¬ 
try volume is expected to decline by more 
than 20% in the financial year to June 
2021, Fitch Ratings has said. 

Demand still remains uncertain 
despite the sharp slide in sales in April- 
June 2020 slowing in July, which could be 
owing to the release of pent-up demand 
following the gradual easing of restric¬ 
tions to contain the Covid-19 pandemic, 
the international rating agency added. 

The economic fallout of the pandemic 
exacerbated the already weak consumer 
sentiment due to the higher cost of 
ownership under BS-VI. This is likely to 
constrain demand from first-time car 
buyers as well as those looking to upgrade 
despite their preference for private trans¬ 
portation due to hygiene reasons, the 
agency pointed out. 

Likely curtailment in private and pub¬ 
lic investments will weigh on demand for 
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commercial vehicles (CVs), particularly 
medium and heavy commercial vehicles 
(MHCVs). The pandemic has also reduced 
the availability of financing as lenders 
exercise caution particularly to weaker 
borrowers who form a significant cus¬ 
tomer base for CVs, it further said. 

Monthly sales volume - mainly in pas¬ 
senger vehicles (PVs) - improved markedly 
in July,benefiting from the gradual easing 


in the government's stringent lockdown 
measures imposed in the last week of 
March. Nonetheless, PVvolumes remained 
lower on a year-on-year basis. 

Domestic sales volume of PVs 
increased by 73% in July from June, and 
that of two-wheelers rose by 2 6%, accord¬ 
ing to the Society of Indian Automobile 
Manufacturers ($iam). However, the vol¬ 
ume of PVs was 4% lower on a y-o-y basis 


and that of two-wheelers was 15% lower, 
though the decline was much smaller than 
in June. 

According to Fitch, CV volume contin¬ 
ued to fall more sharply in July compared 
with PVs, with continued weakness in 
MHCVs. Ashok Leyland, a leading manu¬ 
facturer of MHCVs, reported a 75% y-o-y 
drop in domestic MHCV volumes in July, 
following a decline of more than 90% in 
Q1FY21 for both Ashok Leyland and the 
broader industry. 

Sales volumes of light commercial 
vehicles (LCVs) fared better, with Mahin- 
dra & Mahindra (M&M), a leading LCV 
manufacturer, reporting sales falling by 
16%y-o-y in July, compared with a drop of 
69% for M&M and 80% for the broader 
LCV industry in Q1FY21. 

The sharp volume declines reduced 
revenues and resulted in operating losses 
for most Indian automakers in Q1FY21. 
However, the cost-saving efforts by com¬ 
panies, including Maruti Suzuki India, 
M&M and Ashok Leyland, helped reduce 
operating losses, Fitch said. 


NTPC chairman & MD Gurdeep Singh 

try has decided to diversify its business, 
including the diversification of its genera¬ 
tion portfolio. By 2 0 3 2, it plans to have a total 
power production capacity of1,30,000MW 
and 30% of this would be non-thermal 
energy-based. Of this, renewables would 
comprise 32,000 MW. 

Currently, the total installed capacity of 
the power behemoth stands at 6 2,910 MW, 
comprising 1,070MW of renewable energy- 
based plants. NTPC has recently issued ten¬ 
ders to acquire 1,000 MW of operational 
solar plants, which are running for at least a 
year, and supplies power to their buyers at 
not more than ^5/unit. The firm also told 
analysts that it is also considering a number 
of options for its shareholders, including 
share buybacks. 

Will pursue all 
legal remedies: 
Sterlite Copper 
CEO on HC order 

STERLITE COPPER CEO Panl^aj Kumar on 
Tuesday said the Madras High Court verdict 
disallowing reopening of its plant in Tuti- 
corin, Tamil Nadu, comes as an'utter shock' 
to the company's employees and thousands 
of small businesses, entrepreneurs and 
community members dependent on the 
plant’s continued operations. 

“We firmly believe in the safe and envi¬ 
ronmentally sound nature of our opera¬ 
tions and are discouraged by the wilful 
reliance on anecdotal evidence and half- 
truths by certain parties to spread false¬ 
hoods against our operations. It is also dis¬ 
heartening to note that at a time when our 
nation is forced to depend on hostile neigh¬ 
bours for copper imports, certain forces are 
conspiring to stifle our nation’s ability to be 
an independent copper manufacturer. At no 
point in our operations were any concerns 
of pollution raised by the appropriate 
authorities. We will therefore be pursuing 
all available legal remedies in the pursuit of 
justice over the coming days,”Kumar said. 

The Madras HC on Tuesday rejected a 
plea from mining giant Vedanta for allow¬ 
ing reopening of its Sterlite copper unit at 
Tuticorin, which has been closed since May 
2018 over pollution concerns. 

—FE BUREAU 



Sterlite Copper CEO Pankaj Kumar 
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Petronet profit slips 7% in Q1 


‘Focus on cheaper LNG supplies, 
investments not looking good' 


PETRONET LNG on Tues¬ 
day said it is looking to se¬ 
cure term LNG supplies at 
cheaper prices than ex¬ 
ploring investments in liq¬ 
uefaction projects such as 
one by US energy upstart 
Tellurian Inc. 

“We are exploring the 
market, but one thing is sure 
that investments as such are 
not looking lucrative at this 
point of time,” CEO Prabhat 
Singh said at a post-first quar¬ 


ter earnings call. He was asked 
aboutthefateofthe $2.5-bil- 
lion Tellurian deal, which has 
already been extended twice. 
Petronet had in September 
2019 signed an MoU for pur¬ 
chase of up to 5 MTPAof LNG 
from Tellurian Inc’s proposed 
Driftwood LNG terminal for 
40 years.The deal was concur¬ 
rent with Petronet making a 
$2.5 billion equityinvestment 
for an 18% stake in 
Driftwood. —PTI 


Italy’s Snam plans to enter India gas market 


PRESS TRUST OF INDIA 
New Delhi, August 18 


PETRONET LNG, THE nation’s 
largest liquid gas importer, on 
Tuesday reported a better- 
than-expected profitability in 
the June quarter as its opera¬ 
tions had a modest impact of 
lockdown because of a quick re¬ 
covery in later part of the quar¬ 
ter. The standalone net profit at 
f 520.23 crore, or ^3.47 per 
share, was 7.1% lower than 
f560.27crore,or^3.74ashare, 
net profit in the same period a 
year ago, the company said in a 
regulatory filing. 

Revenue fell 43% to 
f4,951.9 crore in the first 
quarter of the current 2020- 
21 fiscal. 

Following the March 25 
nationwide lockdown, Indian 
LNG imports fell in April as 
user industries were tem¬ 
porarily shut. 

Maha sugar 
mills to set up 
Covid-care 
centres for 
workers 

NAN DA KASABE 
Pune, August 18 


MAHARASHTRA'S SUGAR 
MILLS will set up Covid-19 
care centres for sugarcane cut¬ 
ters ahead of the sugar season 
of 2020-21, slated to com¬ 
mence next month. 

The effort comes in the 
wake of an appeal by National¬ 
ist Congress Party president 
Sharad Pawar that mill owners 
must come forward to set up 
small facilities for the welfare 
of workers. 

Every season, around 6-10 
lakh workers participate in the 
crushing operations during 
the cane season, which contin¬ 
ues for over 120 days. 

Maharashtra has over 14 
lakh workers, many of whom 
travel to other states, including 
neighbouring Karnataka, 
Telangana, Andhra Pradesh 
and even Tamil Nadu in search 
of work. 


Average gas send-out from 
Petronet’s 17.5 million tonne 
a year Dahej LNG import ter¬ 
minal fell to less than 60% of 
the capacity in April, down 
from over 88% in the previous 


FE BUREAU 

Ahmedabad, August 18 


THE GUJARAT GOVERN¬ 
MENT on Tuesday approved 
construction of buildings with 
more than 70 floors. Five 
biggest cities of the state 
which includes Ahmedabad, 
Surat, Vadodara, Rajkot and 
Gandhinagar will witness 
these skyscrapers soon. 

“Chief Minister Vijay Ru- 
pani,who directly holds urban 
development portfolio has 
played a key role to boost in¬ 
frastructure development in 
the state. The impact of this vi¬ 
sionary decision would put 
Gujarat on the global map just 
like UAE and Singapore known 
for skyscrapers,” said a senior 
official of the state urban de¬ 
velopment department. 

Skyscrapers would be al¬ 
lowed to construct only if the 
adjoining road is more than 30 
meters wide. Minimum plot 
size for such buildings (height 
ranging from 100 to 150 me¬ 
ters) would require a minimum 
plot size of2500 square meters. 


month. After the first week of 
June when the lockdown was 
relaxed, the demand for gas 
saw a gradual recovery and 
since then the Dahej terminal 
is operating at its full capacity 


In the case of more than 150 
meters, minimum plot size is 
3 5 00 sq mt. To grant permis¬ 
sion for skyscrapers, a Special 
Technical Committee (STC) will 
be constituted by the state gov¬ 
ernment. After the clearance by 
the STC for a proposed building, 
the same shall be forwarded to 
the competent authority with 
recommendations for neces¬ 
sary actions. 

The committee will be 
headedby the Additional Chief 
Secretary/ Principal Secre¬ 
tary/ Secretary to the Urban De¬ 
velopment and Housing De¬ 
partment of the state 
government. Other members 
of the committee will include 
professors from departments 
of Structural Engineering and 
Soil Mechanics of Government 
Engineering College of Gujarat, 
director of Fire Services and a 
technical Member, with spe¬ 
cialization in Town Planning 
from Municipal Corporation or 
Urban Development Authority. 
In a specific case, if Chairman 
desires, any expert may be in¬ 
vited to the STC. 


of 17.5 million tonne per an¬ 
num (63 million standard cu¬ 
bic metre per day). 

Before Covid-19, average 
send-out during January-Febm- 
ary was around 58 mmscmd 
(9 2 % of the capacity) at the Da¬ 
hej terminal and 3.57 mmscmd 
(20%) at 5 million tonne a year 
at the Kochi terminal in Kerala. 


ANUPAM CHATTERJEE 
New Delhi, August 18 


ITALIAN ENERGY UTILITY 

Snam plans to set its foot in In¬ 
dia’s gas infrastructure space as 
the country intends 
to raise the share of gas in its en¬ 
ergy basket. The company’s 
CEO recently had a discussion 
with petroleum Dharmendra 


Pradhan regarding collabora¬ 
tions in the areas of liquefied 
natural gas (LNG), gas storage 
and hydrogen fuel. 

Responding to FE's queries. 


Snam said “the significant push 
towards cleaner energy shift and 
in particular towards gas is what 
makes India an interesting mar¬ 
ket,” adding that “we look for¬ 


ward to opening soon our office 
in India to enhance the dialogue 
and cooperation with Indian 
partners that we have developed 
over the past couple of years”. 
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McFrafulla Si±hashchandra BhaL 
(Cd-BDrrcvrg') 


All Ihe Pari & Parcel of Prapari^- 
Del Sol Buiding, C.Ls. No.otSaT. Rot 1*&. 1 &4 S 
C.Le. No.m'o&S . HoLNCi.l&S. 2nd fAinle Parti Rd. 
Kr Cardies Band'a 'iVesl. Vumbai Mumbai 
Sul;urf!an Waharashlrg 40C051 


(27.12.2C-1J tar R3.3,22,t>i. ia,3C9lc 
' Rupees Ihrau Hundrad twanfi,' Iwo 
crorOe icur lakh eighleen Ihoueand 
Ihrae himmsd nhe ar>d Paise cars 
mty 


13.M.2D(2C- 


(Loan Code No.DMMoS&'Muirtis 
frlctro Branch), i. Siraddle induslriK 
Private Lhiil]Kl(Bofro^-er) fi M's.Alal 
Burdeen Private Lmited (Co-Boircwerf 
ft yr.Chanakya Ohanda iCo-Sctioi^cr) 
ft Mr. Praiulla Subhashchandra Shol 
(Co-eonowcf) Mrs. fii>|MJi Praiula Bhai. 
(Co-Boi‘fov*ef') 4 Mr. Sutjhashchandra 
hntJil Briat |C!J-E!woi«!i;i ft. SKYFALL 
fradriy *vl Ltd. (Corporate Guarandcr) 
4 Chetlshod Tteders Pyt. Lid 
(CofaocBleCuarawof) & T ff Cenerai 
Tiadira HK ltd. (Corporate Guaranlor) 


All Ihe Pari A Parcel el Proparly- 

1, ) Flat Mo KK 33 Rd Ronr, B Wing Sky 
Fsama Dosli Flamnigos ChsI, Near Sewree Bus 
Dapat. T J Read Sewr-ue. Mumbai Mumkai 
Suhurhan f^hnraehlra -jCHKH^ 

2, j Shop No.lO, Bhayander Wesi Mumhai 
Suhuriian fAaharashIra 4DM15 

3, ) flp-t No 2K2, 2ncl Fkwf, A-'A/ing, Buiding hJo 
2, hnnhyTtuvfe' Co-Op Heusing Society Ltd. 
Shivilae Champa Maig, Mazgaon, 
MumhMOOOlO 


26.12 SUfiHor Ps.25,rfl,24.6s),i‘- 
Rupees T'-veni.yeidhl creres seventy 
sis lakh Twenf/ lour Thousand ax 
hxir-dred ei^iy and paise zerc only 


i^.oe-.ZKC 


I ft CKP pQdiicts Hd iQiyporate Gjsacffa) 


(Loan Cada No.lMDdSOZgiMijmbai 
fAuIrci Branch), 1. PiatiJIa 
Suthashehand'a Bhat-IEon™«r;'& 
Wa.Alal BuikJeOn Ph-ralu Limited (Co- 
Borrewarj & Hr.Chariakya Dhasda 
(CO-BcrrPv>!?'j ft. Mrs. Rupvali Ffalulla 
BhaC |Co-&jrr0wHr) ft Mr 
Suthashuhandia Pandii Bhac iCo- 
BorrtJwarl & Sky Fall Trading Pvt. Lid. 
(Corat/ale GuararAir) ft Chanaiud 
T-aderi PvL Ltd. -ICcfparate 
Guaranlof) ft CKP Pr-SdudS Ltd. 
fComcpaleGuarartar) ft.YR General 
ti adirq HK L i d. ^G d^rate Guar anlor) 


All Ihe Pari ft Parcal of Prapsriy- 

1. ) Flat k). 2305 23 Rd floor. B Wing SHvFlBrra 
Oosli FlamingcsCh-si, NearSfrxTM Bus DkioI, T 
J Read SaMTae. Mumbai Mumbai Suburban 
Vahamshna 40C01S. 

2. )ShPp No ID. Bhayaiider lAiasLMuirciaf 
Sihutan Maharashlra 400015 

3. ) "Flat No. 202,2nd Fbof.A-'iVIng, Building 
2, kiRruty Tawor Co-Cp Hpjsing SoCkilyLtd, 
Shivdas Champs; Maig. Mazgaan, 
Vtiirm&MOOOiO 


2B. 12.2D1^ tar RS.21,9E.02.fi 13i'- 
RupoBS Twenty ora Crura ninety 
rina lakh ftio triPusand six hiildred 
Egfitean and paisa ssm cniy 


14.0ft.2KC 


(Loan Cocta NO.TKIDdblBliMimitMl 
Metro Branph), AmenP MuhiiratJe 
private Lvnilcd (Boircrft'eri Chanaky^ 
Dhanda (Co-BkincfA'eri 


All Ihe Pari ft Partal b1 Proparly- 

1. ) Rat No. 230ft 23 Rd Rccy. B Wing Sky 
Frama Dcsli Flamnsos Chsl. Near Sewree Sus 
Depot, T J Road Sewree, Mumbai Mumbai 
Subumar- Maharashlra JDE-Qlft. 

2. j£hop No.tO, Shayandof t/itest Mirnib* 
Suburban friaharashira -4CiE<]15 

3 j *Flgt No. 2ft2,2rid Floor. A-Wing, Buying 
fid. 2 Inliniy Towar Co-Op Housing Sotieiy Lid, 
Shrtdas Charrpsi Marg. f^zgaan, 
Mupibgi^OOOlO 


26.12.2011? tar RS.21,8fi 19 2&4i'' 
Rupees Twenty or-e Crore Ekihlv 
eignt iakb nir-teen Ihousana tao 
hundred suly (dur and pace zero 
only 


li.OH 2C'2C 


:(Laan Code Nci.d(}032&2i,'Munta» 
jr<lelfo Bfaitah). PralMla Sutteshchand'a 
i Btiat l&ifrower) Chanakyg Chanda 
(Co-Boffcvne!^ 


All Ihe Flirt ft Parcel Dl PrOpurly- 
Esl Sol Buiding, C.r s. Ng.o'ftS?. Rof Ng. 1 &4 ft 
C.LS. No.CitftM. PloUlo.ieS. 2hd filonte Part! Rd. 
StrCarKiieS Bahdre WesL Mumbai Mumbai 
Suauitan Iftahorashlra 400051 


26.l2.2(HSI'tarRs.l3,4ii.9l7&4r- 
Rupees TtiKieen Crixes Forly Nino 
Lakhs Mnety Three Thousand: 
(Seven Hundred Eighty Foi/ and 
Paise ^ero Only 


13.09 20215 


Code N(j.'fl0041973.'Uumc)& 
iMeho Brgrnjh).Pr3fulle Bhgt (Bcvfovref| 
I Mr?.Rupvali prgfi.ilg bhg^ |Co-B(XTewer| 


All the Pan ft Parcel ofpioperty- 
Rathto.is-j3, 1 SlhFImr, vista II TJieAdi&BBS. 
fiext Tp Preskler-iifll Toivecs Opp R- Chy Miall, 
i. 6 & Marg, Ghatkopar WesL Mumbai Mumbai 
Suburban r^aharashira -^OEOEfi 


26.13.201J tar Rs,3.37.73.33 J'- 
Rupees Three crore ihiriy seven 
Igkn seienTv itrreeitioussndihree 
hundred 1h<nee end peiso rero only 


13.09.2020 


I (Loan Code No 00041020'Uuiribn3 
ifileiro Bmrxti). PrafiJIg Eoat ;BoiriHaer) 
i M'g.Rupvaii pfgfMIn bh:^ (Co-Do-'rov^r) 
;Mr. Si.ibha:=i1ii;hLandra ParhilrGhal 
! iCo-BcfTmaef) 


I (Loan coda No OOD4132 l.'Uuiraa 
jhlelrti Branidil, Prafiila BhatlEarrowsr) 
: PuVs.Rupvali praiula bhs (CD-Bonotysrl 


All Oie Pan ft Parcel of Property- 
Rat Nq.23{}6 ft 2-305,23 Rd Raor, a Wlr^ 3ky 
Rama Desli Fl^inogs Cbgl, F^gr Seiaree Bus 
Depci, T J Read Seivree, Mumbai Mumbai 
Sluburben MahOr^shfra -40C015 


j2fi.12.2l>1fH!)r Rs.2,&9,71.aft£i- 13-09 2m 

!.Rgpfles Two ergr? f.rry nn? lakh 
egevenTy cne liioueand eignf nunnred 
’fifty.?[( and psiee ?efo fmfy 


All Ihe Pan £ Pancel otPrgperty'- 
F'at No 903,9lh Floor, 6 Wmg, Odyssey CHS 
Ltd, Bhakli Park, N'. Bip Cinama. Wadala. 
Mumbai Mumbai &jburtign Mahamshfra 4^037 


20.12.2151 Star Rb.U 3,0<.55&'- 
,RupB&5 One crora twenty trirEa lakh 
burtheusand 5va hundrad and sixty 
eight ar>d paise zem unfy 


13.09.2D2fl 


Date : 109.2020 
Place : Mumbai 


Sdt-. 

(Authorised officer) 
DEWAM HOUSING FIHAidCE COFLPORATIOkl UMfED 


Gujarat govt clears 
way for skyscrapers 


ADVERTORIAL 


Virosil Pharma is an Eco Friendly fumigant to fight the 
Airborne Bacteria, Viruses (HIV, HBV and the Corona Virus Family) 


Sterile your Environment 


in Just 


Minutes 




r 


Aerial Disinfection 


Water Df^fection 


Surface Disinfection 



Hospitals, Quarantine Centres, Isolation Wards 
Government & Private Offices, Schools & College Campuses 
Corporate & IT Parks, Polyclinics, Buses, Metros, Railways, 
Airports, Shopping Malls, Retails, Marine Transport 

And many more 


ViROsil! 
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A SWISS ECO-FRIENDLY, 
CHLORINE-FREE FUMIGANT 
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Sanosil Biolech has been a pioneer in bringing eco-friendly disinfection solutions to 
India. Since our inception we have revolutionized the way Hospitals fumigate their 
OT’s by replacing carcinogenic products like formalin with our chlorine-frcc 
formulation. 

Dev Grtpta - CEO, Safwsii Biotech, mth the help of severai Ilospliai Infection 
Committees has ushered in a new i^old standard for indoor fumigation. 

Virosil. compared lo Koimaldehyde, is a Swiss patented eco-fneiidly, non-loxic 
disinfectant and fLimigant (aerosol) which has been certified as safe and effective - 
now available to protect your indoor spaces. It is the only truly tried and tested Eco- 
Friendly Disinfectant and Fumigant used by leading MNC Pharmaceutical 
companies in India for 100% elimination of Airborne Bacteria and Fungi. Sterile 
rooms and Production areas once sprayed using Virosil Pharma arc guaranteed a 
100% reduction. 

Virosil is a combination of H 202 and Silver Ions. It neutralizes all forms of viruses 
and bacteria by attacking their cell mcmbranc.s and their DNA/RKA staictures. It 
can be used for a(;roso1 and surface decontamination applications. This results in 
effective elimination w'ilh no risk of microbial resistance. The formulation has been 
thoroughly tested from reputed laboratories in India and Europe and is being used in 
America, Gennany, Switzerland. France, Australia and the Middle East. 

We believe in enhancing w hat nature provides best. Our products are internationally 
patented fonnulations, manufactured in India. 


WE PROVIDE: 


Certificate of analyiiis with cveiy^ batch 
Customised liisinfection audit 
Free sample ww w.sanosilbiotech.com 


Sanosil Biotech Pvt. Ltd. 

Warden House. 1st floor, Sir P.M. Road, Fort. Mumbai - 400 001. 

Tel No. 022 2287 2295/ 4311 2700 ■ Email: info@ sanosil biotech, com 
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Q BETTER SAFE THAN SORRY 

Prime minister of India Narendra Modi 

This is the season of tropical and vector-borne 
diseases. I urge you all to take the right precautions. 
The Government is also closely monitoring the 
situation and ensuring care to those affected 


India must not let Covid 
hold careers to ransom 


PSUs & COMPLIANCE 

THE GOVERNANCE RULES FOR CPSUs NEED TO BE DIFFERENT FROM WHAT IS PRESCRIBED FOR 
PRIVATE COMPANIES BECAUSE OF SEVERAL MAJOR DIFFERENCES BETWEEN THETWO 


Proctoring software, in-person exams in phases to ensure 
distancing can help conduct NEET, JEE, and other exams 

C OVID-19 AND THE requirement for distancing, as well lingering 
uncertainties about certain modes of transmission of the virus, has 
made conducting various activities in the usual manner nearly 
impossible. Nevertheless, as the lockdown pain showed, the need is 
to work around the threat. The Supreme Court (SC) has, therefore, done well to 
reject a plea to defer the National Eligibility cum Entrance Test (NEET) and the 
Joint Entrance Examination further; the tests are scheduled to be conducted in 
September. To be sure, the concern of the petitioners—a group of students—is 
genuine; in-person tests in a business-as-usual fashion are fraught with health- 
risks, and any linked outbreak would undermine efforts to control spread in the 
larger community. Online examinations also can’t be a remedy if the limitations 
on invigilation, lack of uniform digital infrastructure and connectivity across 
the country, etc, remain. But, a deferral, as the SC has pointed out, could be a set¬ 
back for many students—some 9 lakh have registered for JEE Main and 16 lakh 
for NEET. That apart, there is no certainty when the pandemic will abate—indeed, 
many experts believe that the virus is here to stay for "very many, many years to 
come”. How long can entrance exams get deferred in such a scenario? 

However, the onus of inspiring trust in the fair conduct of exams while min¬ 
imising risks of transmission is entirely on the authorities, including, in the context 
of JEE and NEET, the National Testing Agency (NTA). To that end, the NTAand other 
examination authorities (the Consortium of National Law Universities for CLAT, 
Rajasthan Central University for CUCET, etc) need to look at a mix of online and in- 
person testing, tweaking these to overcome both transmission risks and the limi¬ 
tations of technology/digital infrastructure. A host of proctoring software solu¬ 
tions are available, including many that use AI and can operate at low 
bandwidths—some of these can detect malpractice on screen and off it (via web¬ 
cams on devices); for instance, if a student opens a browser ora tab on a device, the 
software will immediately take a screenshot of this. Some AI solutions can deter¬ 
mine from a student’s eye movements if she has been looking away from the screen 
or at a different tab. Apart from these, the exam design can be tweaked to forbid 
malpractice —the Imperial College, London, conducted unsupervised online exam¬ 
inations for its sixth-year medical students with a time-limit that gave just 7 2 sec¬ 
onds per question; even though it was an open book test, unless a student knew 
exactly what to look for and where, using textbooks and other resources was sim¬ 
ply inefficient. Similarly, for in-person examinations, the entrance can be con¬ 
ducted over a few days instead of just one day, with the number of candidates 
allowed per day at the venue decided keeping distancing needs in mind. Test cen¬ 
tres can be allotted fairly close to home to avoid transport-linked risks. To avoid 
leaking of question papers, these can be different every day or simply not allowed 
out of the hall. The short point is that there are many innovative solutions that can 
help exams take place. Online exams, as the popularity of the NTA’s National Test 
Abhyas app shows, may not be too difficult to implement if the authorities can get 
the technology part right. Indeed, though the UGC final-year exams are still in the 
SC, similar solutions can be thought of for university exams also. 

Powering reforms 

Punjab must implement Ahluwalia report recommendations 

A GROUP OF experts headed by former Planning Commission deputy 
chairperson Montek Singh Ahluwalia has advised the Punjab govern¬ 
ment to reduce procurement of paddy, to drive down demand for the 
free power the state provides to farmers. Given how the Punjab State 
Earmers’and Earm Workers’Commission’s proposal to charge better-off farmers 
for electricity, made two years ago, never got implemented—thanks to stiff oppo¬ 
sition from farmers—implementation of the Ahluwalia panel’s recommenda¬ 
tions also looks uncertain. Eree power has left a huge dent in the state’s finances, 
and has caused significant environmental damage. The farmers’ commission, 
therefore, had proposed that farmers paying income tax or with land-holding of 
more than four hectares be asked to pay a part of the bill their electricity con¬ 
sumption generated. But the opposition had protested the move. The Ahluwalia 
report terms the state’s power subsidy scheme ‘highly regressive’ as it benefits 
mostly the large and medium farmers—the state’s 3.29 lakh large and medium 
farmers account for 56% of the power subsidy burden of f6,000 crore, whereas 
the small and marginal farmers, who are twice the number of large and medium 
farmers, account for the rest. The power subsidy has led to an "unsustainable bur¬ 
den on the budget” and “excessive use of groundwater which has produced an 
alarming fall in the water table”. 

Despite such a backdrop, Punjab has opposed the Electricity (Amendment) Bill 
2020 that calls for junking power subsidies in favour of direct benefit transfers. A 
study by J-PAL had estimated that if farmers in Punjab received ^48,000 as DBT 
for power instead of free electricity, they would end up using less power. And, as the 
governmentweans farmers off free power, the pressure onthe water table will ease, 
especially if the move is accompanied with a shift away from public procurement 
of water-intensive crops such as paddy. Since the free power scheme came into 
effect in 1996, the number of tubewell in the state have risen sharply, from nearly 
80,000 pumps in 2000-01 to 14.5 lakh today. 

Thanks to large-scale paddy and wheat cultivation, there has been excessive use 
of fertilisers,too; this has had a disastrous impact on soil chemistry. An Icrier paper 
by Ashok Gulati and Pritha Banerjee showed that, against the ideal N:P:K ratio of 
4:2:1, the ratio is 25.8:5.8:1 in Punjab. The state government needs to urgently 
relook the promotion of crops such as paddy, in the interest of the state’s finances, 
and the health of its soil and groundwater resources. Indeed, the Ahluwalia report’s 
suggestion is one that should prompt a rethink at the central level as well as in other 
states, where ineffective,wasteful subsidies and public procurement policies are 
not only casting a shadow on their balance-sheets,but also are causing lasting, per¬ 
haps even irreversible, environmental damage. 


TappingPOTENTIAL 

Govt’s efforts on Jal Jeevan Mission are laudable, 
but it needs to do a lot more 

W HEN PRIME MINISTER Narendra Modi launched the Jal Jeevan 
Mission to provide clean tap water to all households by 2024, not 
many would have expected any degree of success given not much 
progress on the second stage of Swachh Bharat—sustaining ODE 
and effective solid & liquid waste management—was visible on the ground. But, 
now, the government seems to have turned the mission around. As per a govern¬ 
ment release, nearly two crore households have already received new tapped water 
connections. In nine districts, 342 blocks and 40,000villages, all households have 
functional household tap connections. More important, the government claims to 
be providing tap connections to over one lakh families daily. Progress, though, has 
been uneven. While Telangana and Haryana have over 80% of households with tap 
connections, Uttar Pradesh and West Bengal have less than 10%. In Uttar Pradesh, 
only 4% of the households have a tap connection. 

While the government may be on track to achieve the 100% target in 2024, 
there are other concerns that it needs to address. The primary one is of water avail¬ 
ability and wastage. The government would, thus, do well if it were to initiate water 
harvesting and conservation plans in states. One way to conserve water would be 
to move away from water-guzzling crops.Moreover,the government needs to price 
water and delivery right, to curb wastage—in the case of Delhi, the NGT had 
remarked that the free water policy led to wastage in the national capital. 


Revisit corporate governance 

laws for CPSUs 



A ccording to recent 
media reports, ONGC, one 
of the largest listed com¬ 
panies, citing lack of pow¬ 
ers in deciding upon the 
board’s composition including the 
appointment of independent directors 
(IDs) and board’s evaluation, has 
sought exemption from the related 
regulations on corporate governance. 
Several other Central Public Sector 
Undertakings (CPSUs) are also under¬ 
stood to have sought such exemptions. 
This is not the first time we are hearing 
of this. Such demands have been made 
since January 2006, when the first set 
of regulations were enacted. 

The law requires at least 50% of a 
company’s board to comprise of IDs in 
case it has an executive chairman and 
33% in case it has a non-executive 
chairman. At present, there are only 
two IDs on ONGC’s board comprising 
12 members and headed by an execu¬ 
tive chairman. 

As perprimeinfobase.com, an alarm¬ 
ing 80%, or 44 of the 54 listed CPSUs, 
as of date, are non-compliant in terms 
of the number of IDs. These 44 include, 
besides ONGC, several large companies 
like BHEL, BPCL, Coal India, Gail, HAL, 
HPCL, HUDCO, IOC, NHPC, and SAIL. 
Additionally, of the 16 listed PSU 
banks, half are non-compliant, includ¬ 
ing Canara Bank, Indian Bank, Indian 
Overseas Bank, PNB and Uco Bank. In 
some of these cases, the present non- 
compliance maybe due to recent resig¬ 
nations of some IDs. But, primein- 
fobase.com data shows a similar high 
degree of non-compliance at almost all 
points of time. 

On gender diversity too, several 
PSUs remain non-compliant. The reg¬ 
ulations require each board to have at 
least one independent woman director. 
Nearly 60%, or 32 CPSUs, as well as 
eight PSU banks, are non-compliant in 


terms of this requirement. 

A moot question is that, if IDs are 
considered to be the foremost tools 
for ensuring corporate governance, 
why have these non-compliant com¬ 
panies been allowed to remain listed 
and traded without the safeguard of 
IDs, in many cases, for very long peri¬ 
ods of time? 

The action against 
non-compliance, at pre¬ 
sent, lies mainly in the 
imposition of fines, 
though these are paltry, 
on the errant companies. 

Additionally, the regula¬ 
tions also provide for sus¬ 
pension in trading of 
their scrips on the stock 
exchanges, which, is an 
action fraught with many 
drawbacks and one which 
would most likely never 
be used, at least in the case of CPSUs. 

It is important to understand the 
key reason for this non-compliance. 
Clearly, the CPSUs are not at fault as 
the power to appoint IDs does not rest 
with their boards; it rests with the 
administrative ministries. If at all, the 
fines should be imposed on the min¬ 
istries, or more literally, on the Presi¬ 
dent of India, who is the designated 
owner of these CPSUs. 

What then is the remedy? The 
answer lies only in exemptions. Even 
now, many regulations are not applied 
fully to all listed companies, with 


these having several exemptions and 
carve-outs, given the key characteris¬ 
tics of the companies. There are 
exemptions at scores of places; for 
example, minimum offer in IPOs, fast 
track, stressed companies, rights 
issues,high-tech companies or SMEs. 
Moreover, for certain matters, exten¬ 
sions are continuously 
granted, like in the case 
of minimum public 
shareholding, where 
many CPSUs remain 
non-compliant. 

There is no need to 
yield to the strong lobby 
which proclaims that all 
listed companies should 
have the same regula¬ 
tions. While this is funda¬ 
mentally correct, why 
even have a law which 
continues to be violated 
and where compliance has not been 
possible for L5 long years? It also does 
not serve our markets well to see such 
large companies appear forever in the 
defaulters’list. 

We should face reality. The gover¬ 
nance rules for CPSUs too need to be 
different than for private companies 
because of several major differences. 
Mainly, the fear of private promoters 
enriching themselves at the cost of 
minority shareholders does not exist 
in CPSUs, the promoter here being the 
government.Moreover, CPSUs are sub¬ 
jected to additional oversight by the 


CAG and Parliament, unlike the pri¬ 
vate companies. 

It needs to be highlighted that com¬ 
pliance and disclosures are far superior 
at the IPO stage across many aspects, 
but fall significantly post listing. In the 
case of IDs too, compliance is fully 
ensured at the IPO stage, but is not 
dealt with severely later on. Is it not 
ironic that the IDs are missing post¬ 
listing when these are considered more 
necessary given that there is now a 
direct involvement of the public funds? 
In the past, clearances were not given 
to IPOs of several CPSUs only on the 
ground of non-fulfilment of the 
requirement of IDs; IPOs of Oil India 
and NHPC being two such examples. 
However, non-compliance post-listing 
was overlooked. 

One suggestion that has been 
made is that the government should 
empower the boards of the CPSUs to 
appoint IDs. Even if this was done, in 
most cases, the chairmen of the 
boards are most likely to use their 
positions to get the people they want 
on the board, people who would typi¬ 
cally support the chairmen in the 
board agendas. Or verbal pressure 
would be applied on the chairmen by 
the government to appoint certain 
people. It is well known that most of 
the directors on the boards of CPSUs 
are, at present, appointed by the polit¬ 
ical high command or the concerned 
minister, and that most of the 
appointees are either politicians or 
retired bureaucrats or such other per¬ 
sons who need to be rewarded or 
shown favour to. Even if the above 
suggestion was accepted, things 
would not change in real life. 

On a broader level, I am funda¬ 
mentally opposed to the belief that 
IDs bring corporate governance in 
companies. Eor more on that, read my 
next article. 


CPSUs are 
subjected to 
additional 
oversight by the 
CAG and 

Parliament, unlike 
the private 
companies 


Eat Right India, a global vision for food 


LETTERS TO 


THE EDITOR 


Eat Right India forges a 
collaboration between the 
agriculture, health, industry, and 
environment ministries over the 
respective food-related mandates 


AGARWAL 


CEO, FSSAI in the years 2016 to 2020, when 'Eat 
right movement' evolved. Views are personal 



IN Dl A H AS A high burden of foodborne 
disease, the double burden of malnu¬ 
trition, and high levels of micronutri¬ 
ent deficiency, the latter equally preva¬ 
lent amongst rich and poor. It is hence 
remarkable that an Indian pro¬ 
gramme, Eat Right Initiative, by ESSAI 
has been recognised among the top- 
ten for the Eood System Vision Prize by 
the US-based Rockefeller Eoundation. 
It is an acknowledgement of the poten¬ 
tial that is India’s—a country that will 
be L.64billionstrongby2050! 

“Better food for better lives” is one 
of the ten submissions to receive this 
global recognition, and it is indeed 
heartening that the Eoundation feels, 
“Your vision inspires. If implemented, it 
can transform. It feels lofty yet feasible- 
audacious yet vital. It can reveal a path 
forward to a nourishing, resilient, sus¬ 
tainable and equitable food system for 
2050, if not well before”. 

We can then safely assume the Eat 
Right India initiative, promoting 
“healthier diets, through a systems- 
based approach of reducing food waste; 
improving hygiene and sanitation and 
increasing access to and affordability 
of healthy foods” can actually be a 
game-changer. 

It all starts with a positive vision. 
While conceptualising the prize, the 
Eoundation reviewed documentation of 
popular culture and sawthat 9 8% views 
expressed were pessimistic. Clearly, it is 
easy to describe a world that we do not 
want than imagine the world that we do! 
Based on this, the prize was launched to 
encourage creative,holistic,and positive 
ideas for the future,because if you can’t 
imagine it, you can’t create it. 

India’s food system has not been 
one of the best. While it has evolved, 
despite significant progress, we still 
consume about L0% lesser calories 
than we should, our diets are deficient 
in proteins and micronutrients like 
iron. And, unsafe eating habits lead to 
nearly 500,000 yearly deaths. But our 
future can be different. 

Eat Right India, a pan-India move¬ 
ment, has driven initiatives and aware¬ 


ness on healthier diets. The vision was 
to provide safe and wholesome food, 
delivered through a judicious mix of 
regulatory changes, capacity building 
initiatives and availability of collabora¬ 
tive tools. This outreach and the “food 
systems approach (ESA)”, by ESSAI has 
also been commended by prime min¬ 
ister Narendra Modi in Mann Ki Baat in 
December 20L8. 

Eat Right India is based on three pil¬ 
lars—safe food, healthy diet and sus¬ 
tainable diet. It worked on the vision of 
‘if it’s not safe, it’s not food’; ‘food should 
not only serve the palate, but is meant 
for body and mind’ and ‘food has to be 
good both for people and 
planet’. It is a collective 
effort to ensure universal 
access to safe food, 
healthy and sustainable 
diets. 

Each of these pillars 
had five concrete actions. 

Safe Eood focussed on 
personal & overall 
hygiene, hygienic & sani¬ 
tary practices through the 
supply chain, combatting 
adulteration, reducing 
toxins & contaminants, 
and, finally, controlling 
food hazards in process¬ 
ing and manufacturing.A 
healthy diet was encour¬ 
aged through promoting dietary diver¬ 
sity/balanced diet, eating less/timely, 
eliminating toxic industrial trans-fats, 
reducing consumption of salt, sugar & 
saturated fats and promoting large scale 
fortification of staples to address 
micronutrient deficiencies. The sustain¬ 
able diet pillar promoted local/seasonal 
foods, prevented food loss/waste, con¬ 
served water in value chains, reduced use 
of chemicals in production/preservation 
and, encouraged the use of safer and suit¬ 
able packaging. 

These helped improve the safety and 
quality of food,and inspired public trust 
in food available commonly or through 
the government programmes. It also 
encourages a strong culture of self-com¬ 


pliance with a view to promote ease of 
doing business. It also seeks to have cer¬ 
tification of clean street food hubs, fruit 
and vegetable markets, hygiene rating 
of halwai shops, meat shops and safety 
of food served in religious places. 

The time is right to bring about a 
culture of Eat Right @ Home, Eat Right 
@ School and Eat Right @ Campus.To 
drive awareness around this, a reposi¬ 
tory of content has already been cre¬ 
ated, and mass campaigns have been 
launched with well-known personali¬ 
ties, including Virat Kohli, Raj Kumar 
Rao, Juhi Chawla, and Sakshi Tanwar. 

Eat Right India is perfectly poised to 
win everywhere. It is people, 
gender, region and status 
agnostic. It forges a collabo¬ 
ration between the agricul¬ 
ture, health, industry, and 
environment ministries 
over respective food-related 
mandates,building a‘whole 
government’ approach. It 
also builds on synergies of 
programmes like Ayush- 
man Bharat, Swachh Bharat 
Abhiyan, Foshan Abhiyaan 
and Fit India to institution¬ 
alise preventive healthcare 
as a way of life. This 
approach underpins 
FSSAI’s role as an ‘enabler 
and reformer’ apart from 
being an ‘enforcer’—to build a positive, 
collaborative and inclusive environ- 
ment,for unlockingthe true potential of 
the food sector. The recognition by 
Rockefeller Foundation takes this pro¬ 
gramme to the global stage where 
other low- and middle-income coun¬ 
tries can try similar transformation of 
food systems. This could also garner 
collective attention in 202L Food Sys¬ 
tem Summit by the United Nations. 

Never has the health of a country 
been so critical. Never has the benefit of 
access to safe food, healthy and sustain¬ 
able diet been so crucial. It is the perfect 
time to galvanise forces behind the Eat 
Right movement to ensure that each 
country reaches its full potential. 


Facebook meddling 

With its investigative report that 
Facebook in India was complicit in 
enabling hate speech, and the head 
of public policy of Facebook India 
had argued that taking action 
against those who peddled hate 
speeches in Facebook platform 
would antagonise the ruling BJP 
dispensation, the Wall Street Journal 
(WSJ), a prominent newspaper in 
the US had stirred up a political 
slugfest between BJP and the 
Congress. The opposition, 
particularly the Congress, had 
quickly lapped up the report of WSJ 
and accused the BJP of colluding 
with Facebook to spread hatred and 
polarise voters to win elections. 
While Facebook had quickly denied 
the WSJ report and affirmed that it 
has a robust monitoring system to 
filter out hatred content in its 
platform, however, what cannot be 
denied is the fact that it faces an 
intense scrutiny in several nations for 
its interference in elections. The 
demand for an impartial probe into 
the allegations that Facebook 
chooses political expediency and 
commercial gains at the cost of 
ethics is justifiable. In the guise of 
enabling more people to participate 
in everyday discourses, Facebook 
cannot be allowed to spread fake 
news, create information 
asymmetry, and skew the voting 
behaviour of people. 

— M Jeyaram, Sholavandan 

A monumental loss 

In the passing away of the great 
Pandit Jasraj, the world has lost a 
doyen of Hindustani classical music, 
an entertainer nonpareil, and an 
extraordinary human being. The 
music maestro began his career as a 
tabla player before turning to 
classical singing and winning the 
hearts of music lovers. Though born 
to a musical family, Panditji drew 
inspiration from various sources, 
including Begum Akhtar, and took his 
craft to the next level. Decorated 
with the Padma Vibhushan, Pandit 
Jasraj's brand of music mesmerised 
audiences from all walks of life. His 
legacy will live on for ages. 

— NJ Ravi Chander, Bengaluru 

•Write to us at feletters(g)expressindia.conn 


It underpins FSSAI's 
role as an 'enabler 
and reformer', 
apart from being 
an 'enforcer'—to 
build a 
collaborative 
environment for 
unlocking the true 
potential of the 
food sector 
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• AMMONIUM NITRATE 

The Beirut 
incident is a 
wakeup call for 
Indian customs 

Put in place a robust and tech-driven mechanism to 
trace and investigate all unclaimed cargo, which 
inherently involves either dumping of toxins into India 
or some form of banking fraud or money laundering 


T he deadly accident in 

Beirut (Lebanon), the utter 
destruction of everything in 
the vicinity, and the massive 
loss of life and property car¬ 
ries a lesson for all public authorities. The 
catastrophe has shown to the world the 
outcome of neglect and callous disregard 
in storing hazardous cargo. 

Within a day of that tragedy, news 
broke of an untended consignment of 
ammonium nitrate seized in 2 015 at the 
Chennai Port by customs. As per a notice 
issued by Chennai Customs, the chemi¬ 
cal had been kept in safe custody at a con¬ 
tainer freight station (CFS) in Manali near 
Chennai.Itwas said“theyhad seized 740 
tonnes of imported ammonium nitrate 
in 2015 due to import policy restrictions 
prescribed by the Government of India 
under the Customs Act 1962 read with 
Explosive Act 1884 and Ammonium 
Nitrate rules, 2012."The customs notice 
denied any delay in disposal and claimed 
that it was taken up promptly. 

Nonetheless, customs are now in 
hyper-drive by targeting time-bound dis¬ 
posal of all seized and uncleared cargoes. 
In an instruction issued to all field for¬ 
mations datedAugust 10,2020,the Cen¬ 
tral Board of Indirect Taxes and Customs 
(CBIC) directed field offices to complete 
disposal between August 11 and Sep¬ 
tember 15, as per prescribed guidelines. 
This is not for the first time that the CBIC 
has launched such a drive. These are a 
regular occurrence in the professional 
lives of officers in the field and this shows 
that the underlying cause remains unad¬ 
dressed. In fact, as a response to any crisis, 
the easiest thing for policymakers is to 
issue such directives to wash their hands 
off and throw the blame on the hapless 
officers in the field. 

The CAG’s Audit Report No. 16 of 
2018 tabled before Parliament in Janu¬ 
ary 2019 noted that a check conducted 
on March 31, 2017, in 85 inland con¬ 
tainer depots (iCDs) and CFSs revealed 
that there were 469 containers of haz¬ 
ardous waste lying undisposed for peri¬ 
ods ranging from 1-17 years. These 
included live bombs, war material scrap 
in three ICDs in Rajasthan,92 containers 


of used tyres, metal scrap and hazardous j 
chemicals in one CFS under JNPT Port, 15 
containers of hazardous cargo at ICD 
Tughlakabad in Delhi, and 5 0 containers 
of mixed waste in ICD Moradabad, UP. 

It's not that the CAG has raised these 
concerns for the first time. Its earlier 
reports (10 of 2004,12 of 2014, five of 
2016) have repeatedly prodded the 
department to improve compliance. The 
CBIC ought to have removed legal hur¬ 
dles in speedy disposal of goods. The 
field formation detections of such cargo 
have highlighted the vulnerabilities in 


the policies relating to handling of 
import cargo. Earlier this year there were 
reports of a large operation by Mundra 
Customs in which it found 300 contain¬ 
ers with nearly 3,000 tonnes of filth, 
showing that India is becoming a 
dumping ground for solid municipal 
waste generated by developed coun¬ 
tries. Officials were quoted having said 
that most importers were from Rajkot 
and Morbi districts and they were get¬ 
ting handsome incentives for accepting 
the waste. Such imports could cause an 
epidemic or even risk radioactive sub¬ 


stances being dumped in India. 

The problem is not so complex as to 
defy the solution. It is the general inepti¬ 
tude and obstinacy in not correcting mis¬ 
steps, which exacerbates any problem. We 
need to divide the cargo into two classes. 
There is cargo that has been seized due to 
an offence punishable under the Cus¬ 
toms Act and becomes a matter involving 
courts and judicial proceedings. Any 
actions relating to such cargo are, so to 
say, sub judice. Let’s ignore this category 
for now. The other class is what we call 
unclaimed/abandoned (like Mundra 
cases). And these are not few. 

When cargo lands at any Indian port, 
the master of the ship files a cargo mani¬ 
fest. This document contains the name of 
the importer and but no business identi¬ 
fication number. All countries require 
shipping lines to declare such identifica¬ 
tion numbers in manifests, for example 
a VAT number in the case of the EU (in 
India’s case, it should be Import Export 
Code Number). Globally, such data is a key 
element for risk management based on 
which crucial decisions on cargo surveil¬ 
lance are taken. The absence of this cru¬ 
cial data link that connects imported 
cargo to its importer in India is owed to 
the Import Manifest Regulations L97L, 
and remains to be corrected till date. 

Apparently, the CBIC attempted to fix 
this anomaly by issuing the Sea Cargo 
Manifest and Transhipment Regula¬ 
tions, 20L8.This piece ofworkis regarded 
by trade and industry as so complex that 
it attracted multiple representations. 
Even customs field offices continue to 
struggle with them and even after two 
years these are still to be implemented. 
One fails to understand why a new regu¬ 
lation was necessary when an amend¬ 
ment in the existing regulation would 
have achieved as much. 

The second checkpoint for customs is 
to monitor cargo of‘interest’; it is at the 
point of storage at ports or container 
depots (that’s where ammonium nitrate 
in Chennai was found stored). Law is 
clear that if any cargo is not claimed by 
any importer within 30 days, the custo¬ 
dian shall auction the same. Now, that’s 
a hoodwink. Custodians can’t go about 
disposing the cargo on their own. A 
notice has to be served upon the 
importer, and the process is dependent 
on customs inspections, compliance and 
assessment. Customs have absolute reg¬ 
ulatory control over the custodians, 
though through a badly drafted regula¬ 
tion—the Handling of Cargo in Customs 
Area Regulation 2009. The regulations 
even require the custodians to provide 
“free of cost furnished office accommo¬ 
dation with required amenities and 
facilities and residential accommoda¬ 
tion and transportation facilities for cus¬ 
toms staff’ (in which part of the civilised 
world could such a regulation have been 
made). There are hundreds of cargo cus¬ 
todians ranging from airports to ports 
and ICDs/CFSs. Each of the custodians 
has a ‘regulator’ in the form of local com¬ 
missioner. So how do scores of commis¬ 
sioners and hundreds of custodians 
stacked in a myriad of micro-regulatory 
ecosystem lead to good implementa¬ 
tion? But customs policymakers don’t 
like addressing difficult questions. The 
fail-back is classical bureaucratese by 
way of directions to their subordinates 
in the field to ‘ensure compliance’ and 
report that all is well! 

The Beirut incident is a wakeup call 
for Indian customs. Every crisis carries 
within a seed of opportunity. It’s time 
that policymakers focus on building 
improved IT systems for tracing and 
accounting of goods. It’s time to stop re¬ 
labelling old wine in new bottles and 
instead fundamentally tone up customs. 
Launching new programmes for the sake 
of tweets and eyeballs is not for the 
bureaucracy. The focus should be on the 
larger question: the failure of policy and 
putting in place a robust and technology- 
driven mechanism to trace and investi¬ 
gate all such unclaimed cargoes, which 
inherently involve either dumping of 
toxins into India or some form of bank¬ 
ing fraud or money laundering. 


How to attract 
long-term funds 


SUDHIR 

KAPADIA 

The author is national tax leader, EY India. 
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W HEN IT COMES to fiscal stimulus, the 
pandemic-struck world feels like a deja 
vu (by a huge multiple) of the 2008 
financial markets implosion when it 
comes to cheap money raining from the 
treasury chests of the rich governments of the US, the UK, 
Europe and Japan. While most of these measures are aimed 
at immediately reviving business activities in the respective 
markets, the reality of financial markets dictates that a cer¬ 
tain proportion of this surfeit of cash would be deployed in 
investment avenues outside the domestic markets. It seems 
fair to presume that, besides a rethink on supply-chain 
dependencies by manufacturing MNCs, global institutional 
and alternative investment funds too would look at diversi¬ 
fication of their investments. 

India has announced further opening up of sectors like 
insurance and defence as part of its economic revival pack¬ 
age. In the 20L9 Budget, a move to afford long-term capital 
gains (LTCG) tax exemption to sovereign wealth funds (SWFs) 
for investments in specified infrastructure projects in the 
next three years signalled India’s resolve to attract long-term 
and patient, institutional, global investment capital. India 
now has a once-in-a-lifetime opportunity to significantly 
increase the flow of global long-term capital by extending the 
LTCG tax exemption to investments by all regulated global 
alternative investment funds (PE/VC) in desired sectors—a 
potential LTCG tax only arises in the future at the time of exit 
from an investment in India by a long-term investor. How¬ 
ever, at the time of making an investment, there is no ques¬ 
tion of taxation. Hence, there is no immediate loss of tax rev¬ 
enue to the exchequer. It must 
be noted that alternative 
investment funds are a major 
source of global capital ($L.5 
trillion invested by PEs in 
20L9),with India’s share being 
in excess of $40 billion (EY 
research for India PE trend book 
2020). Extending the LTCG tax 
exemption to these giant global 
investment institutions, with 
relatively patient and long¬ 
term investment philosophy, 
would result in significantly 
increased investments without current fiscal burden. 

Another area is attracting fund managers of India-focused 
funds as well as global funds with a significant India alloca¬ 
tion to setup shop in India.The AUM of FPIs in India is close to 
$400 billion (as per NSDL-FPI Monitor) and that of India- 
focused FPIs alone is estimated to be $40 billion (EYresearch). 
Traditionally, fund management companies of even L00% 
India-focused funds have typically preferred to be located in 
jurisdictions like Mauritius and Singapore. Fear of subjecting 
the overseas fund toa more adverse/uncertain Indian taxa¬ 
tion by virtue of having the fund management company 
located in India andbeing exposed to the risk of business pres¬ 
ence/deemed residency in India is one reason. Duringthe pre¬ 
vious Narendra Modi regime, efforts were made to introduce 
a mechanism whereby tax certainty was to be provided against 
such tax impact even if the fund management company were 
to be located in India. However, due to a long list of conditions 
to be fulfilled, many of which are practically untenable, there 
have been a only a handful of proposals for locating fund man¬ 
agement operations in India. There is an urgent need to effect 
desirable changes,like dismantling of most of these debilitat¬ 
ing conditions (for example, maximum cap of 26% owner¬ 
ship in Indian companies and proving there is no indirect 
ownership of even a minority share by Indian residents in the 
overseas fund). Most of these conditions are not the norm in 
global fund management jurisdictions like Mauritius and Sin¬ 
gapore, which compete effectively with India for such opera¬ 
tions. Removing these irritants won’t cause any adverse rev¬ 
enue impact for the Indian government. 

To conclude, the stars in the global investment industry 
are aligned with India. By effecting smart changes in exist¬ 
ing provisions on LTCG tax exemption for global investment 
funds and offering greater clarity and certainty with respect 
to taxation of such funds investing in Indian companies 
where fund management is done in India, it is possible to 
attract a far higher level of global long-term investment 
flows with minimum cost to the exchequer. 


The stars in the 
global investment 
industry are 
favourably aligned 
with India; will this 
bring good luck to 
Indian economy? 


Shielding the poor 
from the pandemic 

India needs specific safety net schemes in the short term 
and agricultural interventions in the long term 

RAMJI KRISHNAN 
_ & VIDYA RAMJI 

Authors are Sloan fellow, London Business School, and 
senior public finance consultant, Kran Consulting 


P RIOR TO THE pandemic, the 
World Bank estimated L 7 6 mil¬ 
lion Indians were living in 
extreme poverty. Its poverty 
projections for June this year 
for South Asia suggest Covid-L9 could 
generate 88 million additional poor at 
$3.2/day and another 88 million addi¬ 
tional poor at $ 5.5/day poverty lines. 

The challenge is to ensure a pandemic 
does not unravel the gains made in 
poverty alleviation. In times of distress, 
inability of a working member to earn is a 
common cause of impoverishment. In 
20L6,the Prime Minister announced a LO- 
point agenda for disaster management. A 
key element was to work towards risk cov¬ 
erage for all—starting from poor house¬ 
holds. Some steps have been taken to 
ensure financial inclusion and risk insur¬ 
ance. Yet we do not have one for basic sus¬ 
tenance during a disaster—targeting the 
millions of poor who need it the most. 
Microcredit programmes and safety-net 
based cash transfers, which scale up in the 
event of a disaster, are viable alternatives. 

The negative effects of nutrient shocks 
on young children are well known. Stunt¬ 
ing is associated with adverse outcomes in 
the adulthood, with poor health and 
greater risk of poverty. The Indian govern¬ 
ment follows programmes such as the 
Integrated Child Development Services 
scheme. Mid-day meals have had positive 
height effects for children of families 
struck by drought. Due to the current pan¬ 
demic, most meal schemes have been in 
limbo for the past three months. We focus 
on two determinants influencing specific 
nutrition-sensitive interventions—but¬ 



tressing household incomes as an ‘emer¬ 
gencies only’ measure, and as a longer- 
term measure improving the degree of 
diversity in agriculture to produce appro¬ 
priate nutritional requirements. 

Specific safety-net schemes can be 
designed to support the needy (BPL/AAY 
category) during periods of extreme emer¬ 
gencies. It is primarily a DBT to assist the 
destitute and protect the vulnerable, to 
tackle the three challenges imposed on 
PDS—affordability due to lack of sufficient 
regular income, leakages wherein 
intended beneficiaries are left untargeted, 
and provision of appropriate nutritional 
requirements. These schemes can be 
implemented at scale, and can explicitly 
target the poor and the vulnerable during 


periods of distress. Importantly, suste¬ 
nance programmes can help poor families 
avoid irreversible losses and prevent them 
from costly long-run consequences. Fur¬ 
ther, a cash transfer produces changes in 
food consumption and diet diversity (as 
the beneficiary has a choice) and hence 
more likely to reduce stunting. 

To address poverty, the World Develop¬ 
ment Report advised three strategies— 
promote economic opportunities for poor 
people through equitable growth, facili¬ 
tate empowerment by making institu¬ 
tions more responsive to poor people, and 
enhance security by preventing and man¬ 
aging economy-wide shocks by providing 
mechanisms to reduce the sources of vul¬ 
nerability that poor people face. Policy 



actions that promote equitable growth, 
remove inefficiencies and empower peo¬ 
ple reinforce strategies to reduce poverty. 
They address the problem of insecurity for 
the long term. Actions that undermine are 
those social schemes that are financed by 
high taxes on wages and employment— 
clearly the ones to be avoided. 

Paying for these safety-net schemes 
entails plugging leakages. A majority of the 
rural population covered under the NFSA 
are poor farmers. The government incurs 
additional costs in procuring, storing and 
redistributing grains to the same farmers 
from whom they bought the grains! DBT 
of about ^700 per month per family and 
^500 per month per family for AAY and 
BPL households, respectively, can improve 



their net benefits by 25-30%; it’s better 
than physically distributing grain to them. 

AWorld Bank study posits that policies 
that impact food systems such as agricul¬ 
tural regulations can have a large impact 
on poverty and, consequently, stunting. 
Investments that increase agricultural 
productivity and supply of appropriate 
food nutrients are potentially an impor¬ 
tant way to address hunger and undernu- 
trition for the longer term. Redeployment 
of wasteful price support schemes can 
assist in meeting policy initiatives without 
recourse to expensive budget outlays. 
States make bonus payments over and 
above MSP for growing wheat and rice (for 
example, Madhya Pradesh spends over 
f L,500 crore annually for wheat). Such 
bonuses distort markets by crowding out 
the private sector, exert pressure on land 
productivity/groundwater resources, and 
overburden the exchequer with excessive 
cereal stocks. Coupled with open-ended 
procurement, the situation worsens. 
Diverting these bonuses to support MSP 
for crops such as soya bean can assist poor 
farmers with better price, and reduce bur¬ 
geoning imports of pulses and edible oil. 
Importantly, it also addresses the critical 
availability of proteins in the diet—in a 
predominantly vegetarian country—to 
address linear growth and prevent stunt¬ 
ing. Further, it reduces costs of carrying 
excessive buffer stocks, thereby reducing 
government expenditure. 

Designing effective social insurance or 
support programmes can be complicated. 
The benefits accruing to the distressed 
should not induce moral hazard or min¬ 
imise incentives to work. They also need to 


be funded in an adequate and sustainable 
manner. The state may not be able to bear 
the entire risk so the development of 
domestic private insurance markets may 
help, which could result in additional effi¬ 
ciency gains accruing to the economy. 

India has been successful in vastly 
reducing the number of the poor living in 
extreme poverty. However, the pandemic 
is threatening to unravel the gains and add 
another L76 million to the poor category. 
Governments can influence factors affect¬ 
ing stunting and hunger by adopting pol¬ 
icy measures of increasing incomes of the 
poor through a cash transfer programme, 
and by promoting dietary diversity in agri¬ 
culture, i.e. include safety net schemes 
(short term) and agricultural interven¬ 
tions (long term). This can end cycles of 
chronic and intergenerational poverty and 
enable households to undertake invest¬ 
ments in the human capital of womenfolk 
and reduce stunting in their children. 

Funds for these safety net schemes can 
come from improved efficiencies by 
reducing leakages in PDS through DBT. 
Redeployment of wasteful government 
expenditures (such as bonuses on top of 
MSPs) to improve supply of much required 
nutrients through agricultural policy 
interventions can go a long way in improv¬ 
ing availability of proteins. Effective disas¬ 
ter risk financing instruments and strate¬ 
gies can be developed by joining hands 
with international institutions. Thus, a 
well-designed social insurance scheme 
can become a permanent feature. This can 
assist the poor in times of distress, allevi¬ 
ating poverty and increasing prosperity by 
safeguarding development gains. 
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0 SUPPORT CAST 

Michelle Obama, former US first lady 

Whenever we look to this White House for some 
leadership or consolation or any semblance of 
steadiness, what we get instead is chaos, division, 
and a total and utter lack of empathy 


Quick 



china firmly opposes 
us suppression 
of Huawei 

CHINA SAID ON Tuesday it firmly 
opposes US suppression of Huawei, 
after the Trump administration 
announced it would further tighten 
restrictions on the company. Chinese 
foreign ministry spokesman Zhao 
Lijian, speaking at a daily news briefing, 
urged the United States to stop 
discrediting Chinese companies. The 
Chinese government would continue 
to take all necessary measures to 
safeguard the legitimate rights of 
Chinese companies, said Zhao. 

Trump to pardon a Very 
important’ person 

PRESIDENT DONALD TRUMP said on 
Monday he would pardon a “very, very 
important” person on Tuesday, but 
added it would not be leaker Edward 
Snowden or former national security 
adviser Michael Elynn.“Doing a 
pardon tomorrow on someone who is 
very,very important,” Trump told 
reporters on Air Eorce One. He declined 
to offer further details except to say it 
was not Elynn nor Snowden. 

Nokia wins second round 
of legcd fight vs Daimler 

NOKIA’S EIGHT WITH Daimler over 
patent licensing fees won backing 
from a German court on Tuesday 
after the judge said the carmaker had 
not made a serious attempt to resolve 
the issue with the Einnish company. 
The spat highlights a wider battle 
between tech companies and the car 
industry over royalties for 
technologies used in navigation 
systems, vehicle communications and 
self-driving cars. 

Uber, Lyft may rework deed 
with drivers in California 

UBER AND LYET, which are facing 
mounting pressure to classify their 
freelance drivers as full-time 
employees in California, are looking 
for another way. One option that 
both companies are seriously dis¬ 
cussing is licensing their brands to 
operators of vehicle fleets in Califor¬ 
nia, according to three people with 
knowledge of the plans. 


FIGHT FOR CURE 


WHO blasts ‘vaccine nationalism’ 
in last-ditch call for global pact 


MAPPING THE VIRUS 


obal cases top 


21.8 million 


•Rl 


774,000 


13.84 million 


Norway's sovereign wealth fund suffered as a rebound in stock 
markets wasn't enough to erase its record decline earlier this 
year. The Oslo-based fund declined 3.4%, or 188 billion kroner 
($21 billion) in the first half of the year. 

A state agency in Iowa says it is working to fix a data error on its 
coronavirus website that has artificially lowered the number of 
new cases and the state's positive test rate, just as schools are 
relying on that data for reopening decisions, according to the AP. 

Germany recorded the highest number of new cases in nearly 
four months, and the infection rate held above the key 
threshold of 1.0. There were 1,693 new infections in the 24 hours 
through Tuesday morning, bringing the total to 226,700. 

Finland's PM Sanna Marin moved to working from home on 
Tuesday & is getting tested after experiencing mild respiratory 
symptoms. The 3A-year-old said she'd caught the cold from her 
young daughter who had recently returned to daycare. 

Democrats opened their virtual convention on Monday with an 
evening of sharp attacks on President Trump and vocal support 
for Joe Biden, including from four moderate Republicans and 
Biden's primary opponent, Bernie Sanders. 

Researchers at the University of Sydney have found a link 
between lower humidity and increased spread of the coronavirus 
in Australia, estimating that transmission rates could double if the 
relative humidity drops by 10%. 



■ WHO calls for 
widespread flu 
vaccinations this year 

■ Covid vaccine turns 
into a shot at 
redemption for Britain 

■ Pak gives go-ahead to 
Phase 3 vaccine trial 

■ Chinese company: 
Vaccine by end of year 

■ Merkel warns virus 
spike leaves no room to 
ease restrictions 


REUTERS 

Geneva\Manila, August 18 


NATIONS THAT HOARD possible Covid- 
19 vaccines while excluding others will 
deepen the pandemic. World Health 
Organisation (WHO) chief Tedros 
Adhanom Ghebreyesus said on Tuesday, 
issuing a last-ditch call for countries to 
join a global vaccine pact. 

The WHO has an August 31 deadline to 
set terms of its “COVAX Global Vaccines 
Eacility” for sharing vaccine hopefuls 
between wealthy and developing nations. 
Tedros said he sent a letter to the WHO’s 
194 member states,urging participation. 

The global health agency also raised 
concerns that the pandemic’s spread was 
being driven now by younger people, 
many of whom were unaware they 
were infected, posing a danger to 
vulnerable groups. 

Tedros’push for nations to join COVAX 
comes as the European Union, Britain, 
Switzerland and the United States strike 
deals with companies testing prospective 
vaccines. Russia and China are also work¬ 
ing on vaccines, and the WHO fears 
national interests could impede 
global efforts. 

“We need to prevent vaccine national¬ 
ism,” Tedros told a virtual briefing. 
“Sharing finite supplies strategically and 
globally is actually in each country’s 
national interest.” 

The European Commission has urged 


AGENCIES 
Sydney, August 18 


AUSTRALIA HAS SECURED access to a 
“promising” potential coronavirus vaccine, 
the prime minister announced on Tuesday, 
saying the country would manufacture it 
and offer free doses to the entire population. 

Prime Minister Scott Morrison said Aus¬ 
tralia had reached a deal with Swedish- 
British pharmaceutical company 
AstraZeneca to receive the Covid-19 vaccine 
it is developing with Oxford University. 

“The Oxford vaccine is one of the most 
advanced and promising in the world, and 
underfills deal we have secured early access 
for every Australian,” he said. 

“If this vaccine proves successful we will 


EU states to skirt the WHO-led initiative, 
citing worries over its cost and speed. 

More than 21.9 million people have 
been reported to be infected by the novel 
coronavirus globally and 772,647 have 
died, according to a Reuters tally. 



manufacture and supply vaccines straight 
away under our own steam and make it free 
for 25 million Australians.” 

The Oxford vaccine is one of five globally 
in Phase 3 efficacy trials, and researchers 
hope to have results by the end of the year. 

It is the first such deal for Australia, and 
Morrison said his government was also in 
talks with “many parties around the world” 


So far, the COVAX facility has attracted 
interest from 9 2 poorer countries hoping 
for voluntary donations and 80 wealthier 
countries, a number little changed from a 
month ago, that would self-finance the 
scheme, the WHO said. 


Prime Minister Scott Morrison says 
Australia has reached a deal with 
Swedish-British pharmaceutical 
company AstraZeneca to receive the 
Covid-19 vaccine it is developing 
with Oxford University 


over other potential vaccines as well as sup¬ 
porting local scientists in their efforts. 

The country is yet to reach a final agree¬ 
ment with AstraZeneca on the cost of the 
vaccine and a local manufacturer has not 
been locked in. 

However,Australia has signedanAus$25 
million ($ 18 million) agreement with Amer¬ 
ican medical technology company Becton 


Still, some are holding out until the 
facility’s terms are set before actually 
committing, Bruce Aylward, who leads the 
WHO’s ACT Accelerator initiative to speed 
supplies of Covid-19 diagnostics, drugs 
and vaccines, said. 

“We are not twisting arms for people 
to join,” Aylward said. 

With more than 150 vaccines in devel¬ 
opment, about two dozen in human stud¬ 
ies and a handful in late-stage trials, the 
WHO said even countries signing bilateral 
deals boost their odds by joining COVAX. 

“Which one will be the candidate that 
will be successful, we don’t knowyet,” said 
Mariangela Simao,a WHO assistant direc¬ 
tor for drug and vaccine access. “By join¬ 
ing the facility at the same time that you 
do bilateral deals, you’re actually betting 
on a larger number of vaccine candidates.” 

COVAX now covers nine vaccine can¬ 
didates. The WHO remains worried that 
infections among younger people are ris¬ 
ing globally, putting at risk elderly and 
sick people in densely populated areas 
with weak health systems. 

“The epidemic is changing,” WHO 
Western Pacific regional director, Takeshi 
Kasai, said.“People in their 20s, 30s and 
40s are increasingly driving the spread.” 

The world must administer wide¬ 
spread anti-flu vaccinations this year to 
help to ward off the risk of complicating 
coronavirus infections. World Health 
Organization senior adviser Bruce Ayl¬ 
ward said on Tuesday. 


Dickinson to buy 100 million needles and 
syringes to administer the doses. 

Although none of the coronavirus vac¬ 
cines under development has proved its effi¬ 
cacy yet in clinical trials, at least 5.7 billion 
doses have been pre-ordered around 
the world. 

Live vaccines — three Western and two 
Chinese —are in Phase 3 efficacy trials 
involving thousands of people,including the 
Oxford vaccine. It hopes to have results by 
the end of the year. 

The company has also signed agree¬ 
ments to provide doses to the US, Europe 
and Brazil. Another deal struck by Gavi, the 
Vaccine Alliance, would see India manufac¬ 
ture the Oxford vaccine for distribution in 
5 7 low- and middle-income countries. 


Oracle weighing 
to bid for TikTok’s 
US business 

SARAH FRIER & SARAH MCBRIDE 
San Francisco, August 18 


ORACLE, THE WORLD'S second-largest 
software maker, is weighing a surprise bid 
for part of TikTok’s business, seeking to 
rival Microsoft in the race to acquire the 
viral video streaming app, according to 
people familiar with the matter. 

The company, controlled by billionaire 
Larry Ellison, has made a preliminary 
approach to other parties, including the 
venture capital firm Sequoia Capital, to 
partner with it in a bid for the app’s opera¬ 
tions in the US, Canada, Australia and New 
Zealand, the people said, asking not to be 
identified. 

It isn’t clear why Oracle, which focuses 
on business customers and has virtually 
no investments in consumer apps or social 
media, would want to acquire TikTok. 
However, co-founder Ellison is one of the 
few Silicon Valley moguls to openly sup¬ 
port President Donald Trump. Ellison, 
whose company was once among the 
industry’s most aggressively acquisitive, 
hosted a fundraiser at his estate for the US 
president in Eebruary. 


The entry of Oracle would challenge 
Microsoft’s bargaining position, as the 
Redmond-based company had been the 
only party to publicly confirm it was in 
talks with TikTok owner ByteDance. 
Trump on Eriday ordered ByteDance to sell 
its US assets within 90 days, adding to an 
earlier executive order that would prohibit 
US persons and companies from doing 
business with TikTok effective 45 days 
from August 6. 

Oracle didn’t immediately respond 
while ByteDance declined to comment 
when contacted by Bloomberg. Sequoia, a 
venture investor in ByteDance, also 
declined to comment. The Financial Times 
reported on the talks earlier. 

The potential bid makes “little strate¬ 
gic sense,” said Anurag Rana, a Bloomberg 
Intelligence analyst, “given its subscale 
cloud business and TikTok’s lack of syner¬ 
gies with its core database or applications 
products.” 

— BLOOMBERG 


Oz to manufacture Oxford vaccine, give free doses 




SoftBank bets $3.9 bn on US giants from Amazon to Tesla 


BLOOMBERG 
Tokyo, August 18 


SOFTBANK GROUP HAS invested about 
$3.9 billion into 25 of the world’s largest 
technology companies including Ama¬ 
zon.com, Tesla, Netfiix and Alphabet. 

The Japanese conglomerate owned 
$ 1.04 billion of Amazon stock, its biggest 
investment,a $475 million stake inAlpha- 
bet, $248.6 million of Adobe and $ 189 mil¬ 
lion of Netfiix, the Tokyo-based company 
said in a filing to the US Securities and 
Exchange Commission dated August 17. Its 
stake in Tesla was worth $122.9 million as 
of June 30, it said. 

SoftBank founder Masayoshi Son is 
expanding the company’s investment 
activities from private start-ups to pub¬ 
licly traded equities at a time the biggest 
technology stocks are near record highs. 
He unveiled a new asset management arm 
on an earnings call last week, saying it’s 
part of a broader bet on transformative 
technologies. The Japanese company is 
targeting investments of more than $10 


BIG BILLION PIVOT 



SoftBank founder Masayoshi Son 


billion in public stocks, according to peo¬ 
ple familiar with the initiative. 

The filing also shows a $183 million 


■ SoftBank owns $1.04 bn of Amazon 
stock, a $A75-m stake in Alphabet, 
$2A8.6 m of Adobe, $189 m of Netfiix 

■ Its stake in Tesla was worth $122.9 
million as of June 30 

■ Masayoshi Son is expanding the 
investment activities from private 
start-ups to publicly traded equities 

■ The SoftBank founder unveiled a 
new asset management arm on an 
earnings call last week 

■ It also has a $183-m stake in 
Microsoft, $111.5-m in PayPal 
Holdings and $108.8 m in Zoom 
Video Communications 


stake in Microsoft, $ 111.5 million in Pay¬ 
Pal Holdings and $108.8 million in Zoom 
Video Communications. Also on the list 


were several Chinese names including 
streaming giants Bilibili and iQiyi as well 
as Singapore’s Sea, one of the world’s best 
performers over the past 18 months. 
While Son has said SoftBank invested in 
Eacebook and Apple, the companies were 
not listed among the latest disclosure of 
US-listed holdings. SoftBank has notched 
some wins in public stocks over the past 
years. It profited from investments in 
Charter Communications in early 2018 
and in US chip designer Nvidia. The latest 
filing showed SoftBank has taken a posi¬ 
tion in Nvidia worth $180.9 million. 

The asset management team is led by 
Akshay Naheta, a senior vice president in 
Abu Dhabi, the people said. The group has 
been quietly amassing multibillion-dollar 
stakes in American Big Tech companies 
over the past few months, the people said. 

“As an investment company, we need to 
explore various angles and scope. But our 
focus is still on companies driving the infor¬ 
mation revolution,” Son said during Soft- 
Bank’s most recent earnings presentation. 
“This is the purpose of our company.” 


Musk gains $ 8 bn to become 
VYorld’s fourth-richest person 


BLOOMBERG 
New York, August 18 


ELON MUSK'S FINANCIAL 

upswing shows no signs of 
slowing. 

The outspoken entrepre¬ 
neur is now the world’s 
fourth-richest person after 
Tesla shares surged 11% on 
Monday, closing at a record 
high and boosting Musk’s 
net worth by $ 7.8 billion. 

The rise vaulted the Tesla co-founder 
past French luxury tycoon Bernard 
Arnault, the wealthiest non-American on 
the Bloomberg Billionaires Index. Musk’s 
$84.8 billion fortune puts him within $ 15 
billion of Mark Zuckerberg, No. 3 on the 
ranking of the world’s 500 richest people. 

Monday’s Tesla rally is just the latest 
triumph for the billionaire who only two 
years ago was sued by the US Securities 


and Exchange Commission and had to 
resign as chairman of the electric-car 
maker over rogue tweets. 
Tesla shares are up 339% 
this year, fuelled by grow¬ 
ing anticipation that the 
company will be included 
in the S&P 500 Index. 

Musk’s Space Explo¬ 
ration Technologies, or 
SpaceX, is poised to poten¬ 
tially pad his fortune fur¬ 
ther. The company is close 
to finalising $ 2 billion in new funding that 
would increase its equity valuation to $46 
billion, Bloomberg reported last week. 

Musk’s fortune has grown by $5 7.2 bil¬ 
lion this year, the second-biggest increase 
on the index afterAmazon.com founder 
Jeff Bezos’s. The world’s richest man has 
accumulated $73 billion in 2020 and is 
nowworth $188 billion. 

— BLOOMBERG 



UK retailer Marks & Spencer 
cuts 7,000 jobs due to pandemic 


Putin ordered 2016 Democratic hack to 
hurt Hillary campaign, says Senate panel 


ASSOCIATED PRESS 
London, August 18 


BRITISH RETAILER MARKS & Spencer 
plans to eliminate about 7,000 jobs as it 
streamlines management and store oper¬ 
ations after sales plunged during the 
Covid-19 pandemic. 

The job cuts, which represent about 9% 
of the company’s workforce, will occur 
over the next three months and affect 
Marks & Spencer’s central office, regional 
management and UK stores, the London- 
based grocery, clothing and housewares 
chain said on Tuesday. 

Sophie Lund-Yates, an analyst at finan¬ 
cial services firm Hargreaves Lansdown, 
said the cuts stemmed from Marks & 
Spencer’s understanding that drastic 
measures were needed to survive. 

“M&S has realised it needs to act now if 
it wants to secure the longevity of the busi¬ 
ness,” she said. “Coronavirus has exacer¬ 
bated existing fault lines - namely that 
shopping habits have changed and M&S 
has been slow off the mark meeting those 
shifting demand patterns.” 


The job cuts, which represent about 
9% of the company's workforce, 
will occur over the next three 
months and affect Marks & 
Spencer's central office, regional 
management and UK stores 


Retailers have eliminated thousands 
of jobs as the pandemic accelerates the 
shift to online shopping, with many con¬ 
sumers shunning traditional stores 
amid concerns about Covid-19 and gov¬ 
ernment-imposed restrictions designed 
to slow the spread of the virus. 

The Debenhams department store 
chain in Britain, for example, 
announced another 2,500 staff cuts in 
recent weeks. 

“There remains substantial uncer¬ 
tainty about market conditions and the 
duration of social-distancing measures, 
and we are retaining a cautious 
approach to planning for the balance of 
the year,” Marks & Spencer said in 
a statement. 


Boeing to offer 
second layoff plan, 
CEO sees smaller 
market ahead 

BOEING SAID ON Monday it would offer 
employees a voluntary layoff package with 
pay andbenefits forthe second time thisyear, 
as the planemaker battles a coronavirus- 
induced slowdown in global air travel. 

It will be offered to employees in the 
commercial airplanes and services busi¬ 
nesses as well as corporate functions, chief 
executive officer Dave Calhoun wrote in a 
note to employees,a copy of which was seen 
byReuters. 

“Unfortunatelylayoffs are ahardbut nec¬ 
essary step to align to our newrealitypreserve 
liquidity and position ourselves for the even¬ 
tual return to growth,” Calhoun said in the 
note. “We anticipate seeing a significantly 
smaller marketplace overthe nextthreeyears.” 

The health crisis, which has hammered 
planemakers, airlines and suppliers, has 
added to the woes of Boeing that has been 
grappling with a production freeze and year¬ 
long grounding of the 737 MAX following 
two fatal crashes. — REUTERS 


BLOOMBERG 
Washington, August 18 


RUSSIAN PRESIDENT VLADIMIR Putin 
ordered the 2016 hacking of Democratic 
Party accounts and the release of emails 
intended to harm Hillary Clinton’s cam¬ 
paign, the Senate Intelligence Committee 
concluded in the final report of its Russia 
probe, which also found that President 
Donald Trump didn’t collude with 
Moscow. 

“Russian President Vladimir Putin 
ordered the Russian effort to hack com¬ 
puter networks and accounts affiliated 
with the Democratic Party and leak infor¬ 
mation damaging to Hillary Clinton and 
her campaign for president,” the biparti¬ 
san panel wrote in the report, which was 
released on Tuesday. “Moscow’s intent was 
to harm the Clinton Campaign, tarnish an 
expected Clinton presidential administra¬ 
tion, help the Trump Campaign after 
Trump became the presumptive Republi¬ 
can nominee, and undermine the US 
democratic process.” 



The committee’s three-year probe 
found numerous contacts between Trump 
associates and Russians or people with ties 
to the Russian government, as well as 
efforts by Trump to take advantage of the 
leaks politically, but the committee “did 
not find evidence of collusion between 
President Trump and the Russians.” 

The report, however, called former 
Trump campaign chairman Paul Man- 
afort’s presence on the team a“grave coun¬ 
terintelligence threat.” 


Manafort “created opportunities for 
Russian intelligence services to exert 
influence over, and acquire confidential 
information on, the Trump Campaign,” 
the report said. The committee was partic¬ 
ularly concerned about Manafort’s shar¬ 
ing of information with people it says were 
affiliated with Russian intelligence ser¬ 
vices and associates of Russian oligarch 
Oleg Deripaska. 

Senator Mark Warner of Virginia, the 
top Democrat on the panel, said the report, 
which involved sorting through millions 
of documents and hundreds of witness 
interviews, revealed “a breathtaking level 
of contacts between Trump officials and 
Russian government operatives.” 

“This cannot happen again,” he said in 
a statement. “As we head into the heat of 
the 2020 campaign season, I strongly urge 
campaigns, the executive branch. Con¬ 
gress and the American people to heed the 
lessons of this report in order to protect 
our democracy.” 

Russia has long denied interfering in 
the US election. 
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ON MARKET EXPECTATIONS 

Vinod Nair, head. Research, Geojit Financial Services 

With liquidity and expectations overcoming 
concerns about valuations, any consolidation in the 
markets have been bought into and this trend is 
expected to continue. 


GENERAL INSURANCE 


Why you need to have home insurance always 


Home insurance has 
add-on covers such as loss 
of rent, public liability and 
temporary resettlement 
cover which provides wider 
protection for your home 

JAPAN SINGHEL 

ON AN AVERAGE we spend a big part of 
our lives paying our home loans but we 
forget one essential protection measure: 
home insurance. Anyone who is the owner 
or occupant of a property can purchase a 
home insurance policy. Individuals who 
have rented a property can also apply for a 
home insurance policy. 

Home insurance provides coverage 
against fire and allied perils, burglary, 
theft, terrorism, etc., for building, con¬ 
tents, jewellery and valuables, curios and 
works of art. 

Additionally, if a person is staying on 
rent, he can buy insurance for contents 
he owns as assets are also valuable and 
any damage to them can lead to a finan¬ 
cial loss. 

You can opt for loss of rent cover which 
is of help if rental property gets destroyed 
due to some peril, and your tenant vacates 
it. Some home insurance policies also give 
customers an option to buy a policy for a 

YOUR QUERIES 







can insure the contents at home such as 
your home appliances, furniture, clothes, 
portable equipment such as cellphone, 
laptop, television, etc. Valuables such as 
jewellery can be separately covered under 
home insurance as well. You can also 
insure the jewellery you are wearing not 
just at home, but also while travelling any¬ 
where in the world. 




Lease deed charges 
cannot be deducted 
from rental income 
for computing tax 

• I have rented a property to a bank. 
The hank has deducted lease renewal 
charges (stamp duty & advocate fees) 
from my rent. Can I deduct these 
charges from my rental income for 
computing my tax liability? 

—Dinesh 

Income under head‘house property’ 
is computed by deducting from the gross 
annual value, the municipal taxes paid. 
From the resultant amount, standard 

_ deduction of 30% and 

interest on borrowed 
capital (subject to limits 
and conditions) is 
allowed to be deducted. 
I-T Act also allows a 

taxpayer to adjust the 

INCOME ^ f j 

tav amount for unrealised 

rent. However, it does 
" not permit any other 
deduction. Thus, lease renewal charges 
shall not be allowed. 

• When we sell equity units of Tier II of 
the Nationcd Pension System (NPS), 
would it be tcixed under the head 
‘capital gains’ or‘income from other 
sources’? And what would be taxed — 
only the gain element or the entire 
amount redeemed? 

—Arvind M Gaggar 
It has been clarified by the 
government that employees are free to 
withdraw part/ all of the tier II NPS 
anytime. This withdrawable amount 
does not constitute pension investment, 
and would attract no special tax 
treatment. It is advisable to include the 
entire withdrawal amount in income 
under head ‘other sources’ and offer the 
same for taxation at applicable slabs. 

• A client sold an agricultural property 
in Kerala and after three months 
deposited the money with SBI Capital 
Gains Savings scheme in 2018. 
Unfortunately, he expired and his 
spouse, also 80 years, could get the 
agricultural certificate from Kerada 
tahsildarin 2020. When we 
approached SBI to withdraw the 
amount, it insisted for I-T permission. 
What is the procedure for 
withdrawing the money? 

—S Sundararajan 
To close the CGAS account, an 
application shall be required to be made 
in Form H by the nominee/ legal heirs in 
Form H. The approval of the Income Tax 
Officer (AO) who has jurisdiction of the 
depositor is also required at the time of 
making an application for closure of 
account. The details of the jurisdictional 
AO can be obtained under ‘My profile’ 
section of the income-tax 
e-filing portal. 

The writer is director, Nangia Andersen 
Consulting. Sendj/our queries to 
fepersonalfinance@expressindia.com 


period as low as one day to a long-term 
period of up to five years. The policy can 
also be extended to organisations or firms 
who are owners of a property that is being 
used for residential purposes by employ¬ 
ees, partners or other invitees. 

Why is home insurance important? 

Security against natural 
calamities 

One of the biggest losses in any natural 


eFE 


ILLUSTRATION: SHYAM KUMAR PRASAD 

calamity is the loss of one’s home. During 
such calamities a drastic difference has been 
noted between the incurred economic loss 
and the insured losses. Thus, opting for 
home insurance is a step towards protecting 
your home against natural calamities where 
you can shield not only the structure of your 
house but also the contents. 

Protect content, valuables 

Under home insurance, an individual 


Covers risk arising due 
to fire & theft 

In case of incidents such as 
fire, a home insurance policy Home In 
not only helps you with the conside 

cost of construction as per expen 
your policy terms and condi- premiun 
tions, but also offers add-ons gg 1 ^ 

such as resettlement cover for 
situations when you need to 
relocate due to severe dam- 
ages at your home. In case of a 
theft in an insured’s home, a home insur¬ 
ance policy can cover stolen or damaged 
contents as well. 

Protection towards liabilities 

At times, physical or property loss of 
a third person caused by some accident 
at your home, for instance—a cylinder 
blast or perhaps a repair activity at 
your home may cause a loss to your 
neighbour’s property. All such contin¬ 
gencies can be effectively covered under 
home insurance by opting for public lia¬ 
bility coverage. 


Home Insurance is 
considered to be 
expensive but 
premium for it can 
be as low as f 5 
per day 


Flexible valuation 

Home insurance provides you the 
flexibility to choose your preferred type 
of home insurance as in on agreed value 
basis where the loss is settled by the 
insurer on the value of the property or 
content agreed by the insured at the time 
of purchasing the insurance policy. 

It can also be on reinstatement basis 
where the insurer will settle the loss by 
replacing the damaged property or item 
with a new one, or indemnity basis where 
the insured will get the com- 
irance is pensation as per market 
d to be value of the house/ item 
re but damaged after a deduction 
nr it nan for wear and tear. 


' as Add-on covers 

Home insurance has add- 
on covers such as loss of rent, 
temporary resettlement 
cover, public liability, dog insurance 
cover, ATM withdrawal cover, lost wallet 
cover, key and lock replacement cover 
which provides wider protection for 
your home. 

Home insurance is considered to be 
expensive but premium for it can be as 
low as f 5 per day. Most people realise the 
importance of home insurance only after 
they have suffered losses but that can be 
too late. 

The writer is MD & CEO, 
Bajaj Allianz General Insurance 


INTERVIEW: ANSHOO SMARM A, CEO & co-founder, Magicpin 

Consumer and retailer 
confidence is coming back 


We are still a few monthsfrom going back 
to where the market waspre-Covid, says 
Anshoo Sharma, CEO & co founder at 
magicpin. Afast-growing player in offline 
marketing for retailers, it is driving $1.2 
billion of annual GMVand grown 6xin the 
last 12 months. The platform delivers 
business to over 4 lakh unique offline 
stores every month ranging from stand¬ 
alone stores to chains including Lifestyle, 
Westside, Shoppers Stop, Levis, McDon¬ 
ald's, etc. The platform is now enabling 
millions of retailers to go digital with zero 
commission. “Magicpin’s core is to drive 
business to offline retailers,” he tells 
Sudhir Chowdhary in a recent inter¬ 
view. Excerpts: 

Your business is mostly about offline 
retail. How is magicpin scaling up as 
the pandemic has thrown offline 
stores out of gear? 

We took two initiatives to absorb the 
impact of the pandemic. One, we added 
online ordering as a channel of demand 
generation for offline retailers across 
categories. Two, we increased our focus 
on non-discretionary categories such as 
grocery and pharmacies. Both of these 
levers helped us support offline retailers 
during the pandemic and are now strong 
growth engines that are firing alongside 
the core business that has been doubling 
every month as the economy opens up. 

The delivery business is getting 
extremely crowded. How has been the 


E-GOVERNANCE 



response so far? 

On the contrary, we find that the 
options that an offline retailer has for 
enabling online delivery are very thin. In 
food, we are offering our technology at 
zero commission, to enable retailers to 
unbundle marketing from online order¬ 
ing infrastructure such that they don’t 
have to pay for the demand they can 
drive by themselves. 

In the case of grocery, large players 
such as Big Basket, Amazon, and Flipkart 
are vertically integrated and bypass the 
small retailer. Even Reliance’s JioMart is 


serving directly from Reliance’s retail 
footprint and not the local retailers so 
far. There is a flourishing opportunity for 
direct-to-consumer brands in the online 
retail ecosystem who will build their 
independent storefronts and need sup¬ 
port in driving demand for the same. 

For non-F&B categories, magicStore 
offers a unique Al-powered list-based 
ordering system that is very similar to 
how we order from grocery or pharmacy 
stores over the phone or WhatsApp. The 
order is delivered by the retailer’s staff or 
magicpin enables delivery to the cus- 


Tech to improve lives and livelihood 


Niti Aayog selects Oracle 
Cloud for data-driven 
transformation of 
aspirational districts 

FE BUREAU 

GOVERNMENT POLICY THINK-TANK 

Niti Aayog has engaged Oracle to help it 
modernise vital IT infrastructure under¬ 
pinning the Aspirational Districts Pro¬ 
gramme. Akey project of the government, 
its purpose is to help improve the quality 
of life of citizens in 112 of India’s most 
backward districts, constituting 28% of 
India’s population of nearly 1.4 billion. 
Amitabh Kant, CEO, Niti Aayog, said,“This 
programme is aligned with our Prime 
Minister’s vision of a new India. It focuses 
on improving people’s capacity to partici¬ 
pate in India’s economic development. 
Data-driven decisions will help identify 


the strengths and weaknesses of these dis- durbar in Maharashtra, Dahod in Guj arat, 
tricts and pave the way for their progress. Kupwara in Jammu & Kashmir, Viziana- 
By using a range of Oracle Cloud services, garam in Andhra Pradesh, or Godda in 
wearelookingtofast-tracktheirtransfor- Jharkhand,amongothers.Theweakerper- 
mation by providing simplified data forming districts are encouraged to catch- 
access, increased process automation and up with top performers, by competing 
real-time data governance.” with, and learning from them. 


The programme uses data to identify 
top performing districts— these couldbe 
Dantewada in Chhattisgarh, Nan- 


Data-driven decisions 
will help identify 
the strengths and 
weaknesses of these 
districts and pave 
the way for their 
progress. 

— AMITABH KANT, 

CEO, NITI AAYOG 
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Information is collected across five 
key themes, on 49 key perfor- 
mance indicators. They 
include: education, health 
and nutrition, agriculture 
and water resources, 
financial inclusion and 
, skill development,basic 



tomer through its 3 PL delivery partners. 
This ‘list-based’ ordering is uniquely 
Indian and originated from the realisa¬ 
tion that most kirana shops won’t have 
the time to upload a catalog, leave aside 
fill the inventory into a catalog system. 

MagicStore has emerged as the third 
front to compete with established 
players such as Zomato and Swiggy. 
How are you planning to thrive on it 
and what is your USP? 

As online’s share of retailers’business 
continues to rise, retailers do not want to 
pay high commissions for the online 
demand they are generating by them¬ 
selves. MagicStore provides merchants 
with world-class technology for order 
management, payments, and third party 
logistics integrations that enable them 
to directly serve their customers at zero 
commission. It takes us 5 minutes to 
onboard a retailer across any category 
and make them ready for selling online. 
We are seeing the service grow faster 
than we had imagined in both food and 
non-food categories. 

Reliance has been hailed as the new 
retail giant. Your comments? 

Jio’s fundraise reflects the great 
potential of a strong retail market in 
India. It will further expand the online 
market and the role that technology has 
to play. We believe Jio will evolve more as 
a vertically integrated service for con¬ 
sumers than a demand generation ser¬ 
vice for the local retailers. 

The market is gradually opening up, 
what are your plans for the remaining 
part of the year? 

With the addition of online delivery, 
magicStore, and support from the festive 
season, we expect to see complete revival 
to pre-Covid levels as the year comes 
to completion. 


infrastructure including access to road, 
potable water, internet connectivity, and 
housingunder the PradhanMantriAwaas 
Yojana - Gramin (PMAY-G). 

This work requires assimilating thou¬ 
sands of data points from multiple sources 
and in differing formats from across the 
country, which are checked for data accu¬ 
racy (triggering alerts if the data feed 
appears to be inconsistent), and integrated 
for analysis and reporting. Critical to the 
success of the programme is for this data 
to be fed back in real time to administra¬ 
tors, district collectors, government offi¬ 
cers and the general public via a visual and 
intuitive dashboard: http://champi- 
onsofchange.gov.in/, to ensure the data is 
accessible and understandable by all. 

Oracle Autonomous Database is at 
the heart of data management in this 
programme. Being self-driving, self- 
securing and self-repairing, it requires a 
minimal IT team and resources to sup¬ 
port it. The system and the data it 
manages are protected from system 
failure and attack by machine learning 
(ML) and automation. ML and Artificial 
Intelligence built into its data capa¬ 
bilities enable greater insight to be 
gained than a human based sys¬ 
tem alone. 


HEALTH INSURANCE 

AM ITCH HABRA 

Filing claim 
for Covid-19 
treatment? 
Know the rules 


BUYING AN ADEQUATE health insurance 
policy can help you to stay financially secure 
against unexpected expenses arising due to 
hospitalisation for Covid-19 or any other ail¬ 
ment. On the directions of Insurance Regu¬ 
latory and Development Authority of India 
(Irdai), general and health insurers have 
started offering standard Corona Kavach— 
indemnity based health plan, and Corona 
Rakshak—fixed benefit health insurance 
policy for covering Covid-19 treatment cost. 

If you already have an adequate health 
insurance plan that covers treatment for 
Covid-19, then you don’t have to invest in 
corona-specific health insurance plans. 
However, a person can consider investing in 
corona-specific plans for fixed benefits. To 
provide maximum value to people, a com¬ 
prehensive health insurance plan that pro¬ 
tects against a wide range of illnesses includ¬ 
ing coronavirus willbe more suitable. 
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Filing claim for Covid-19 

On Irdai’s directions, most health and 
general insurers are covering maximum 
consumables under health insurance claim 
which make up to 30-40% of the Covid-19 
treatment cost. However, the extent of cov¬ 
erage varies from insurer to insurer. 

For treatment of Covid-19, the hospi¬ 
tal/clinic will first test you whether you are 
corona positive or not. Private labs have been 
asked to cap the test fees and the test will be 
only be allowed at NABL-accredited private 
laboratories. However, people who might 
test positive for Covid-19 need not worry 
about the test charges as the test charges fall 
under pre-hospitalisation expenses and all 
the pre-hospitalisation expenses are cov¬ 
ered. Inallcases,charges incurred by an indi¬ 
vidual 3 0 days prior to his or her admission 
to any hospital fall within the ambit of pre¬ 
hospitalisation expenses and these are cov¬ 
ered under health insurance policy. 

However, while making a claim for pre¬ 
hospitalisation expenses, keep in mind the 
exclusions that fall under a health insurance 
policy. In order to make a claim for pre-hos- 
pitalisation expenses, the person for whom 
the bills are sub¬ 


mitted should be Most health and 

hospitalised general insurers 

within 3 0 days of have sta rted to 

the expenses cover maximum 

incurred. If hos- consumables under 

^ . a hea th insurance 

not occur within . 

30 days, the claim which make 
claim is not up to 30 - A0% of 

accepted and the the Covid-19 
policyholder has treatment cost 

to himself pay for 
the expenses 

incurred. The insurer only pays for relevant 
expenses such as tests and x-rays that are 
related to the illness for which hospitalisa¬ 
tion is done. 

Choosing the right claim process 

The procedure to file a claim in case you 
get hospitalised for treatment of coron¬ 
avirus infection is the same as any other 
claim. All that a policyholder needs to do is 
to make a health insurance claim either 
through cashless or reimbursement mode. If 
you test positive for coronavirus, you may 
choose to take treatment at your choice of 
hospital and if that hospital falls under your 
health insurance provider’s network, you 
can avail cashless hospitalisation facility. 

However,if your choice of hospital is not 
listed with the insurer, you would be 
required to pay the bills yourself. The bills 
willbe reimbursed once you file a claim with 
the insurer. In both the claim processes, 
inform your insurer aboutyourhospitalisa- 
tion and register a claim request. This can be 
done at the TPA desk at each hospital. 

Irdai has directed insurers to process 
Covid-19 related claims within two hours of 
claim request. Also, many insurers have set¬ 
up their own claim settlement teams to help 
customers process claims at the earliest. Pro¬ 
cessing claims at the insurer’s end helps cus¬ 
tomers directly interact with the insurers 
and get claims processed at the earliest. 

The writer is head, health business, 
Policybazaar.com 
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9 CAUTIOUS APPROACH 

Prashant Kumar, CEO & MD, Yes Bank 

The bank has made significant changes in the risk 
framework to ensure that impending risks are 
identified, evaluated, and resolved before these 
convert into reputational risks. 
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Mahindra Finance 
raises ^3,089 crore 
via rights issue 

MAHINDRA & MAHINDRA 
Financial Services (Mahindra 
Finance) has raised ^3,089 crore by 
issuing equity shares to existing 
investors. The board of directors of 
the company had earlier on June 1, 
2020 approved issuance of equity 
shares byway of rights issue to 
eligible equity shareholders of the 
company for an aggregate amount 
not exceeding ^3,089 crore. 

Muthoot Fin to use FinnOne 
Neo for digital lending 

NUCLEUS SOFTWARE SAID on 
Tuesday that Kerala-based NBEC 
Muthoot Eincorp has selected its 
product EinnOne Neo for its digital 
lending platform. Deployed in the 
Cloud, EinnOne Neo will enhance 
credit risk management with 
comprehensive data-driven credit 
decision making, provide business 
agility to react swiftly to the evolving 
business needs and speed-up 
processes across the loan lifecycle, 
said RP Singh CEO, Nucleus Software. 

LVB launhces instant 
account opening facility 

LAKSHMI VILAS BANK (LVB) has 
launched LVB DigiGo, a digital 
initiative to enable opening of 
savings account instantly. LVB’s new 
initiative will help people to avail 
the most required banking services 
instantly through the website, said S 
Sundar, interim MD & CEO, LVB. 

NCLAT sets aside order 
against ex-PNB official 
in Nirav Modi case 

PRESS TRUST OF INDIA 
New Delhi, August 18 


THE NATIONAL COMPANY Law Appel¬ 
late Tribunal (NCLAT) has set aside an 
order to implead a former executive direc¬ 
tor of the Punjab National Bank in a mat¬ 
ter related to ^14,000 crore scam involv¬ 
ing diamond merchant Nirav Modi. 

In January 2019, the National Com¬ 
pany Law Tribunal (NCLT) directed 
impleading 19 people, including the 
bank’s former executive director KV 
Brahmaji Rao,inthe case. There was also 
a direction to freeze their assets. The tri¬ 
bunal’s ruling had come on a petition 
filed by the corporate affairs ministry. 

An appeal was filed by Rao against the 
ruling by the Mumbai bench of the NCLT. 

In its six-page order, dated August 17, 
the appellate tribunal observed that the 
Supreme Court had already in Eebruary 
this year set aside an NCLT order freezing 
the assets of Usha Ananthasubramanian 
and cited the same to give relief to Rao. 

Usha Ananthasubramanian had 
served as managing director and CEO of 
the Punjab National Bank (PNB). 



SECOND STRAIGHT GAIN 

Mlcts at 5 -month high on 
robust buying in banldng 


Despite mixed global cues, 
positive monsoons and 
steady foreign fund inflow 
boost sentiment 

FE BUREAU 
Mumbai, August 18 


INDIA'S STOCK MARKETS on Tuesday 
rallied for the second straight session 
and ended at a five-month high. The 30- 
share index Sensex rose by 477.54 
points, or 1.26%, to close at 38,528.32. 
The broader Nifty50 rose by 138.25 
points, or 1.23%,to close at 11,385.35. 

Despite the mixed global cues, the 
benchmarks surged in the last hour of 
trade because of buying in the banking 
stocks and Reliance Industries (RIL). 
What drove the markets higher was the 
upbeat investor sentiment surrounding 
the positive monsoons as well as the 
steady foreign fund inflows. 

While the midcap and smallcap 
stocks outperformed the benchmarks 
for the day, last minute buying in heavy¬ 
weights like RIL narrowed the bench¬ 
mark’s underperformance. 

The Nifty MidcaplOO was up by 
1.24% and Nifty SmallcaplOO was up 
by 1.5%. 
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Siddhartha Khemka, head — retail 
research, Motilal Oswal Financial Ser¬ 
vices, said, “Nifty has been trading in a 
tight range for last few sessions, on the 
back of mixed global and domestic cues. 

“However, the major trend is positive 
and a consolidation breakout could start 
the fresh leg of rally in the market. 
Volatility is gradually cooling down 
which suggests that bullish stance is 
likely to continue and we recommend a 
buy on decline strategy in the market.” 

Positive developments around mon¬ 
soon in India would help the rural econ¬ 
omy which contributed to the market’s 
sentiment on Tuesday. 

Additionally, Nomura’s India Busi¬ 


ness Resumption Index showed upward 
movement in August after moderating 
in July. 

Nomura in its report said,“Neverthe- 
less, the recovery is uneven, and the risk 
of reversal in momentum from a second 
wave of Covid-L9 cases joining a‘rolling 
wave’ in traditionally safer states (in the 
south and the east) remains high.” 

Foreign portfolio investors (FPIs) also 
bought stocks worth $43.8 million on 
Monday, according to provisional data. 

They have till August L4 pumped in 
$3.5 billion in total, which is the highest 
monthly inflow so far this year. 

The futures and options segment on 
NSE saw a turnover which was in line 
with the six month average at ^L4.9 lakh 
crore. The cash market saw volumes 
worth ^53,569.7 crore which was 
against the six month average of 
f5L,803 crore. 

Globally the stock markets were trad¬ 
ing mixed because of the rise in the Sino- 
US tensions with thebourses in Asia wit¬ 
nessing a mixed trading session. 

The benchmarks in Hong Kong and 
China were up between 0.08% to 0.39%. 

However, the benchmarks in Taiwan 
and South Korea were down by 0.65% 
and 2.46%. European markets in the 
United Kingdom, France, and Germany 
were up between 0.3 5% to 0.97% at the 
time of press. 


IDBI Bank gets shareholders' nod to raise ?11,000 cr 


IDBI BANK ON Tuesday said it has received 
shareholders’ approval to raise up to 
^LL,000 crore by issuing shares through 
various modes.Tlie decision was taken atthe 
bank’s annual general meeting that took 
place on August L7,2020, through audio¬ 
visual means. 

The AGM (represented by shareholders) 


enabled the resolution for issue of shares 
aggregating up to ^LL,000 crore (inclusive 
of premium amount) through various 
modes of issue, including QIP (qualified 
institutions placement), said the LIC-badced 
private sector lender in a regulatory filing. 

Among other resolutions passed at the 
AGM were re-appointment of Rajesh Kand- 


wal as rotational director as a nominee of 
Lie, who offered himself for re-appoint- 
ment, IDBI Bank said. 

Besides, the shareholders gave nod to 
appoint Meera Swamp and Anshuman 
Sharma as rotational directors during their 
tenure as government nominee directors on 
the board, it added. —PTI 


People’s Bank of China picks up 
stake in ICICI Bank via QIP issue 


PRESS TRUST OF INDIA 
New Delhi, August 18 


AFTER PICKING UP a stake in housing 
finance major HDFC, the Chinese central 
bank People’s Bank of China has acquired 
a very small stake in ICICI Bank through 
the recently closed f15,000 crore share 
sale by the country’s second largest private 
sector lender. 

The People’s Bank of China was among 
357 institutional investors which 
included domestic mutual funds, insur¬ 
ance companies and global institutions 
that subscribed to the issue, sources said. 

According to sources, the Chinese cen¬ 
tral bank has picked up shares worth ^15 
crore in f15,000 crore qualified institu¬ 
tional placement (QIP) issue. 

At current market capitalisation, the 
stake of People’s Bank of China in ICICI 
Bank is about 0.0065%. 

The ICICI Bank spokesperson was not 
available for comment immediately. 

People’s Bank of China has invest¬ 
ment in various bluechip Indian compa¬ 
nies including the country’s largest 
mortgage firm HDFC. 

The Chinese central bank had 
increased its stake in mortgage lender 
HDFC to over 1% at the end of March 
quarter, according to a regulatory filing. 
Amidst growing tension between India 
and China, People’s Bank of China pared 
some of its stake in HDFC during April- 
June quarter. 


PRESS TRUST OF INDIA 
Kol kata, August 18 


STATE-RUN UCO BANK has secured 
approvals from its board of directors and 
shareholders to raise ^3,000 crore capital 
this fiscal as the lender requires resources to 
achieve growth and provision for non-per¬ 
forming assets, an official said on Tuesday. 

The capital will be raised at an appro¬ 
priate time either through public offer or 
Qualified Institutional Placement (QIP) or 
preferential issue, UCO BankMD and CEO 
AKGoel said. 

“We need capital for both growth and 
provisioning. Demand for credit is slowly 
recovering,” he said. 

The bank’s provision coverage ratio 
(PCR) is more than 86%, he said, adding 
that the asset quality scenario will be 
known after the moratorium on loan 
repayment is over by the end of this month. 

“By the third quarter, we will be able to 
see what extra provisioning is needed. 
When the time will be conducive, we will 
raise capital. We are monitoring the mar¬ 
ket condition,” he said. 



The central bank brought down its 
investment below L%.As a result, its name 
was dropped from the list of investors 
holding at least L% stake in the company 
as of June-end. 

Central banks typically make invest¬ 
ments in various asset classes including 
gold, foreign currencies and also bonds, 
including both government and corporate. 

During the QIPof ICICI Banklastweek, 
the Government of Singapore picked up 
4.6 crore shares, representing LL.06% of 
the total size on offer. Other prominent 
investors included Morgan Stanley Invest¬ 
ment Funds Global Opportunity Fund and 
Societe Generale-ODI picking up 7.3 L% 
and 5.55 %, respectively. 

As per the QIP objective, the proceeds of 
the issue will be used towards strengthen¬ 
ing the capital adequacy ratio of the bank, 
improving the bank’s competitive posi¬ 
tioning and/ or general corporate require¬ 
ments or any other purposes as maybe per¬ 
missible under the applicable law. 



UCO Bank MD and CEO AK Goel 


Goel also said an uptick in credit 
demand has been witnessed. 

“People are going for vehicle loans to 
buy cars for going to offices due to the pan¬ 
demic. There is a slow recovery of credit 
off-take,” he added. 

Speaking about the possibility of com¬ 
ing out of the restrictive prompt corrective 
action framework, Goel said meetings 
with the regulator could not be held due to 
the current situation. 

The Kolkata-headquartered lender 
posted a net profit of f 2L.46 crore in the 
first quarter of the current fiscal. 


Committed to culture of 
accountability; working 
on risk, governance after 
bailout: Yes Bank CEO 

PRESS TRUST OF INDIA 
Mumbai, August 18 

UNDER A NEW management. Yes Bank 
has overhauled its risk and governance 
frameworks to save itself from reputa¬ 
tional risks and come out as a brand 
committed to integrity, its chief execu¬ 
tive and managing director Prashant 
Kumar has said. 

In a message to the bank’s sharehold¬ 
ers in the annual report, Kumar said the 
bank is committed to a “culture of 
accountability” to all shareholders. 

Its co-founder and former chief exec¬ 
utive Rana Kapoor is alleged to have 
indulged in dubious loan and disclosure 
practices. The bank’s non-performing 
assets bloated up, and ultimately 
resulted in RBI and the government 
superseding its board in March. 

A consortium of financers led by SBI 
undertook a ^10,000-crore bailout and 
Kumar, a former SBI hand, was 
appointed first as CEO. 

“The bank has made significant 
changes in the risk framework to ensure 
that impending risks are identified, eval¬ 
uated, and resolved before these convert 
into reputational risks,” Kumar said. 

“We have made foundational changes 
to strengthen our governance frame¬ 
works, identify and mitigate risks, with 
the objective of creating an authentic, 
empathetic brand committed to ethical 
leadership and conducting business with 
integrity,” he added. 

More work is to be done on this front, 
he said, adding that the bank’s board and 
the management are striving to deliver 
on the expectations of customers, 
employees, communities, regulators and 
shareholders. 

The lender is on a journey of transfor¬ 
mation into a “digital bank” and the 
f L5,000 crore capital raising through a 
follow-on public offer earlier this month 
was a crucial milestone, he said. 

At present, the liquidity profile of the 
bank is well above the required regula¬ 
tory norms, he said. 

Its non-executive chairman Sunil 
Mehta said a ^35,000 crore in special 
liquidity facility extended by RBI out of a 
total of ^50,000 crore has been repaid by 
the bank and the rest will also be paid 
in time. 

Kumar said the bank will focus on 
sustained liability growth, balancing 
earnings between retail and wholesale, 
building and monetising businesses and 
work on cost optimisation. 

In FY20, Kumar’s predecessor 
Ravneet Gill was paid an overall remu¬ 
neration of ^5.94 crore, as per the 
annual report. 

In a notice to shareholders ahead of 
the annual general meeting (AGM), the 
bank has proposed total remuneration of 
Kumar at f 2.85 crore. 


Capital needed for growth and 
provisioning: UCO Bank chief 


RBI releases framework 
for new umbrella entity 
for retail payments 


FE BUREAU 
Mumbai, August 18 


THE RESERVE BANK of India (RBI) on 
Tuesday released the final framework for 
authorisation of a new umbrella entity 
(NUE) for retail payments, following the 
draft released on February 10. 

The guidelines demand that appli¬ 
cants have at least three years of experi¬ 
ence in the payments space and a mini¬ 
mum paid-up capital of ^500 crore. 

At present, only National Payments 
Corporation of India (NPCI), a not-for- 
profit company, performs this role. 

The NUE could choose to be a for- 
profit entity or a not-for-profit as 
defined under Section 8 of the Compa¬ 
nies Act. 

The systems that it develops will be 
expected to interact and be interopera¬ 
ble, to the extent possible, with the sys¬ 
tems operated by NPCI. 

No single promoter shall have more 
than 40% investment in the capital of 
the NUE. 

They shall upfront demonstrate cap¬ 
ital contribution of not less than 10% at 
the time of making an application for 
setting up of the umbrella entity. 

The balance capital shall be secured 
at the time of commencement of busi¬ 
ness. The promoter shareholding can be 
diluted to a minimum of 25% after five 
years of the commencement of business 
of the umbrella entity. 



A minimum net-worth of ^300 crore 
shall be maintained at all times. 

The entity will be entitled to set up, 
manage and operate new payment sys¬ 
tems in the retail space such as ATMs, 
white label PoS, Aadhaar-based pay¬ 
ments and remittance services. 

They can also operate clearing and 
settlement systems for participating 
banks and non-banks. 

“The umbrella entity maybe permit¬ 
ted to participate in Reserve Bank’s pay¬ 
ment and settlement systems, including 
having a current account with Reserve 
Bank, if required,” the central bank said 
in the notification. 

Applications for setting up an NUE 
must reach the RBI by February 26. 

The umbrella entity shall begin oper¬ 
ations within six months to one year 
from the date of‘in-principle approval’. 


Draft rule for setting up PSO 
regulator opens for comments 


FE BUREAU 
Mumbai, August 18 


THE RESERVE BANK of India (RBI) on 
Tuesday released the draft framework for 
recognition of a self-regulatory organisa¬ 
tion (SRO) for payment system operators. 
The organisation willbe responsible for set¬ 
ting and enforcing rules for payment sys¬ 
tems operators (PSOs),the central bank said. 

“As the payment ecosystem matures 
and as the number of payments systems 
proliferates, it becomes necessary, in the 
interest of optimal use of regulatory 
resources, that the payments industry 
develops industry standards in respect of 
system security, pricing practices, cus¬ 
tomer protection measures and grievance 
redressal mechanisms. 

“While self-regulation would release 
regulatory resources that can be better 
focused on issues of systemic impor¬ 
tance, it would, by virtue of being devel¬ 
oped by the industry itself, be more 
appropriate and encourage better com¬ 
pliance,” the RBI said. 

The recognised SRO shall serve as a 
two-way communication channel 
between its members and the RBI. It shall 
work towards establishing minimum 
benchmarks, standards and help instill 
professional and healthy market behav¬ 
iour among its members. 

Itwillhaveto promptly inform the RBI 
about any violation that comes to its 
notice of the provisions of the Payments 


and Settlement Systems Act or any other 
regulation issued by the central bank. 

The SRO will also establish a uniform 
grievance redressal and dispute manage¬ 
ment framework across its members. It 
shall conduct or promote research and 
development for creating a secure and safe 
digital payments ecosystem and investi¬ 
gate any matter referred to by the RBI. 

The organisation will be setup as a not- 
for-profit company under the Companies 
Act. Any group or association of PSOs that 
wishes to be recognised as an SRO shall 
have as its members a majority of the 
industry segment it seeks to represent. 

The RBI will reserve the right to clear the 
appointment of important positions in the 
governing body of the SRO. At the time of 
application, the SRO shall have adequate 
infrastructure to discharge its duties. 

The board of directors and manage¬ 
ment of the SRO will have to satisfy the fit 
and proper criteria prescribed by the RBI, 
on an ongoing basis. Any change in direc¬ 
torship or adverse development about any 
director will have to be immediately 
reported to the regulator. 

It will also frame a code of conduct to be 
followed by all its members.“The SRO shall 
be in a position to exercise surveillance over 
its members to ensure that the code of con¬ 
duct prescribed by it and the regulatory pre¬ 
scriptions of the Reserve Bank are adhered 
to by its members,” the central bank said. 
The draft framework will be open for public 
comments till September L5. 


ANALYST CORNER 


^ Retain ^buy’ on Eicher Motors 
with target price of ^25,000 


JEFFERIES 

EICHER REPORTED IQ^Ebitda of just ?38 
million as the Covid-related lockdown 
took a toll on operations. Demand 
commentary was strong, though, with 
Royal Enfield (RE) bookings close to pre- 
Covid level, and the build-up of a waitlist 
amid supply constraints. RE also plans to 
launch a new product in 2QFY21. We 
find Eicher well-placed to benefit from a 
potential demand revival given its strong 
franchise, aggressive product pipeline 
and big dealer expansion. Retain 'buy. 

Royal Enfield's IQyolumes fell 69% 
y-o-y while Ebitda came in at just ?12 
million as the Covid-related lockdown 
took a big toll on operations. RE gross 
margin was down by a sharp 540 bps q- 
o-q; the company attributed this mainly 
to higher incentives in the quarter and 
expects these to normalise. We believe 
the adverse accounting effect of 
inventory drawdown would also have 
affected gross margin in 1Q_. 

Ebitda margin fell to near zero, pulled 
down by adverse operating leverage 
impact of lower volumes. The 
commercial vehicle business (VECV) 
also had a tough 1Q_, with volumes 
down 84% y-o-y. VECV reported an 
Ebitda loss of ?0.7 billion. At the 
consolidated level, Eicher reported a 
net loss of ?0.6 billion. 

Eicher said that RE demand remains 
healthy, with inquiries at pre-Covid 


levels and bookings close to the prior 
period. Production ramp-up has lagged, 
though, due to lockdowns and supply- 
chain constraints, resulting in a build-up 
of 40-45K units ofwaitlist. Inventories 
are also down to just ~10K units, less 
than a week of sales versus the desired 
level of about three weeks. About 90% 
of its dealer network had opened up at 
the peak but this has come down to 75- 
80% again due to renewed lockdowns 
in certain areas. Financing penetration 
has declined from 50-55% pre-Covid to 
~45% now but is driven by regional mix 
and finance availability is not a concern. 

RE is turning more aggressive on 
product launches and plans to 
introduce 2-3 new platforms in the 
coming years, along with product 
upgrades, variants, facelifts, and limited- 
edition vehicles. The first launch is 
scheduled for September and RE is 
planning to hold a product introduction 
almost every quarter subsequently. A 
big dealer network expansion is also 
underway, mainly targeting semi-urban 
and rural markets, which should fuel the 
next leg of growth. RE also intends to 
increase the share of exports from 6% in 
FY20 to 20% in the long term. 

We believe RE offers a strong long¬ 
term growth outlook given its 
differentiated products, strong franchise, 
and industry premiumisation tailwind. We 
expect EPS to decline 28% in FY21, but 
then rise at 44% CAGR in FY22-23. 
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FRANKLIN TEMPLETON 


Shut MF schemes get 
?5,000 cr since closure 


PRESS TRUST OF INDIA 
New Delhi, August 18 

FRANKLIN TEMPLETON MUT¬ 
UAL Fund’s six shut schemes 
have received about ^5,000 
crore from maturities, pre-pay¬ 
ments and coupon payments 
since the announcement of 
their closure in April. 

The schemes have received 
^708 crore duringAugust 1-14. 
This takes the total cash flows 
received to date sinceApril 24to 
^4,988 crore, Franklin Temple¬ 
ton MF said in a statement. 

The company shut six debt 
mutual fund schemes on April 
2 3, citing redemption pressure 
and lack of liquidity in the bond 
market. The schemes together 
have an estimated ^25,000 
crore as assets under manage¬ 



ment (AUM). These include 
Franklin India Low Duration 
Fund, Franklin India Dynamic 
Accrual Fund, Franklin India 
Credit Risk Fund, Franklin India 
Short Term Income Plan, 
Franklin India Ultra Short Bond 
Fund, and Franklin India 
Income Opportunities Fund. 

Of the six schemes, Franklin 
India Ultra Short Bond Fund and 
Franklin India Dynamic Accrual 


Fund have 21% and 12% of 
their respective AUMs available 
in cash to distribute to unit hold- 
ers.This is subjectto a successful 
unit holder vote. 

According to a Karnataka 
High Court order, the e-voting 
and unit holders meet will 
remain suspended until further 
directions.“This is very crucial as 
active monetisation of assets of 
the schemes and distribution of 
investment proceeds to the 
unitholders will be possible only 
after successful e-voting,” the 
statement noted. 

Besides, the fund house said 
borrowing levels in the other 
schemes continued to decline 
with Franklin India Low Dura¬ 
tion Fund and Franklin India 
Credit Risk Fund closer to 
becoming cash positive. 


High yields can't stop global 
fund exodus from Indian bonds 


BLOOMBERG 
Mumbai, August 18 


GLOBALFUNDS USEDtoclam- 

our for more access to India’s 
debt markets.The high-yielding 
bonds are nowthe least popular 
in Asia as the nation struggles to 
contain the coronavirus pan¬ 
demic. 

Overseas funds have sold 
$ 14.6 billion of Indian corpo¬ 
rate and government bonds this 
year, the most among emerg- 
ing-Asian nations, according to 
data compiled by Bloomberg. 
Indonesia has also seen out¬ 
flows, but almost half that of 
India, while South Korea and 
Malaysiahave attracted inflows. 

“Foreigners were already 
looking at India with caution 
given theworries over higher fis¬ 
cal deficit,” said Nagaraj Kulka- 
rni,arates strategist at Standard 
Chartered in Singapore.“Covid- 
led risk aversion accelerated the 
outflows.” Global funds own just 
about 1.5% of the local debt, 
compared to 30% in Indonesia. 
Still foreigners could be an 
important source of demand for 
sovereign debt amid a supply 
glut as the government plans to 
sellarecord f 12 trillion ofbonds 
this fiscal year. 

The Centre took steps to fur¬ 
ther open up the domestic bond 
market to foreign investors in 
lateMarch,allowingthem unre¬ 
stricted access on certain bonds, 
with an eye on inclusion in 
global indexes. However, there 
have been just around ^228.8 
billion of inflows in this seg¬ 
ment since then. Headwinds for 
the bond market are growing 
with the Covid-19 death toll ris¬ 
ing to the fourth-largest glob¬ 
ally, with the total number of 
confirmed cases at more than 
2.6 million. That’s expected to 
put a damper on growth, with 
the IMF forecasting it to be one 
of the worst-performing major 
emerging economies this year. 

The prospect of a prolonged 
central bank pause amid rising 
inflation is further reducing the 
appeal of Indian debt.The situa¬ 
tion in government bonds is 
particularly dire, with foreign 
holdings plunging to f934 bil¬ 
lion, near a record low in June. 

Paytm PG 
partners 
StockHolding 
Corp of India 

PAYTM PAYMENT GATEWAY 

(Paytm PG) on Tuesday said it 
has entered into a partnership 
with StockHolding Corporation 
of India to provide payment 
gateway services. 

With this, Paytm PG will 
facilitate seamless transactions 
on StockHolding’s website and 
app for its over five crore cus¬ 
tomers, a statement said. 

In addition to this, Stock- 
Holding users will also be able to 
access depository services on 
their Paytm app, it added. 

“We are happy to partner 
with StockHolding,which is one 
of India's premier financial ser¬ 
vices provider to both corpo¬ 
rates and individuals. With our 
technology-driven innovative 
payment gateway,we will enable 
ease of operations for Stock- 
Holding clients, thereby moving 
towards a more efficient and 
digital way of managing their 
financial transactions,” Paytm 
senior vice president Abhay 
Sharma said. —PTI 

•• • 
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Foreigners have sold out most from Indian bonds 
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India mulls 
cotton sale to 
Bangladesh to 
trim reserves 

INDIA PLANS TO sell cotton 
to Bangladesh to trim its 
bulging reserves following a 
slump in demand from tex¬ 
tile mills in the top grower. 

State-owned Cotton Cor¬ 
poration of India (CCI) may 
export 1.5 million to 2 mil¬ 
lion bales of the fibre to the 
neighbouring nation to help 
reduce India’s record surplus 
before the new crop begins 
arriving in October, said Pra- 
deep Kumar Agarwal, com¬ 
pany chairman. It generally 
sells cotton to local mills and 
traders atmarketprices,after 
buying from farmers at gov- 
emment-set minimum rates. 

Higher sales from India 
may potentially increase rese¬ 
rves in top exporters like the 
US and Brazil and further 
lower global prices that have 
fallen about 8 % this year as 
the coronavirus erodes dem¬ 
and for clothing. Global cot¬ 
ton consumption is set to 
drop about 15% from a year 
earlier to 22.29 million tonne 
in 2019-20, according to the 
USDAestimates. 

Export prices will be 
decided by the two govern¬ 
ments using the Cotlook 
index, Agarwal said. Industry 
researcher Cotlook’s bench¬ 
mark is a daily average of the 
five cheapest cash prices in 
the world. “In any case, I can 
assure that it won’t be lower 
than domestic prices,” which 
have fallen about 20 % since 
the virus outbreak, he said. 
CCI plans to sell 500,000 
bales to 700,000bales of 170 
kg each to Trading Corp of 
Bangladesh in the marketing 
year ending September 3 0. 

—BLOOMBERG 
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SREI INFRASTRUCTURE FINANCE LIMITED 

CIN : L29219WBl9a5PLCOS535^ 

Hegistered Office : Vistiwaltarma’, B6C, Topsia Road (South) KolKala - 700 045 
Tel No ■ 033 - 6160 7734, fax No.: 033 • 2285 7542'a501 
Website : ¥vw¥V:5fei com Emaal ■ investor, relalionsgvsrei com 


INFORMATION REGARDING 
35TH ANNUAL GENERAL MEETING 


NOTICE IS hereby given that the 35lh iThirty Fiflhl Annua! General Meeting (AGM) ef the Members al the 
Corrparry is scheduled tS be hekJ cn ^turday, l^lti S^ptembef, 2Q20 at 11 :(K] a.m. (fST) through Vrdeh 
CoTlerencinc (VC,I drCHher Audio Visual Means (OAVMl, ih compliance with the applioahle proviSiOits of 
the Companies Act- 2013 ^Ihe Act) read wrlh the f^jies 'ramed therounber, Ihe S£BI (Lislmg Obligalions 
anc- Oisclosure fleqijiremenls 1 Regulations, 2015 )S£B! Lislmg flequialions, 2015) and relevant Drculars 
issued by the Mmisiry o! Corporate Aflairs. to transact the business as se; out m ihe Notice convening the 
said AGM Members oahitipatingihiough VC/DAVM lacihty shall be reckoned Iot the purpose of guorum 
under SecEiOr^ TPS o1 the Acs. Members may nole that the lacMily for appoiirtment of Ptokv will not be 
avahabte for me AGM 
The Members may rote Ihe tolowng. 

a I In compliance wlh lha applicable regulalory reguiremerhs,. elecirpnic Copy of ihe NoliCe pf ihe AGM 
mtei aha. inoicating Ihe prrjcess and manner of electronic voting, and Ihe Annual Ftapod lOr the Financial 
Year 2019-20 will be sen* ‘0 a I the Members whose emeii acidresses are registered with tlie Company 
arid Or Company s Hegislraf and transler Agerils (BTaj and.-'or Depostlories Tfie Aiinuai Heport 
aior^gwrih Ihe Nolice oi me AGM shall also be made available on the website of Ihe Combar»y el 
WWW stei com and me wubs.ft ui Ihe RIA KTm lechnoiogies Piivalo Limiled (KFmiech) at 
https - ovolir^g kaivy tom as won as on itie wtbsile of 1he Stock Ejcctungos at ww^ nsomtlia.corn aiKl 
wwwbsomd.a com 

b) In comp'iar^ce w-ih proviSaonii oi Soei«oh lOB of tho Cornpuriios Act, 2D13 lead wlh Rule 20 o1 iho 
CompiifiKWi iMana<poriionl and Aominislrationil Ruies, 20 i 4 and the tYuvisious o1 Rogululou 44 o1 SEI 61 
Listing Roguiatrons 2015. the Members wiM nave an opporiuniiy 10 casi ttien' voles temoieiy oo the 
businesses as sel lonn m ttie Notice o! the AGM through lemole w voling syslem Fncilily for voting 
through eioHLUonic vo!ii >9 byslirni will also be made available al AGM llnsia Poll) inrougfi ihe e volmg 
Mevf.es provided by nFmtecn Fuithei. ihe Company has engaged me &erv>ceii ot KFmiecii to provide 
VC OAyM racilily (or itie AGM Tee insu^jdions for joinii>g llie AGM ihipugh VC.'OAVM and manrier o( 
vole through e-vofirig are provideti in the Notice ol iiw AGM live Membpffi. who Will be ftlleixjirtg 
the AGM through VC OAVM and who Have nol casI Iheir vo!e Ihrougii remole e-VOling can ekerC-Se 
cr^eif voting rights al Ihe AGM The logirj pedenlials lor caisling voles ihrough e-volmg sHall be made 
avH.-lal:4e li> the Mem,t>en; through wnail MemJxws whO do ih >1 receivB email or whose errxarl addresses 
are rmt registered with Ihe Companv'KFinlech.'Deposilories (iccludmg Members holding sharas m 
physical ICKmi. may generate login creOerMials by loilowirrg instructions givOn in the Notes to Notice 
□IAGM 

C] Members holdir\g shares in physical mode and who have no! regiBlered'Updaied Iheir email IDs. are 
recuesfed lo register update the same by sending duly signed requea! letter mentioning Hi^rr Folio 
no and the ema I id Ihal is to Oe registered to me Company s email id inveslor.'elaiionS^'Jarei.opm 
arKl or ic KFinsechs emai! 10 ^^J^waId.flS^a'k1lntech com Memt>BrS hddjng shares in dematenalLied 
mode re^^uesied to re^istertupdaie iheir email IDs with the DaposrtorY Particniant(Sr with whom 
:ti 6 y mamlain their damal accouriL 

l'’ case cf any guery and,i'Cv gnevanp©, in respeci 0*1 e-veUng, Members rr'iay refer to the Help & Frequently 
Aske.d QuestiOrS (FACr^ji and E-vating user manual available at 3he download saclibn of 
htips. .EfvQSing.kajvy.c-orn Websda) er contact I^FlntBC■h al einwarti.ria@klintech.cam or phone 

no. 040 - 6716 2??? Ck Sail KFetlech S toll froa No. 1000-3454-001 lOr any fudhar cianficaltorifi. 

For Srvl Infrastructure Finance Limited 

5d/- 

Sandeep Lakhotia 

Kcikata Company Secretary 

August IS 2 Cr 20 FCS No. 7 G 71 


SJVN Limited 

{A Joint Venture of Govt, ot India & GOvt. of H.P.) 

CIH Kd. L4Dld1HPl&BBGOIoeff4Ca 


NatiLV Iiivitiiis Expression of Interest (EOl) for Iklnt Fiiinnfin^ for 
SJVN Limilvd's I'proming Piojccts. (IlcrKh^alrlc 

SJVN LianiUxJ iniiles IjJl frum L'iijuhli: ripplriunty lor UlH E'Jivinerm; lor SJVN 
Limit^iiJ^ umoniifiy, lYqjLVIi;, I'Rt'iK'i-vytilc FrHjja^lsl 1 hi: Jrtiiilixj riutio.i imiiuij; lOl 
Ti u^Lnihihlv un thw ^vuhsites «iL'‘It-hi & :ukJ H.i»ri hr 

dim^Filiiiki.Jtd truni 11 I Ins. rii JtlJ.rt'.lrtflll rill lfi:fHI .VfhjjUrjitrK 

roqiigi:li..:iI k> iyiii;iiii ujxlir'^i.l II'liniJj'I'i .ihiiv^ nUnil-iii'k'il wohiir^s ti.ii iiny 
L:huitt(;ili[>ri <11 iHirifkiUi(:4i 1:111 iu'i,niViiJ u irF iIm^ FOI, :i.. I'm tJurll'iui' iiitVirmikliOi! ivill hO 
[-'H.ihl i^lvji I in i>t iHIn I’liirieuihiiiij^ihxii'ivi'fthei iiioJIil 

[.jrir rlJtn for hJri ^uhmLs.>lr>u of FO U : ^^(1.09.102(1 (I ^-(Kl B I'li J. 
DjIe&TJincefopcninrtkf FOI^ : 0 I.Ll). 2 flZ 0 (I l:.l(l Hni.). 

I'tnder H,IVN 1 .imitird rcKcrvtv the ri^tt to re jcci uny i»r dll FOIs in 

paiternill wiEhuul dNNiijniinEany rcd^eit. I'nriuicl un hrhiiirHirs.ll N l.iH. 

Git. Munagfi' (TA.Vl 
Ph: lit I-« 1901 ')!).!, Fnw 0 II 4 &I 90 I 9 I 6 

_JiiitiiiJ: linHttillij‘ 1 -cii^ rij 111 . nix:.in, HliiJIiliiji y,j>iMil.H.i>rii^ 


-FACOR ALLOYS LIVirTEO 

CINl2TiaiAP2H4PLbdJS2 

Rti]» oxice sHKeiamnatar^usiDi. Eirri^iii. Dist |Ap:i 

PMCflF: +J1 +J1 isHiinaj 

Carr. Oder: Fbcdt Hdusf. A.-(3-E11, SkIih-IS. HDita-IQIIdl DisL ibiilHii BiridhNgqar.^ll.lM 
PlaiE' '1^1-12Q-417 KUDiFu'Ehai; rKvallD'Vi^fHDr.ii' Wibsih: ivini.1ii?]nllaic:.in 


NOTtCe 

In irew nr Lliu cuntHiuirg Cuvut l 9 fandamiC. ihv Maiistrv d1 Gortiura Ic AfiaiS i.MC4j (idS vids 
il:; d^ular dated Me'y 5. 2020 read Mitti circulars dated April B. 2D2D St circular dated .April, 
Dtli 202 OI purmiLtud iheliuldkly u1 AGM VirPug^ V^duu Gcii(iirync« iVOor Other Auibo-Visual 
Means (DAVUI. In compliance vnilh these Circulars amd the relevHiir provisions of tfie CnirfiBnies 
Act. 2013 and £EBe ILsiing OhliyaLwiiS and Disclosure Roquireniuntsi FtegulaLviiS, 201S, the 
upcDiring AGM nt the Company will he heiid hi 1 G.Q0.2Q2G at 12.00 f .M. through VCI0.AVM. 

Aj per oiHeuid circiiars.. Ihe NO'lice o1 AGM along svirh Ihe Annuol Bepnh tor FY 2DE9-2D20 
ha£ 10 to sent uidir by uluOlrumc niuife to Lliuso Menhurs svhOSu E inari Id uru ulruaiSy repisturOd 
with the Company!' Gepasitaries. The Cempanv is also pruviding e-voting and remnie e-voting 
(ac^ty 10 all its Memburs simdur 10 asrher praciE^s. 

II your email ID is ulruadv ruyiSlered hviHi ihe Duinpan^'l bopusllaiiri NudCeof AGM ylvly with 
annual repHt (or FY 201S-202G and login details (or e-voting shall he sent to your registered 
ainPil address. lii uusu vdu have rxiE loyiaturud ]f0ur oiiiari [D with lliu CHiipaovi' Ouposil^rv, 
please fnllnw helow instnictinns I 0 register ynir email ID Ih otitairung annual report tor FY 
2D19'-2D20 and lugm doiails fdr a vorliig. 


Physical Holdmg 

Send a reqyeH lo Regetror and Tionsfer Aflenjs of ihe Company. MAS Services Liimttd ai 
inlo^masierv.com ptoviding Folio number, Uama nl the shareholder., scanned copy oF the share 
ceriitlqate iFioni end Radi, PAN fSelF aneoied itanttil copy c( PAN Cordi, AAOHAR ISell 
a1 tested scanned copv oF Aadliar £ ard) For registaring ainail address. 

Please stm| your banh delad wiih H^ginal wncelled cheona 1o ow RTA li-e. MAS Service! 
Liiriled, f-34 2nd Floor. Olchla Industrial Area, ITiasE-ll, New Delhr 1(H2Q alungAlIh IbIIet 
njentioivop folio 00 . it nol renisleredalreadv-J 
PLEASE UPDATE THE SAME ON DR BEFDfiE 24.IJfl.202a 


Demat H Dldinii 

PluuSo eoiilKt yOur Dfiiusiiar'y Portioipaml (DPI and' Hegisior yOur omoil uddross OS (mi tlio 
pn>cessHdrisedhyDP. 

Pluoso also update yomr bank dulail AiLti ydur OP For dividohd pavirtut hlACH H duolard: by 
companv. PLEASE UPDATE THESAME DN DR GEFDRE24.0a.2a2D 


The Notice (F AGM find Anduol Report lor FY 2019-2020 will also he svailaWe on Company'! 
wahsile -vyviw.lacnrallnys.in antf vi^elisitB ol GGE Limiled at kVww±SHindia.nnm. Memhers 
aittnding the n«tinn sheounh VCJ DAKM shall he counted lor ihe porpuse o( Quonnn under 
SeclLon 1D3 oF Iha Companies Acl, 2Dl J. 


Place: Noida 
Dsla: 17Q&2D2Q 


for facor Aloys Ltd. 

Fiyush Agafwa 

Cooipony Secretl y Si Compliance OMicer 


SALE NOTICE OF BUSINESS AND OTHER ASSETS AND PROPERTIES OF 


CIIJARAT FOILS LIMITEDdNUQinDATioN) 

(CDH: L28W»CJ19»2FLCI>18$7«) 

fSafi' /jj.vtj/i'frif)' arnl IinTi&riiffU:y Cittip* Iff 76^ 


TItb Business and otherAssiats and ProparHas of |fie Corporate Dabtor 
3r&boiti950ld on "AS IS WHERE IS, AS IS WHAT IS, WHATEVER 
THERE IS AND WITH OUT RECOURSE BASIS ' 


Lot 

.S[k 

f>L:tuiK [»r UKKDlk rtf 

t’orporn re Debtor 
i.L' Cujstral [‘oilk 
] Jrtiited 

[.oeation 

Reit'r^e 

PricD 

HNR. in 

l.jkhit} 

E;drllL-:^l MuileV 
llcprt^it ( 111 % 

of Fall' ^ alut) 

UNM in Luhhs) 

L 

Sale of.Aluminium Fails 
business of jha 
Corpofate Debtor as a 
gein^ concern on "as is 
whene is’bass 

Plot Nd. 
343q-3446, 
Phase IV. 
Chhatral GIDC, 
Taluka Kdlnl, 
Dist. 

Gandhinagar, 
North Gujarat- 
3&2729 

Rs. 

14.6Sa.4(} 

Rs, 

1,4SG.e4 

2. 

Sale ol ViFindmifl 
business of the 
Corporale Deblof as a 
going eoncem on 'as is 
where is" basis 

Survey No. 

Suiajbari Site. 

Shikarpur 
Vii'Bge.Kutoh 
Dislrid. Gujarat 

Rs, 

229.A7 

Rs. 

22.99 


Guesthouse al 
Abmerlabad 

Apartment 
Ncj.104, Block 

A, First Floor, 
SundMne Jl. 
Area '232sq.mL 
(2497 Kj. ttV 
4BHK 
Apartment 

Rs. 

115.67 

Rs. 

11.87 

4, 

Fnaehald Land 

Survey No. 
24/1, 24f2 and 
54''1 J/otipura 
Village ,Talitik^- 
Lekhlsf Oist- 
Surendranagay. 
Gujarat (Area. ■ 
09,452 sq 
meters). 

Rs 

52.21 

Rs. 

5.22 

Note; Tlie above sale is su 

bject to the terms and oond 

itions mentioned in 


Ihe process docunnenl uploaded on (he vrebsite; ricltauclioii.auctionligerneti' 
WWW. g uja ratfoils.Gom. Please refer (he game for derail 
Last Dale for su bmissfon of bids: 08th Ssptember 2020 
E-Audi-on Date :11th September, 2020 kom 1 * .00 am to 1.00 pm, 

Contact;+91-93-33963901 

C orrespon dence email: ciipgfllgdsaca co.ir', aksigdsaca.co.in 

Aidh K^ilash Sak&fna 
LiquidatCf- Gujarat Fdib Untied 
Ftag. No.; iGBIi'IFA-iTaiiiP- PDDPliei'^aiT-igi'IQlSfl 
Off A<Wi Desei Sakseng & AssodalES. Fir^i Tiggr. Laumi Buik^g, 
SirPhirezshah UeMe Rd, Mumbsi. Mah^rashtrs 4a00Di 


Da(e 19l'r;^^l■^D^P 

Place: Mumbai 


WHITE ORGANIC AGRO LIMITED 


(Fomncrly knoivn as While Diamond Industries Limited) 

Reg Off; Kailas Plaza, 'VaHabhBaug Lane, Ghatkopar (East). Mumbai ■ 400 077 
IrtdHB. Clht : L0110annF113SDP LG055360 


Extract of Stand alone Aijdite<J Financial Results for the 
Quarter and Financial Year ended 31$t March 2020 


iRs. In Lacs) 


Par1iDuter9 

Currenl Year 

Previous Year 

Currenl -0.03 rter 

Pievkius Year 

Currenl Year 

Previous Year 

Current Quarter 

Previous Year 


Ended 

ended 

Ended 

Quarter ended 

Ended 

ended 

Ended 

Quarter ended 


31$t r^arch,2D2a 

BIstMarehi 2D19 

31s|llajDh, 2020 

31st Harp h 2019 

3Ut March, 2020 

31st March 2D1^ 

31st March, 2020 

.31st March 2019 


(Audited) 

(Audited) 

(Audited! 

(Audited) 

(Audited) 

(Audited) 

(Avdiled) 

(Audited) 

TiJlal income from opersliors (net) 

12,136.73 

16201.61 

1830.77 

4523 53 

19.031.86 

33.802.25 

2223.60 

9044.85 

Nfil ‘Profit / (Loss) from ordic^ry actvilies after lax 

18.11 

236.16 

-925.53 

■613.3 

35.19 

510.78 

-1199.33 

-1051.23 

.Mfi'l Prolit / (Loss) for me perick^ alt«r' lax 
(aFlar Extraordln^^ Items) 

ia.ii 

236.16 

-92A.53 

-613.3 

35.19 

510.7a 

-1199.33 

-105l.b 

Tolal CQfTTCTahanstvB IrxiomE kf lha parkxl 
(Campriaing Frelir' lla&a) For lha pBriod{ahar lax}' 
and Oher Canpretiansi'/ie Inudme .lafler tax)| 








Equity Shara Capisl 

SSOb.TO 

35Dr).DD 

35[K).00 


3500.00 

3500.00 

3500.00 

0500.00 

Other Equity (enc&jding Revaluation Reserve ag 
sFk'vo in tie Balance Sheel q- previous year)' 

1042 4P 

1025.4D 

" 

“ 

2978.76 

2259.00 

“ 

Eamirqs Per Shsre (before extraordinary 'lems) 

;of Rs. 10/- each) 
flaac: 

0.5 

0.67 

-2.65 

-1.75 

0.08 

1.42 

-3.08 

-2.99 

DikiifeJ: 

0.5 

0.67 

-2.65 

-1.75 

o.oa 

1.42 

-3.06 

-2.99 

Earnirigs Par Sha.na ja'ler axiraerdinary it^ris) 

(of R£. IQi'-each) 









Basic: 

05 

0.67 

-7.65 

-1T.5 

0.08 

1.42 

■3.08 

■2.99 

DSuJffif; 

05 

0.67 

■2 65 

-1 75 

0,08 

1,42 

■3,08 

■2.99 


Extract of Consolidated Audited Financial Results for the 
Quailer and Financial Year ended 31$t March 2020 


■!Rs. In Lacs) 


Nple: - Thfl fiteveis 9nextT(i9l-?f1h?del3ilRdf9frTia!gFQus,lEr!y.'Anag5l Firia?igifll Resulte filed wifilbe S-lKk Exchange; under Rflgglalinn 33 b1'he SERI ■ILiJilirig gnttOlherDtscIpwreSwiuiremEnlsI Regulalipns, J-DISpid 
SE&I Circular dalKl 5th Juty. 2016. T>is full forTralef the Quiirtsfly.'AniKial Rnancial Results are availabw on Ihe Stock Exchaftgs wahsHes. URL-!irtps:/ft!YiVhV.hs*iriclia.cotTJsiTJ-daliai'iorp'niicg,'AltachLlwi'&3e96637- 
29rQ41a4-aF52e-4eeT75d:irF^ pdJ s On Cempan/s Website' http:i'.‘whileor9flnicagrT3.oomilnves1cir_nel9lionR nlml 
- The audited tlnwicial results >iis\e revisivod by the Audit CmYmiteQ and approved and taken on record by ihe Board al tri6irin»frlin$ h^d on. July . 2D2D. 

■ This Etetemem hsE been prepared in acserd^ance oyilh the companies (Indien Accounting Slandandsi Rijles, 2015 (IndASJ prescribed under geciion 133 oFthe companies Ajc 1,20 13 and oiherjeocgnised accountng 
practunes and policies to th^ o^ttent applicahte. 

' Exceptional Hems sdjusled in the Slalementof Profit and Loss in atxcrdance wlh I nd-A& Rules 

By and nn behalf dF the Board of Directors 
For White Organte Agro Liitiited 

SdJ- 

DIN: 03-121933 Darshah Rupani 

3a-JuF2{) Managing Dlreetor 


-LLIJIIHIAMI lAL LIIVIIILU- 

CIN:L67190MH1994PLC083361 

Registered 0ffice:58, Mittal Chambers, 228, Nariman Point, Mumbai -400 021 
Email:dm@elixirequities.com Tel: 022 61151919 

NOTICE TO SHAREHOLDERS 

TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR 
EDUCATION AND PROTECTION FUND (lEPF) 

Notice is hereby given that pursuantto the provisions of Section 124(6) of the Companies 
Act, 2013 read with Rule 6 of lEPF Authority (Accounting, Audit, Transferand Refund) 
Rules, 2016, amended from time to time (‘the Rules’), the dividend declared forthe 
financial year2012-13 which remained unclaimed / unpaid fora period of seven years 
along with corresponding shares on which dividend was unclaimed forseven consecutive 
years will be credited /transferred to the lEPF on 7"'October 2020. 

In compliance with the rules, the Company has sent individual notices to all the concern 
shareholders whose shares are liable to be transferred to lEPF, the full details of such 
shareholders are made available on the Company’s website www.elixircapital.in. 

In this connection, please note the following: 

A. Forshares held in physical form: Duplicate share certificate will be issued and 
transferred to lEPF. The original share certificate which is registered in yourname 
forthe shares held by you, will stand automatically cancelled. 

B. Forshares held indematform:Yourdemataccountwill be debited forthe shares 
liable to transferto lEPF. 

In the event valid claim is not receive on or before 7'" October 2020, the Company will 
proceed to transferthe shares infavorof lEPF without any further notice. Please note 
that the concern shareholder may claim the shares from the lEPF Authority by making 
an application in the prescribed form IEPF-5 to the Nodal Off icer of the Company. 
Please also note that no claim shall lie against the Company in respect of unclaimed 
dividend account/shares transferred to lEPF pursuantto the said rules. 

Forany queries, the concern shareholders shall requested to contact the Company’s 
Registrarand Share TransferAgent, Ms. Shweta Salunke, Client Co-coordinator at 
Bigshare Services Private Limited, U* Floor, Bharat Tin Works Building, Opp.Vasant 
Oasis, Makwana Road, Marol, Andheii (East), Mumbai -400 059. Tel No. 022 62638200. 
E mail: investor@bigshareonline.com. 

For ELIXIR CAPITAL LIMITED 


Mumbai Mr. Dipan Mehta 

17'"Aiigust, 2020 Whole-Time Director 



Ol 

1 CENTURY E)n'RUSIONS LIMITED 

1 CIN: L272CiaWE19aaPLC04370S 

* Re^jd Ofhae: 113, Park Streel.'N' Glach. 2nd Floor. Kalkata- T00U16 
Website: wxw.centuryextrualaiis.cDm 

Enneil: sar^ratefyigcanLuryaxIruaions.aom 


N OTICE OF THE 3gNO ANNUAL GENERAL WE ET IHS 


1 . Notice i 5 herelys' th^l the Second ( 32 nd) Annual Gorwrel Meeting 
erf the MenHwrs a( Cenlury Entmsions Limited will be fteld on Saturday, the 
121 h day of September, 2020 al 11:90 A.M. Indian Slarxfard T<me ('tST"), Ihrough 
Video C&rfferendngi' Olhar AlkJo V«subI Means ('VC.'QAVMT*) faciMy In comphanoe 
with the applicable prsviaiana orf Ihe Companies Acl. 2013 and Rules framed 
thereunder and the SEBI (Listing Obltgations and Disclosure Recuiremonts) 
Regulelions, 2013 reed with General Circular Ncs. 14 J 2 D 2 P. No. 17 .' 2 U 2 Q and Nc. 

deled April as. Aprd 1 ^, 2 t'ZUand May 06 , 2 QZ 0 reapeclively Issued 
ty the Minisir'y oi torpcface Aftaiia ("MCA Crrculars') and Circular No 
SEBI.'HCh'CFD.'C:MD 1 .'CIR.'P.' 2 n 2 Dj 7 g dared May 12 . 2(120 iRSuftd by 'lie Becurilies 
EtChari^ Bunrti iiF (niJi;J rSI-BI Circiilfli"), vn-lhiiu: the phySirnal prtiSftiliie Of 
ttiu Mtivfihor!; ;.]l I I'M) AQM Vcjr'iue. Pijrta.JLJnl W 5 -e;;(jCiri 91 ut I he Gdrn|j;,snios Ar 1 
2013 , the Rlh^islor nf UombtjrT? and Share Transfer Bcfyts ot the Cpinpany iivll 
remain dosed froni 6 lk day of SoptomUjr. 2020 Lo 12 th day of SoptemiMr. 2020 . 
(both days inclusive! 

2 . The Hotce erf the 32 nd AGM and Ihe Annual (?epDn of the Company including the 
financial elatemEols forlhefinanclel year ended 3 lst March, 2020 ('Annual Report") 
will be sent only bv email to all Ihose Members, whose emeil addresses are 
regislered with ttie Company or AMh the Compan/s Registrar and Share Transfer 
Agent, namely CB Managenient 3 erw:ee (Pj Lid. ("RfA'l or with Iheir respective 
Depcstlciry Parbolpanls ('Depostlcr/'), m aocordanoe willi the MCA Circulars and 
the BEE] Circular Members can Jol'i and participate :n the 3 Ziid AGM ol Ibe 
CiJii'iiuiny Ihrough Video Conrfrrftili'rihg^ Olher Audkl ViSgal MniArS CVQClAVM") 
li.inilil'j' only Thn in^;l^^iCtio ^5 Ipr |[ririri'ig Itirj 3 ?nd AGM dt thi; Cdinpiiri'^' ;ini.f I ho 
monrior of participjlion in iho rornote eloclroiiic vt>lirisj sj-ysiom or costino votd 
■hrou^- Itio 0 -voting siislem during ihe 32 nd AGM of U'lo Compimy vkill bd provided 
in the'Notice oF the 32 hid AGM Members periiopaling Ihiough Ihe fVC^OAVr^") 
facility sha'i be counted For the purpose of reckotiing lha quorum under Seebon 
103 oF (ha Companies Act, 2013 . The Notice of the 32 nd AGM ang ihe Annual 
Report of the cpthpany for Ihe tinancial year ended 31 si march, 2020 will aKsc be 
available on website oF Ihe company, 'viz. vn^.-cefituryextrusiDns.opnt and the 
website of the Siosk Ex-shanges neraely National Stock Exchange of India Limited 
{NiiE) at www.nselndia.ODm and, Bembay Stock Exchange Limited (BSE) at 
www.bselndia.oam respectively as well as on the website dI the Central Depaslbory 
Services |India) Limited (CD 5 L) Ihe agency lor providiivg Dur reitsble electronic 
volid^ at www.euDliriglndia.c£ 4 n. 

3 Mcrnbct*'-S holding shores in ph-ysicifl fyrm i-rtvg ho '^0 hOl rnbgisl(,*Tfld their ^fm;iil 
atidr-essos with The ocanpony/Company's RTA. con get (ho samo rogisteted ar<d 
obtain notice oF the 32 nd AGM of the cqn!oan(y along wdh Ihe Annual Report for 
the firaricialyaar andad 31 st March, 2020 andfor login (telails Ibrpottung. tha 32 rid 
AGM of lha Company Ihrough ('VC.'OAVf M") tadlity including e-voting, by sending 
a scanned copy of lha foUowing documents by lha email to the company s RTA's 
email d; rta@cDmaLcam; 

a. A signed request letter meniioAinq your Name. Folio Number and complete 
Address. 

h. Self .: :iElosl<.;d I.i;:aririi;cl pc.jpy OT PAW Curd; 

c Self - akosled scanned copy of document (such as Aadhar Card Driwt^ 
Licanse, Vder Id Card Passpal) in support of Ihe address of (he member as 
registered with the comparvy- 

rf. Members shares in demateftakzed mode are requested to registsr.iLipdate 

‘heir email addresses wtlh theu respective Depogit-ory Participants. 

The srcre.inentioned mtormslicrv in being isrvused Ter Use inlnnri&llon and tyfr-etlt 
£'rf .all the n'le-inhef's ol Ui* cnhNpkrtny tinrJ ia in lyjinplinrice iwilh Ihe MBACirCuLdrs 
tind ll-i^ BEiBI Cin.l^t^ 

Fpr Century Exlrusiont LimKed 

Place ' Kolkale Rohit Kumar 

Dated ' 13 th August 2020 _Company Secretary_ 


^ Aeiati oilfield 

i nSInll SERVICES LIMITED 

' ’ CIN: L23200MH1992PLC318353 

Regd. Office: 3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, 
Sion (East), Mumbai - 400022, Maharashtra, india Tel.: 022-42441100; Fax: 022-42441120 
Email: secretarial@asianoilfield.com / Website: www.asianoilfieid.com 


Notice of 27*'^ Annual General Meeting, 
Book Closure and Remote E-Voting information 


NOTICE is hereby given that the Twenty Seventh (‘27*' ’) Annual General Meeting (‘AGM’) of the 
Members of Aslan Oilfield Services Limited (‘the Company’) will be held on Friday, September 
11, 2020 at 11 a.m. (1ST) through two way Video Conferencing (‘VC’) facility / other audio 
visual means (‘OAVM’) ONLY, to transact the business as set out In the Notice of the AGM 
The Company has sent the Notice of the 27'* AGM along with the Annual Report 2019-20 on 
August 19, 2020, through electronic mode only to those Members whose e-mall addresses are 
registered with the Company or Registrar and Share Transfer Agent and Depositories as on 
August 14, 2020. 

Mr. Hemanshu Kapadia, Practicing Company Secretary (Membership No. FCS - 3477 & C.P. No 
2285) of M/s. Hemanshu Kapadia & Associates, Practicing Company Secretaries or falling him 
Mrs. Pooja Jain, Practicing Company Secretary (Membership No. FCS 8160 & C.P. No. 9136) 
of VPP & Associates, Practicing Company Secretaries, has been appointed as Scrutinizer for 
the e-votIng process. 

Remote e-Voting: 

In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 ol 
the Companies (Management and Administration) Rules, 2014, as amended from time to time, 
the Secretarial Standard on General Meetings (‘SS-2’) Issued by the Institute of Company 
Secretaries of India and Regulation 44 of the SEBI (Listing Cbllgatlons and Disclosure 
Requirements) Regulations, 2015, the Company Is providing to Its Members the facility ol 
remote e-VotIng before as well as during the AGM In respect of the business to be transacted al 
the AGM and for this purpose, the Company has appointed LlIPL for facilitating voting through 
electronic means. 

The detailed Instructions for remote e-VotIng are given In the Notice of the AGM. Members are 
requested to note the following: 

a. The remote e-VotIng facility would be available during the following period: 

Commencement of remote e-Voting from 9.00 a.m. (1ST) on September 8, 2020 
End of remote e-Voting uptoS.OO p.m (1ST) on Thursday, September 10, 2020 

The remote e-VotIng module shall be disabled by LlIPL for voting thereafter and Members will nol 
be allowed to vote electronically beyond the said date and time; 

b. The voting rights of the Members shall be In proportion to their share of the paid-up equity 
share capital of the Company as on Friday, September 4, 2020 (‘Cut-Cff Date’). The facility ol 
remote e-VotIng system shall also be made available during the Meeting and the Members 
attending the Meeting, who have not already cast their vote by remote e-VotIng shall be able 
to exercise their right during the Meeting. A person whose name Is recorded In the Register ol 
Members / Register of Beneficial Cwners as on the Cut-Cff Date only shall be entitled to aval 
the facility of remote e-VotIng before / during the AGM; 

c. Any person who acquires shares of the Company and becomes a Member of the Company 
after the dispatch of the Notice and holds shares as on the Cut-Cff Date, may obtain the login-lc 
and password for remote e-VotIng by sending a request at enotlces(gllnklntlme.co.ln or may 
contact on telephone no. 022-49186175, as provided by LlIPL. A person who Is not a Member as 
on the Cut-Cff Date should treat the Notice of the AGM for Information purposes only; 

d. Members who have cast their vote by remote e-VotIng prior to the Meeting may also attend the 
Meeting electronically, but shall not be entitled to vote again. 

Registration of e-mall addresses: Members who have not yet registered their e-mall addresses 
are requested to follow the process mentioned below, before 5:00 p.m. (1ST) on Friday, 
September 4, 2020, for registering their e-mall addresses to receive the Notice of the AGM anc 
Annual Report 2019-20 electronically and to receive login ID and password for remote e-VotIng: 


a. 

Visit the link: https://www.linkintime.co.in/EmailReg/Email_Register.html. 

b. 

Enter the Company Name, DP ID & Client ID / Physical Folio No.& Certifi¬ 
cate Nos., Name and PAN details. 

c. 

Enter your mobile number and e-mail address and upload 

KYC documents 

d. 

Verify OTP and the system will then confirm the e-mail address for 
receiving this Notice 


The above system also provides a facility to the Members to update their bank account details 
For permanent registration of their email address, Members holding shares In demat form are 
requested to update the same with their Depository Participant and with Link IntIme India Private 
Limited (‘Registrar and Share TransferAgent’) for Members holding shares In physical form. 

In case of any queries / grievances connected with remote e-VotIng, please refer the Frequently 
Asked Ouestlons (“FACs”) and Instavote e-VotIng manual available at https://lnstavote 
linkintime.co.ln, under Help section or write an e-mall to enotlces(gllnklntlme.co.ln or Call on 
022-49186175. The Members who require technical assistance before / during the Meeting to 
access and participate In the AGM may contact wlth(emall) lnstameet(gllnklntlme.co.ln or Call on 
022-49186175 or Email to rajlv.Ranjan(gllnklntlme.co.ln or call on (M) 08655326100. 

Book Closure: 

Notice Is further given that pursuant to Section 91 of the Act and the Rules framed thereunder, 
the Register of Members and the Share Transfer Books of the Company will remain closec 
from Saturday, September 5, 2020 to Friday, September 11, 2020 (both days Inclusive) for the 
purpose of 27*’AGM. 

For Asian Oilfield Services Limited 

Sd/- 

Place:Mumbai Archana Nadgouda 

Date: August 19, 2020 Company Secretary 


Ahmedabad 
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iKTPS-Vll Slg.-Procunamant of '/aiious Mwors for KoBagudem Tlicrmal P^iar 
Isiation. Sia^-VIL Palonoha, Bhadr^dri Kcithagud^m Di&i Valu& of ih^ 'ivories; 
?. 17,61,940/-. Sci>edule(f Open &. Closing Dale' 25.67.3620 at 66:30 Hrs & 
55M.a620at1$:3l) Hra. _ 

KTPP Stage-1 -Laying of R.C.C road from JuJiDlion 67 (near Crusher HouseE) to 
Fuel Oil Pump Housa 3taga-l, Kakaliya Thermal Poiwr Projact, Chalpur (Vif), 
Jaya^nhar ^hoope^apally Oisi Value of the wiorKs; ?.4J,63s4$3/-. Sche^fuled 
Open 4 Claaing Date:13.09.2030 at 17 :Oa Hre 4 2T.OB.2020 at 17iOQ H rs. 



■NrT Meghalaya imviles sealed ler^ders in a (wo bnj system and in 
prescrrfteii lormal froFii established reputed and experienced agencies 
lor Supply and installation of Laplops al NiT Magharaya. 

Temder papers are lo reach (he undersrgr^ed on of before 1 ;O0 PH on 
10.09.2P2a 

Pr&soritrod landds docomeols. deiailoo lees and specilrcalioins Oid 
instrucfior>& and Terms &. Conditions can be downloaded from the 
Inshtule website http'Lrwww n4Hi ac mr 

Corrlgotiduiu/Addendum HI any will be published in the website 
only. Sd/- 

Regiitlrir 


OSBI 


Networkings Communication Dept., Stale Bank Global IT Centre, 
Main Building, Sector 11. C60 Bolapur, Navi Mumbdi - ^00 614. 


Bids are invited by State Banit of India under Che HFP Mo.: SBl/GITCyMWtC/ 
ZO-21/706 DatOfl 1B.0B.70Z0 frem the □dgibk'bidder's for Erig*gemerit 
of Network Integrator (Mil and Betting up of NercC Gen Network 
Operatiorts Centres (MOCS). Bidders, who are interested to submit bids. 

Commencement of download of RFP: From 18.Dfi.2020 at 20.00 hrs. 
Last date and time for submission of bids: 30.09.2020 up to 15.00 hrs. 

Sd/- 

Place: W uimtifli Deputy General Manager 

Qatfti l^/O&rSoJCi INptwOrki-ng fi< Cbrr^rcii.jnic^ifiori Oepf •) 

Asian Hotels (West) Limited 

CIN Nd: L5S101DL2007PLC157S1B 
Registered Office: 6'' Floor^ Aria Towers. J.W. Marriott, 

New Delhi AerocHy. Asset Are 13 4^ HPiputality Distfietj We^r IGI 
Airport. New Delhi -110 0i7.Tel; -r^l-011-41597315 
Email: vivek.jaini&asiarhciteJswesi.cam 
Website: www.asianhoteis'west.com 

NOTICE 

hrotice is hereby given pursodnt to Regulation 47 of the Securities 
& Lxchange Board of India [Listing Obligations and Disclosure 
Requirements] Regulations, 2015, that a meeting of th$ Board of 
Directory of the Company will be held on Tuesday, 2.5tfi August, 2020. 
to consider and approve, interaha. the Un-Audited financial Results 
(on standalone as well as Consolidaterf basis| of the Company for the 
Ouarter ended 30Lh June, 2020. 

The Notice is also available on the Website of the Company 
www.asia n hotels west .com a nd that of BSE Lin ited {www. bseindia. com) 
and National Stock EMhangeoF India bmiled (www. rescind is. com). 

For Asian Hotels (West) Limited 

5d/- 

P isce : N ew Del h I Viuek Jain 

Dated: l7th August. 2020 CniYipany Secretary 


Karnataka Bank Ltd. 

T Vdirr FAmrl^ Bonk. Across tndla.. 


Rsgd. £ Dtjlca: F S. Cil'Cl^, Kankanaily fian^luru - 575 

Ph; 6S24>222fi233, Fax: IU24^2323SSG, E-mail: lnvest«.gr[iva(ie«@ktkbaiik.cQm 
VV»tei(e:www.kflm3(3lubBiik.cv[n, CIN: L«^11f)KA192'4PLC6(»11Z3 

NOTICE OF LOSS OF SHARE CERTIFICATE 

Nutica is harabii'grvan lhal tte iDliGrA'mg share Dartrlicalia(s| na're bean rc^rtad asiusV 
nrispiaoed and upon nequeaf homihe shareholderjsl'.'legal heirfs) the Bank *411 proceed 
to l£siri duplioafe slwa cartihcalais) to the belor^ manliarwl parspr^s} unless a valrc 
gbjpchan 'jvilh all suppnrbng docwmen -h ig Fieo“ved bj^ fha Bank ai itg 'egig’ened cjffioe 
w'hn 15 day& from the date of publication of ttis nolice. Mo claim *ill be entedair^ by 
ttia Bank respacL lo Ihe ori^nal shara carlilicaila(a) sufcseguanL la (ha issua ol d'le 
duptoale thereof _ 

3P. F'OEio cert No, DIsINp. Nkj.of ttajne ufttiE 

Ho. Ns. From To From To Shares Sham Holder 



C^:rt No, 

Dial No. 

Ko. of 

From To 

From To 

Shares 

fl33B7 31336 

241T15 241T250 

2M 

3S3fl77 

?4EeG3a? 2456S401 


4051 ?0 

4545^577 4545&?06 

m 

415151 

551^663 552Dt9a5 

SCSI 

4^1569 

1914SR636 191459397 




AN^JJTHWyit^WYYr^r.'' 


Place: Hang,altiru 

For The Kamalaka Bank Linnited 

Pras.anria Palil 

DalO : 1S.66.2Q2ti 

Company Socrolaiy 



DOLAT INVESTMENTS LIMITED 

Regd. Off: Office No. 141, Center Point, Somnath, Daman, Daman & Diu- 396210 
Corp .Off: 301-308, Bhagwati House, Plot A19, Veera Desai Road, Andheri (W), Mum - 400058 
Tel.: 91-22-2673 2602; Fax: 91-22-26732642; CIN: L67100DD1983PLC004760; 
Website: www.dolatinvest.com; E-mail: post@dolatinvest.com; 

NOTICE OF 39TH ANNUAL GENERAL MEETING, 


REMOTE E-VOTING AND BOOK CLOSURE 

NOTICE is hereby given that the 39"' Annual General Meeting ('AGM' or 'Meeting') of the 
Members of the Company will be held on, Thursday, lO'" September, 2020 at 4.30 p.m. 
(1ST) through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM") facility, to 
transact the businesses, as set out in the Notice convening the SO'" AGM of the Company. 
The AGM will be held through VC/OAVM without the physical presence of the Members in 
view of the continuing Covid-19 pandemic, and in compliance with General Circulars dated 
S'" April 2020,13'" April 2020 and S'" May 2020 issued by the Ministry of Corporate Affairs 
and other applicable circulars issued by Securities and Exchange Board of India. 

In compliance with the aforesaid circulars, Notice convening 39"' AGM and the Annual 
Report for the Financial Year 2019-20 has been sent electronically on August 18,2020, to those 
Members whose e-mail addresses are registered with the Company / RTA/ Depository 
Participant(s). Members may note that the 39'" AGM Notice and the Annual Report for the 
Financial Year2019-20 is also available on the Company'swebsite viz. www.dolatinvest.com. 
The Register of Members and Share Transfer Books of the Company will remain closed from 
Friday, September 04,2020 to Thursday, September 10,2020 (both days inclusive) for the 
purpose of AGM. 

Pursuant to Section 108 of the Companies Act, 2013 ("the Act"), read with the relevant Rules 
under the Act and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company is pleased to provide the facility to Members to exercise 
their right to vote by electronic means. This facility of casting votes by a Member using 
remote e-Voting system before the AGM as well as remote e-Voting during the AGM is being 
provided through Central Depository Services (India) Limited ('CDSL') e-voting platform 
(www.evotingindia.com) 

The Company has fixed Thursday, 03'" September, 2020 being cut-off date for determining 
members who shall be entitle to avail the facility of remote e-voting as well as e-voting during 
the AGM in proportion to their share in the paid up equity share capital of the Company. 

The remote e-voting will commence at 9.00 a.m. on Monday, September 07,2020 and ends 
5.00 p.m. on Wednesday, September 09,2020. The e-voting module shall be disabled by 
CDSLfor voting thereafter. 

Members who have cast their vote on resolution(s) by remote e-Voting prior to the AGM will 
also be eligible to participate at the AGM through VC/OAVM but shall not be entitled to cast 
their vote on such resolution(s) again. 

The detailed instruction for remote e-voting process before the AGM / remote e-Voting during 
the AGM has been given in the notes forming part of the Notice of the Annual General 
Meeting. 

Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the 
CDSL e-Voting system. Shareholders may access the same at https://www.evotingindia.com 
under shareholders/members login by using the remote e-voting credentials. The link for 
VC/OAVM will be available in shareholder/members login where the EVSN of Company 
will be displayed. 

Any person who becomes a Member of the Company after dispatch of Notice of AGM and 
holding shares as on the cut-off date such Member and shareholders whose email 
addresses are not registered with the depositories may obtain login credentials for e-voting 
for the resolutions by sending a request at support@purvashare.com or use the link 
https://www.purvashare.com/email-and-phone-updation/ 

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting 
System, you may refer the Frequently Asked Questions ("FAQs") and e-voting manual 
available at www.evotingindia.com, under help section or write an email to 
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022-23058738) or Mr. 
Mehboob Lakhani (022-23058543) or Mr. Rakesh DaIvi (022-23058542). 

For Dolat Investments Limited 
Sd/- 

Place : Mumbai Sandeepkumar G. Bhanushali 

Date : 18'" August, 2020 Company Secretary 


Sebi: Depositories need to 
preserve records for 8 years 


EXTRACT OF UNAUDITED FINANCIAL STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2020 

[Regiilslnr SZfB 1^ rc9il wMi Regiildtjon 5214) of 6E Bl (LQDRj Regul^tiorts. 2615] Amn, int i in R ^ 


■ PI ncu>Jwuoi.8. fvij| An^Dunt lin Rs) 

E McHths Ended 6 Marittis Ended For ibeY^ar Ended 
S.No. Mcnlais 31 Harcli. 2620 31 Maith. 2i)10 31 Marti, 2019 

_ UMKirlitcJ _ UnawiHieil _ Audited 

1. ToUjI incDiiiti froiri Dperalians 34,Z7,06& 4,5G..DDD 4,50,000 

2 Net Profit / [Lflss.[ for the jHririd fhefore Tax, Exceptinnal arvi/ 

_ or Extrwfdjrtfli^ items) _ 29,37,372 _ (5,304) _ 

3 Net Profit / (Lossf for the jMrrod before Tax (aiftcr Exceptional 

and or Extaordinurv rl'ernsf 29,67,3 J2 (S,BD4'l 16.1 ilJli 

1. Net Profit / (Loss^l for the pertod after tax (after Lxceptienal 
_ and or Extraordinary itemsf _ 22,19,080 _ (4195) _ I4.579f 

5 Total Compreheiisive locome (or tt*e pEciod IComprisiog Profit / 

I Loss) for tilt period lofter fax) and OLltar Comprehensive 

Income |al!Br1ax)j _ 22,T9,0M _ (4195) _ 14.579) 

6 Paid ijp Equity Share Capital 2,01,00,060 1,00,000 1,00,006 

7 Reservgs(ExcUMli[tqi FtevaluBtioa Reserve) _ (1,74,44.153) (65,75,854) [65,75.85^[ 

9 Not wortll _ 26.&&.fl47 1.3&,24146 1,35,24,146 

9. Otiletanding Debt _ 1,70,20,00,066 _-_^ 

10. Oiitstartding KerfeemaUe PreferencB fvhares - 2,00,00,000 2,00.00,006 

~Tr D^bl Equity RalH> 8467 86^ Nfl NA 

12 Earnings Per Share (of fis. 10r'- each) Ifor corrtintiinfl aniJ 
discDnLinue!d operaLiDnsL 

1. Basic 1.77 (0.42) 10.46) 

_ 2. Diluted _^_(042)_ )D.46) 

_13_ Capital Redemption Heserve ___ 

14. Debenture RedamptioiI Reserve _-_-_^ 

15. [}eb( Service Coverage RatiD NA NA NA 

15-, Interest Servicf Coverage Ra1i;i NA NA NA 

Holes; 

1) The abgvB results have been reviewed by the Bttard g1 Directors and tliereHftRr takert on t-eggrd by the Beard ef Direct-nr? af 
the Btktnpany at its meeting held gn August 18,2620. The resull^ have h^n euhject&d to a limiterF retne^v hythe Statutcry 
Auditors of the Corripwiv 

2) fhaabavi^iE antixEracLol the daleiled forniat of batl yeady (inane iiJ results liled with the BSE LimiCad under Ri^qufdliwi 52 af 
ths Sebi {Lifting and Other Dis^lasurpReqmrpmentslRegulialiefis, 2015. fhs full fanmat o1 the half yearly'Ftiiencial results ara 
available anthevrehsitesDttheBSFLimitBd. 

3) FOf ()ie iLeiriS: referred in sub-clauses (a|, (l»f, |d^ and |e| of 6ie RegulaLiuit 52 (4) di tlie SEBI | Listing and Otliet DiSclPsurS 
Requirements) Regulatians, 2015, the perfmeri! disclDsures )iave been nude to BSE Limited aiid can be accessed an its 
vrebcite. 

4) PrciHHis years figures have been regrouped and riKlas:sificd, wkrevw neccssarv, to mal'je them ceniparable with current 
year r^giires. 

For and on behalf □( iho Board uf Diraclofs of 
A(H)rajiTha Capital Srewlh Private Uraited 
Date : 19/06/2620 Kri^hnan Hagaraj Venhatasli Kumar Suhbiali 

Place: Madurai (Mandyiny OirCCllH' - DIN ^ 0086S6l2| (Dircclor - DIN > 034,247631 


31 March, 2019 

Audited 


29,67,372 


29,67,372 


22,19.080 


22,19,0180 
2,01.00,060 
(1,74,44.153)' 
26,66.847 
1,70,20,00,066 

8467 66% 


(5,804) 


(6,BD4) 


(4.195) 


(4,195) 

1.00,000 
(86,75.854) 
1,36,24.146 

2,00.00,000 

nF 


4.50.000 


16.188) 


16.188) 


14.578) 


14,579) 

1,00.006 

[65.75.854) 

1,36,24,146 

2,00,00,006 

nF 


FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 


Further, they are required 
PRESS TRUST OF INDIA to preserve original forms of 

New Delhi, August 18 documents either in physical 

--■ form or an electronic record, 

MARKETS REGULATOR SEBI copies of which have been 
on Tuesday said depositories taken by any enforcement 
and depository participants agency during the course of 


^ ^ I n ^ 11 a ^ 11 ^ > 


Registered Office: 301,3'^'^ Floor, ‘Dosti Pinnacle’, Plot No. E7, Road No. 22, Wagle Industrial Estate, 
Thane, Maharashtra, 400604; Corporate Identity Number (CIN): L99999MH1985PLC036685; 
Tel. No.: 022-41114777; Fax: 022-41114754; Website: www.sequent.in 


OPEN OFFER FOR ACQUISITION OF UP TO 64,576,459 (SIXTY FOUR MILLION FIVE HUNDRED 
SEVENTY SIX THOUSAND FOUR HUNDRED AND FIFTY NINE) FULLY PAID UP EQUITY SHARES 
OF FACE VALUE OF INR 2 (INDIAN RUPEES TWO) EACH (“EQUITY SHARES”) OF SEQUENT 
SCIENTIFIC LIMITED (“TARGET COMPANY”), REPRESENTING 26% (TWENTY SIX PERCENT) OF 
THE EXPANDED VOTING SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS OF THE TARGET 
COMPANY, BY CA HARBOR INVESTMENTS (“ACQUIRER”), TOGETHER WITH CAP V MAURITIUS 
LIMITED (“PAC”), IN ITS CAPACITY AS A PERSON ACTING IN CONCERT WITH THE ACQUIRER 
(“OPEN OFFER” OR “OFFER”). 

This advertisement (‘Advertisement”) is being issued pursuant to the SEBI circular SEBI/CIR/CFD/DCR1/ 
CIR/P/2020/83 dated May 14, 2020, and SEBI Circular - SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated 
July 27, 2020, providing certain procedural relaxations in respect of takeovers and buybacks (“Relaxation 
Circulars”). This Advertisement should be read in conjunction with the Public Announcement filed on 
May 8, 2020, the Detailed Public Statement dated May 14, 2020 (“DPS”) which was published in all 
editions of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai 
Lakshadeep (Marathi) on May 15, 2020, the Corrigendum to the DPS dated August 1, 2020, which 
was published on August 3, 2020, in all editions of Financial Express (English), all editions of Jansatta 
(Hindi) and the Mumbai edition of Mumbai Lakshadeep (Marathi), the Corrigendum to the DPS dated 
August 11,2020, which was published on August 12, 2020, in all editions of Financial Express (English), 
all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadeep (Marathi), and the Letter 
of Offer dated August 18, 2020, along with the Form of Acceptance-cum-Acknowledgement (“Letter of 
Offer” or “LoF”). 

The capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned 
to them in the LoF. 

1. Completion of Dispatch of Letter of Offer: 


In terms of the Relaxation Circulars and in light of the COVID-19 situation, the Letter of Offer has 
been electronically dispatched to all the Eligible Shareholders holding Equity Shares as on Identified 
Date i.e. Tuesday, August 11, 2020 and whose email ids have been registered with depositories/the 
Company, on Tuesday, August 18, 2020. The Acquirer, the PAC, the Manager to the Offer and the 
Registrar to the Offer have not undertaken any physical dispatch of the LoF, in compliance with the 
Relaxation Circulars. 

2. Availability of Letter of Offer: 

a. An Eligible Shareholder may access the LoF, on the websites of SEBI (www.sebi.gov.in), the 
Target Company (www.sequent.in/shareholder-information.aspx), the Registrar to the Offer 
(www.linkintime.co.in), the Manager to the Offer (www.nomuraholdings.com/company/group/ 
asia/india/index.html), BSE (www.bseindia.com) and NSE (www.nseindia.com). 

b. In case of non-receipt of the LoF, the Public Shareholders, including those who have acquired 
Equity Shares after the Identified Date, if they so desire, may download the Letter of Offer or the 
Form of Acceptance-cum-Acknowledgement from the websites indicated above or obtain a copy 
of the same from the Registrar to the Offer or the Manager to the Offer. 

c. The Eligible Shareholders may also contact the following for receiving the LoF: 


NOMURA FINANCIAL ADVISORY AND 
SECURITIES (INDIA) PRIVATE LIMITED 

Address: Ceejay House, Level-11, Plot F, 
Shivsagar Estate, Dr Annie Besant Road, 
Worli, Mumbai, 400 018 

Tel: h-91 22 4037 4037; Fax: h-91 22 4037 4111 
Email: sequentscientificopenoffer@nomura.com 

Contact Person: Mr. Vishal Kanjani / 

Mr. Prithvi Ghag 

SEBI Registration Number: INM000011419 


LINK INTIME INDIA PRIVATE LIMITED 

Address: 0-101,247 Park, 

Lai Bahadur Shastri Marg, 

Vikhroli (West), Mumbai - 400 083 

Tel : h-91 22 4918 6200 
Fax: h-91 22 4918 6195 
Email: s equent.offer@linkintime.co.i n 
Contact Person: Mr. Sumeet Deshpande 
SEBI Registration Number: INR000004058 


3. Brief Schedule of Activities: 

The brief schedule of major activities is set forth below: 


Activity 

Scheduie of Activities 

Date of commencement of the Tendering Period (“Offer 
Opening Date”) 

Tuesday, August 25, 2020 

Date of closure of the Tendering Period (“Offer Closing Date”) 

Monday, September 7, 2020 

Last date of communicating the rejection/acceptance and 
completion of payment of consideration or refund of Equity 
Shares to the Shareholders of the Target Company 

Monday, September 21,2020 

Last date for filing the post Offer report with SEBI 

Monday, September 28, 2020 

Last date for publication of post-Offer public announcement in 
the newspapers in which the DPS has been published 

Monday, September 28, 2020 


Note: Where last dates are mentioned for certain activities, such 
the respective last date. 

4. Other Information: 


activities may happen on or before 


a. The information contained in this Advertisement is in accordance with the Relaxation Circulars. 

b. Details relating to the procedure for tendering the Equity Shares are more particularly set out in 
the Letter of Offer. 

c. The Advertisement will also be available on the website of SEBI (www.sebi.gov.in), the 
Target Company (www.sequent.in/shareholder-information.aspx), the Registrar to the Offer 
(www.linkintime.co.in), the Manager to the Offer (www.nomuraholdings.com/company/group/asia/ 
india/index.html), BSE (www.bseindia.com) and NSE (www.nseindia.com). 

5. Issued on behalf of the Acquirer and the PAC by the Manager to the Open Offer: 


NOAXURA 


NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) PRIVATE LIMITED 

Ceejay House, Level-11, Plot F, Shivsagar Estate, Dr Annie Besant Road, Worli, 
Mumbai, 400 018, Maharashtra, India 
Tel: h-91 22 4037 4037; Fax: h-91 22 4037 4111 
Email: sequentscientificopenoffer@nomura.com 
Contact Person: Mr. Vishal Kanjani / Mr. Prithvi Ghag 
SEBI Registration Number: INM000011419 
For and on behalf of the Acquirer and the PAC 


Acquirer: 

Sd/- 

Authorized Signatory 
CA Harbor Investments 

Date: August 18, 2020 


Sd/- 

Authorized Signatory 
CAP V Mauritius Limited 
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depository participants (DPs) action and e-voting charges 
are required to preserve the paid by companies whose 
records and documents for a securities are admitted in the 
minimum period of 8 years”. depositories’ system. 

Axis Sec platform for trading in US mkts 


AXIS SECURITIES ON Tuesday 
announced the launch of a 
platform — Global Investing — 
that will provide an opportu¬ 
nity to its customers to invest 
in the US stock markets. 

For this. Axis Securities has 
partnered with Vested Finance, 


an online investment plat¬ 
form, the brokerage house said 
in a statement. 

Investors can buy or sell 
shares of companies like Face- 
book, Apple, Netflix and Google 
or invest in theme-based bas¬ 
kets or ETFs, it added. — PTI 


Yes Bank sells 
over 8% stake 
in CG Power 

PRESS TRUST OF INIA 
New Delhi, August 18 

YES BANK ON Tuesday divested 
more than 8% stake worth over 
t75 crore in CG Power and 
Industrial Solutions through 
open market transactions. 

The lender offloaded 5.18 
crore shares worth over f 75 
crore through the BSE and the 
NSE, as per bulk deal data. The 
quantum of shares amount to 
8.28% shareholding in the 
company. 

On the BSE, Yes Bank sold 
2,38,27,756 shares at a price 
of^l4.66per share, taking the 
deal value to ^34.93 crore. 

The lender offloaded 
2,80,00,000 shares of CG 
Power at f 14.60 apiece on the 
NSE.The deal value was around 
^40.88 crore. 

According to data on bulk 
deals on the BSE, GDN Invest¬ 
ments picked up 4,600,000 
shares of CG Power at a price of 
^14.66 apiece. 

Yes Bank had more than 8 
crore shares or 12.79% stake 
in CG Power at the end of June 
2020.0nTuesday,sharesofCG 
Power rose nearly 5%t to close 
at f 14.66 apiece on the BSE. 
The scrip ended the day with a 
gain of 4.6 6% at ^ 14.60 apiece 
on the NSE. 


WHITE ORGANIC RETAIL LIMITED 

(FormflTly krwwn as White ORGANIC RETAIL PRIVATE LirnitKl) 

Reg Off; 312A, Kailas Plaza, VallabhBaLtg Lane, Ghatkopar(East), Mumbai -400 077; India 

Gift r U67196MH199»PTC118363 


Extract cf Audited Financial Results for the half year and Financial Year ended 3T'" March 2020 


(Rs. In Lai:sl- 


P^rticuters 

Curneni Year 

Previous Year 

Current Half 

PrevicHJS Half 


Ended 

ended 

Year Encted 

Year ended 


3l5f March, 2m 

31March zm 

31stHareh, 5020 

31st March im 


(Audited) 

[Audited) 

(Audited) 

(Audited) 

Total incoTie from operations <net) 

6,896.13 

1603iS.S3 

3,916.26 

9316.26 

NbL Profit I iltiss) from ordii'iar^ alter tex 

ir.oe 

179.38 

-52.31 

■80.25 

Nel Prali ^! (Loss) for tee oeriod after las 
lafier Eilrecfdinary iternsj 

17.06 

17^^ 

-52.31 

-E9.25 

Total Comprehensive Income for the peried 
' iComprising Profit ■' (Loss) for the period (after la*) 
and Other Comprehensl'J^ Inconse [after ia*)] 

0 

OW 

0 

0.00 

Equity Share Capital 

545.40 

300.00 

545.40 

300.00 

0<hef Equity (excluding Fte-^aiuslian Reserve 
shtwn in th)& balance Sheeld previous 

3081.44 

1T63.E6 

D.OO 

D.OO 

Earnings Per Share (be'-n^ tKlraDronary Hems-l 
|c‘ Rs. 10.'- B&r:h) 





Base: 

0,31 

060 

-0.96 

0,30 

Dilteeri; 

0.31 

0.60 

^0.96 

0.30 

Earning Per Shar& teller etlraordinary :ierns) 

Id Rs. tOi'- each) 





Basic: 

0.31 

0.60 

-0.96 

0.30 

Diluted: 


060 

-0.96 

0,30 


Nole: - The atxjve is an cxtraci of ttie detailed format of Qiarterly .'Annual Finarx;iai Results filed wilh tfe Stock Esefanges undef 
Regulaliorv 33 of Ihe SEBI (Listmq and OPier Disclosure Require^ieftls) Reguaiions, 2Dt3 arKS SEBI Circular dated 
5th July, 2016. The full formal of Ihe Quarteny,''Annual Financlet Results are ava lable on Ihe Stork Exciwige weOsrles. URL- 
htt(B:7/Virww.hseir>dia.cDrrL'')(ml"Oa1a'CErpfiling.iAhaohLr^&'er:fb^31 c-7 cefrJ i79‘B218'Sod329oecaec.pdf 

- The sbDvQ ^udilsd liiwiDsl resuHsv.iQr« reviev^ad by lha AuUil Commiltea and ^loprer^ad and tafltan on racord by ina Soard at 
thair treating l-eid an July 31.2020.. 

- This slaterr^nt bias t>f!^ prEpiyad in aKEfdanre w’h Ihe ccimpanres [Indian Arcpi.ifirkig Standarrls) Rules- KM 5 (I "d A5l 
prescribBO under aadion 133 ol 1he oompanies Ad 2013 ^nd other racegntaed aDaouiting pnK:Uaea and pdicaL to the 
extent appi{:a!]fe 

- Exceptional items adjusted n the Steiemer^ of Profit and Loss in eccordaficewicb lnd-A5 Rules 

- The Equity shares of company have been Isted on the SME platform of BSE with elTerlrve from lOlh May 2019 

By and nn behalf □! die Baard of DiraDtcra 
Far White Organic RaEail Limited 

Sdf 

DIW; (J3t21939 Darshak Rupani 

36-Jul-26 Managing Directer 



Zensar Technologies Limited 
Registered Office: Zensar Knowledge Park, Plot #4, MIDC, Kharadi, 
Off Nagar Road, Pune - 411014 Ph: 020-66057500 
E-maili investcir(^zen$ar.corTi Website: www.zensar.cDm 
CIN: L72200PN1963PLC012621 


NOTICE 


Notice is herebygiven that the 57'' Annual General lVteeting{'AGM') of the IVlembersof 
Zensar Technologies Limited ('Company'} will be held on Wednesday September 23, 
2020 at 11,00 AIVI (1ST}, through Video Conferencing (VC')/Other Audio-Visual Means 
['OAVIVI')^ in compliance with all applicable provisions of the Companies Act, 2013 ('the 
Act') and ruies thereunder and SEBI (Listing Obligations and Disclosure Requirements} 
Regulations, 2015 ('Listing Regulations'}, as amended, read vvith Ministry of Corporate 
Affairs ('MCA') Circular No. 20/2020 dated May 5, 2020, Circular Nos, 14/2020 & 
17/2020 dated April S, 2020 and April 30, 2020 respectively, to transact the business, 
that will be setoutin the Noticeofthe AGM, 

In compliance with the above-mentioned Circularfs}, the Notice of AGM and the 
Annual Report for FV 2019-20 will be sent only by eJectronii: mode, indue course, to all 
those Members, whose e-mail addresses are registered with the Company or the 
Registrar and Share Transfer Agent or their respective Depository Participants, The 
Notice of AGM and the Annual Report will also be available at the website(s)j of the 
Company at www, 2 ensar,com, BSE Limited at www.bseindia.com and and National 
Slock Exchange of India Limited at www.nseindia.com. The Ccimpany is providing 
e-voting facility to all its Members to ca.-it their votes on hiJI resolutions set out in the 
Notice of the AGM, Detailed procedure for votmg through remote e-votmg, attending 
the AGM and e-voting at the AGM is beingprovided inthe Notice of AGM, 

Members of the Company who have not registered/updated their email address can 
regisier/updatethe same as per the follow irtg procedure: 


Physical Contact Company's RTA, KFin Technologies Private Limited 

Holding (formerly Karvy Fintech Private Limited) by sending an email at 

einward,rls@'kfintech.com, along with request letter. Folio No,, 
Name of 3hareholder(3}, and scanned copy of the share certificate 
(front and back}, PAN Card (self-attested scanned copy}, AADHAFt 
Card (self-attested scanned copy), mobile number and email ID. 

Demat Holding Contact respective Depository Participant. 


Members are requested to carefully read all the Notes set out in the Notice of the AGM 
{being sent electronically) and in particular, instructions for joining the AGM, manner of 
casting votethrough remote e-voting or t hrough e-votingfacility at the AGM. 

For Zensar Technologies Limited 


PRESSMA 


Place: Pune 

Date ] August 13, 2020 


•• • 

finaneialexp.epapr.in 


5d/- 

Gaurav Tongia 

Company Secretary 


Ahmedabad 
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Overcoming challenges of indigenisation to boost manufacturing sector 


SUSHIM 

BANERJEE 

Former DG, 
Institute of Steel 
Growth and 
Development 


THE MONTHLY INDEX of Indus¬ 
trial Production (IIP) report for 
June states that growth of the 
industrial segments in the 
recent months, in the grip of 
pandemic, need not be com¬ 
pared with those before the out¬ 
break as the production of all 


units has suffered due to the 
prolonged lockdown, disap¬ 
pearance of market demand, 
diversion of government funds 
towards health, medical relief 
with not much of investible 
resources left after meeting the 
unprecedented level of social 
protection needed for millions 
of our countrymen. 

Government revenue took a 
severe beating with declining 
collection of GST, other taxes, 
and levies. Among the industry 
sectors, the FMCGs, the two- 
wheelers and tractors are 
exhibiting increasing sales, 
which indicate a rise in rural 


demand with agricultural 
income getting a boost from the 
government’s recent farmer- 
friendly announcements and 
rise in food prices. 

On the other hand, thrusts 
on Atmanirbhar Bharat, Vocal 
for Local and Make in India pro¬ 
grammes provide a signal that 
the government is keen to pull 
up manufacturing from the 
labyrinth of poor productivity, 
lacklustre growth andlittle con¬ 
tribution to employment and 
income generation. The Indian 
manufacturing sector, to recall 
a historical perspective, lost its 
prominence after the third Five- 


Year Plan, when it was felt that 
industrial orientation, specifi¬ 
cally the policies helping the 
heavy industry, need to be 
changed towards the primary 
sector to resolve the recurring 
food problems in the country. 

Subsequently, India experi¬ 
enced spectacular growth in 
the services sector, the IT and 
ITES, and received global recog¬ 
nition with record receipt of 
foreign exchange through 
exports of knowledge and skill 
in software technology. 

The manufacturing sector 
all along played a second fiddle, 
but was recognised by the gov¬ 


ernment to enhance its share in 
the GDPfrom 16-17% to 25% 
by 2022, which remained a 
dream in the last few years till 
the recent thrust of enhancing 
the finished goods production 
capability to cater to domestic 
and global demands while dis¬ 
couraging export of raw mate¬ 
rials by converting them into 
finished goods. This came as a 
major plank of the manufac¬ 
turing policy. 

Undoubtedly, this is what is 
presently required to take 
Indian manufacturing sector to 
a glorious journey ahead. 

Some of the recent 


announcements indicate the 
government’s desire to hand¬ 
hold the manufacturing sector. 
India imports annually around 
6-7 million tonne of engineer¬ 
ing goods that contain a good 
number of special alloys, SS 
grades and high-grade carbon 
steel. If these steel grades canbe 
made available indigenously, 
the vendors manufacturing 
these goods would be encour¬ 
aged to set up facilities in India 
and can participate in the 
Global Value Chain (GVC). 

The ability to supply these 
goods in the international 
market would increase the 


total requirement of the spe¬ 
cial grades steel (alloy/SS and 
carbon) and incentivise local 
steel producers to manufac¬ 
ture these grades. 

It is essential to draw up a 
clear policy that would require 
an inter-departmental team 
manned by domain experts,pol- 
icy planners and industry repre¬ 
sentatives to implement this 
policy in right earnest within a 
time schedule. Many localised 
efforts are already on. 

However, the import substi¬ 
tution of such a massive scale 
urgently needs cohesive policy 
guidelines, covering a number 


of industries in various seg¬ 
ments under manufacturing 
like food processing, textile, 
printing, chemical products, 
fabricated metals, electrical 
equipment, vehicle and other 
transport manufacturing, 
machinery and equipment etc. 

The recent announcement 
by the defence ministry to indi- 
genise production of 101 items 
and thereby substitute imports 
isvery laudable. 

It would create business 
opportunities worth of ^4 lakh 
crore in the next five-seven 
years. 

(Views expressed are personal) 
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11 Tender pop. 
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21-21.'E7i'375 
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in MSTC wiebSTie. 
{02 Itents) 

As per Tender 
dccumei’il a'^ilable 
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T 2.00.0001'- 
(Rupoas T'ao 
Lakh pnfvj 


Before the Regional Director, Ministry of Corporate 
Affairs, South East Region 

In the matter of the Companies Act, 2013, Section 14 of 
Companies Act, 2013 and Rule 41 of the Companies 
(Incorporation) Rules, 2014 
AND 

In the matter of M/s. Asian Herbex Limited (U51211TG1996PLC025328) 
having its registered office at Flat No.4, Prembagh Apts., 3-4-490/A, 
Barkatpura, Hyderabad 500027. Applicant. 

Notice is hereby given to the general public that the company intending to make 
an application to the Central Government under section 14 of the Companies 
Act, 2013 read with aforesaid rules and is desirous of converting into a private 
limited company in terms of the special resolution passed at the Extra-ordinary 
General Meeting held on 14.08.2020 to enable the company to give effect for 
such conversion. 

Any person whose interest is likely to be affected by the proposed 
change/status of the company may deliver or cause to be delivered or send by 
registered post of his objections supported by an affidavit stating the nature o1 
his interest and grounds of opposition to the concerned Regional Directorat 3rd 
Floor, Corporate Bhawan, Bandlaguda, Nagole, Tattiannaram Village, Hayal 
Nagar Mandal, Hyderabad - 500 068, within fourteen days from the date o1 
publication of this notice with a copy to the applicant company at its registered 
office at the address mentioned below: 

Name of the Company; Asian Herbex Limited, 

Reg off: Flat No.4, Prembagh Apts., 

3-4-490/A, Barkatpura, Hyderabad 500027 

For and on behalf of the Applicant 



Results of 31*" Annual General Meeting (AGM) 

Tiia 3^ Ar'iuiial Geuarul of Hie Company was field on Monday, August t7, 2020 IHroogh Video 

Canlerentrng (VC)y'tHherAudiO Visual Meani(OAVM) arud the resuHsOfe-voting is provided as under: 

Hem Mo. and Hatler Tolal No. Total No. of TotaE No. df 


Total No. 
of Voles 
Cast 


Total No. of 
Votes oast 
in favour of 
resoEution 


Total No. of 
votes oast 
against 
rsEolutior 


1. To consider and adopt the audiled financial slatemenls of ihe 
Company including the Balance Sheet as at March 31,2020 and the 
statement of Profit and Loss AccoonI for the year ended March St, 
2020 and the report of the Board of Directors' and Auditors' thereon. 

3. To appoint a Diredor in place of Shri Koppare Sajoeve Thomas 
(DIN- who reiires by notation at Ihis Armual General 

Meeting and being elig ible, offers himself for re-appoinlmenf. 

3. To approve appointment of Shri Ravindor Kumar Sood 
(DIN.D712796b), as Director liable to retire by rotation. 

4. To approve Appomlrnent of Stin 6.M. Gupta (DiN: OOOfiSDJi), 
as y^/tsiile Time Diraclor for a further period of 9 months co. from 
April k 2020 uptd DacornberSI. 202Ddri Lhu existing pay structure. 

5. To g pprove private pfacement of bondfdebenlures etc. 


2f{746B26 29740513 


29746826 2974643S 


2074.6825 29553489 


2974.6022 29746405 


29746026 29746439 


98357 


ThB complete tender dt>;utnetVl oar. be viex’ed Fird,'ordrwrr£;sded Iram MST5pt)r1elhttp://www.[nstcecDmmeree.c(Nn/eprDchainei' 
nmddbuyDr. login.Jspand NMDCLTD.'swebsi»linklinp;//wv)W.rimdc.co.ln/ older letxler section and Central Public ProcL=^ment 
(CPPJ Hite www.-E-priMUfc-.gov.in Iram 19-09-2020 to 18-09-2020. 

Corvlant delais - 07857-255234,9109197732,9685471939,9635470525 

E-nt3il. kvptakaslbSnmdc.co.lh sanjay ktimar@nmdc.co.ln. ssawarirya^nmdc.co.in 

IHE INTERESTED BIDDERS SHOULD DOWN LOAD THE TEN DERDOCUMEIITS AH D SUBMIT THE OMLIHE OFFER THROUGH 
MSTC PORTAL ONLY WHHIN THE DU E DATE AS MENTIONED ABOVE. 

Nate:- Ally ad44ndurn'ccimgsndum.ibid clanficalianstin'He ax^cns^en shall be i^usd co lha M6TC ^vabsite only. Nc separate press 

npiifiraticinsliall be issued - _ .... . , . 

Dy, General Manager (Mstenalsl 


Date: 18.08.2020 
Place: Hyderabad 


L&T Mutual Fund 

6"' Floor, Srindavan. Plot No. 17'^ 
C, 5 T, Road, Kalina 
Santacrui (Eait). Mumbai 400 09S 


call 1S0D 2000 400 

email rnveitof.lirESJlntmf.cn.jn 

wwirt. I Lfs.com 


LST Financial Services 

Mutusl Fund 


Notice (No. 20 of F.Y. 2020-21) 


Nciticefar Declaration of Dividend in certain schemes cvf L&T Mutual Fund: 

Notice is hereby given That L&T Mutual: Fund Trustee Liimited, the Trustees to L&T Mutual Fund ("the Fund"), have approved 
declaration of dividend (stibject to adequacy and availability of distributable surplus) under the dividend optiens qf the below 
rnenticuned schemes: 



Name of the Scheme 

Quantum 
pf Dividend 
per unit) 

Face Value 
per unit) 

Net Asset Value C'NAV') 
as on August 17, 2020 
(t per unit) 

LS-T Balanced Advantage Fund - Regular Plan-Dividend Option 

0.1 D 


17.242 

L&T Balanced Advarrtage Fund - Direct Plan - Dividend Option 

0.11 

t n 

19 . OCX) 

L&T Large and Midcap Fund - Regular Plan ■ Dividend Option 

0.13 


22.719 

L&T Large and M idea p Fu nd - D irect PI a n - Di viden d Opti on 

0.15 


25,747 


Pursuant t-D payment of d iv rdend, N AV per unit of the di vidend aptions of the aforesaid schemes wil I fa 11 to the extent 
of the payment and statutory levy (if any). 

Distribution of the above dividervd Is subject to the availability and adequacy of distributable surplus and may be 
lower to the extent of distributable surplus avail able on the record date. 

Past performance of the aforesaid scheme may or may not be sustai ned i n future. 

The reCurd date far the purpose of deLlaratio-r^ of dividetid Hhall be August 24.2020 ("the Record date"). The dividerld will be paid to 
those unit holders, whose namen appear in the register o-f unit holders of the aforejaid scheme as at the -close of the businew hours 
on the Reco rd Dat?- 

Under the dividend re-mvestrnent fa<ifity, the dividend decFared will be re-invested at the ej(-dividen.d NAV. The payment of 
dividend shall besubjecTto Tax Deducted at Snurre (TDSlas applicable- 

Please note that in case the aforesaid Record Date fails on a non-business day, the next business day would be cc^nsidered as the 
Record Dste- 

For L&T lnv«stm«nt Manft^ement Limltod 

(Ijwe.-itmerM Aln.'iaae.'- Jo J.^ir.'Wi.'iuaJ funo'J 


Oats : August 16. 202D 
Plac^: Mumbai 


id/- 

Authorised Signatory 


Mutual Fund investments are subject to marlcet risks, read at I scheme related documents carefully. 


PauL MercNants Lrd , lAfifSOSOOl 2DT5C*rtrfiidCol |C1N: L749&0DL1934PLC'316679 :i 
CORF. OFF,: SCO 829-830. Sector 22A, Chandigarh 160022 Ph,0172-50417S6, Fax: 0172-5041709 
E-mail tofogpaulmerchants.net Website www pa uim ere harts net 

REGD. OFF.. DSM 335 . 336 . 337 . 3 fd Floor. DLF Tower. 15 . Shivaji Marg. Najafgarh Road. New Delhi-HOOlS. Ph. 011-48702000 



EXTRACT OF UHAUE)fTED FINANCIAL RESULTS FOR TKE QUARTER ENDED ON 30, 06.2020 

See Recjujalfon 47(1) (b) oflhc (LODR) RegublioiWt 2015) 


Cetnapdndfaig 

! PTvriota 
EmM aOLMLieie Ytu emM 
btte ai.ssjmo 
pravloui Yht 


(RskiLMa) 



ComoiiUBd 



Teid bcainc lra«i up» id o i w (■eq 


i Mel PrtM iw Ihe period (bcAn Tax, EieeplioasJ 
and/or Extnofdinary itm-] 


3 Mm Rioii fv dit period befor* cu (aftnr Ea c ep fl o ni i 
and/or EiMwdln^ Mmai) 


Mri Pniir for pMTkKl Mltf Ux (dbif EKafdOQil 

andfor Eilraordbiary Mmmi^ 


TMM CooMtiNnilvo liconia for Th* period 
[Coeipriiliig Piroft / (Leee) tor eie period (Mtar 1^ 
and OMht Coevrilienetoe tooont (altar laill 


EdoMy SMartCapdal 


Oewnn w ( wd i rf ng OevalMaltoo ftaaerra at thew 
to dm BatafiM Sheet <4 pvrime yeti) 


Eandejpi Per $liari (Wora nxitaor^nary tanaie) 
(of Ra IS F «eci)i| tor condooM| and decoeUmad 
oiwr U totei 


1 deeic 


III.W 


S15,71i 


Unn^tod' 




CsmtpoMiftg 

aHonlht PievfoM 

Ended YweiMtad 

31.«ja20 

prvrtoutTev 


UnaadlM A«dtad 


111,111 $4B,11I 


■ 



■ 




»?9 

1 WTi 


W33 

•014 

2<79 

M31 

115 71 

1139 

«L14 


39l» 


■ 


1 IhoibiMeeoBiaaciBffiedtaadBdlQrnieieifCJuarlaity FriiKiMRiirBJ^liedwnvh Seiabcfcnd'ienocurrtarHi^ fhe 

M lonnat of iw quartedy nenle am awatabta cti, Me websilo o( BSL Lintaij hc^ ifmm tsemha tom mtd aro ilao avaitabto on 3 m) mtaida ol lio aanpany 
iidp/tawpeitowcheria rm 


TlMOompeiiytieeedcptad InSAa wa I CH 04.^7 TTea Staae i MW olFiwgallRaidta Ivm bwertpietierad racxjirtanoavwei IndianAcenurongi 5anderd>(1iridAa) 
praaotoedutider iftaCawi ti e nMa AcL 2013 and Com p e n— (TndiiAnaxjlhTB Sandanta) Rmtan, 2015 (Ind-Aa) alcngeittL veutor no ClFLl2fD,f.AjC4S2/^6daiad 

06 673016 


2 TYia nhmrw I fi iBi1lfm*hi lin lri in a nriiirriTTni 'taln i r ii f Faianrrtr -*-** *■■*•*“*■-'»'*■*G-'**^***'****'*'*' viyia 

IryfieAudHCieiiniftaen&ineedngNtoQn 170S2 ITieaeriielwvebeenappn^todvtolMenoniecordb^ilwBoardorGeedoraoftwGvnperiyriiherrnNbngi 
fieldbdaytt lOIMTCSO 


By order fid Ihe Beard; 

Sd^ 

SelPaai BannI 

Piece: Chandigarh □tMioiir74i9 

Dated: l& OS J030 ChMnitan A ianagtog DIneelor 


Sd/- 

Y. Krishna Veni 

Director, DIN: 00345605 




The detailed Results as [>er Che SEBI (LODR) Regulatioris 2015 has already been provided Co the Stock 
Exchanges viz. BEE and N SE. The results a re also uploaded on the website of the Company at www.tfcilld .com 
as per the Compan ies Act, 2013. 

For Tnurisnn FInartco Corporation of India Ltd. 
PIdce : Nbw Delhi Sd/- 

□ate : 18.03 2020 Authorised Signatory 


KNR CONSTRUCTIONS LIMITED 


CIN: L 74210 TG 1995 PLC 130199 

^ Regd. Office: KNR House , 3rd 8* Alh Floor, Plot No: 114, Phase-1, Kavuri Hills, Hyderabad - 500 033 
Ph: 040 -40268759/ B1 ./62 Fax: 040-40268760: website: knrcl.com; E-rrail: irivesiors@krircUQrn 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2020 J", 


-iRuDiiiis In- Lakhii, 
uMLiCpt plir Share 



STANMUONE 


□uarler coded 


Ur-Audited 


47,936.53 ' 


March 31 




Atidiled 


67.555.66 


June 3D 


2D19 


Jn-Audiled 


Year eitdad 

Quarter ended 

iteai e'ltiJsd 




March 31 

June 30 

Mart}] 31 

June 30 

Marcli 31 

2020 

2020 

2020 

2019 

2020 

Audited 

Jn-Andliad 

Audited 

Lln-Andlted 

Audited 


5 ri 2 .ee 8 594.0? 5,ee8 47 3Cl,440.01 5.92390 9.335,34 5,644 71 32,376 97 



5.712.66 8.594.02 5,688.47 29,367.87 5,928.90 0,335.34 5,644.71 


31,304.83 


3.978.05 


3.960.36 

2.812.35 


6.720.53 4,771.75 22,522.31 4.164.68 8.033.39 4,454.15 25,594.20 


6 682.45 
2.812.35 


4,771.55 

2,612.35 


22,463.65 

2,612.35 

1,59.576.49 


4,175.00 

2,612.35 


7.902.26 

2,812.35 


4.454.18 

2,812.35 


25,553.30 

2,812.35 

1.52,404.24 


1 Total income from operationE 

2 Ne! Profit(Lass) tor ttrt period (before Tajt. 

EiiCfplioflal items#) 

3 "Net Pratit (Lms) fof the period bEtore tax 
{aller ExcEpiional ttems^)' 

4 "Nel Profit k^s) w the period alter la* 

(alter fycEplional items#)" 

5 Total ComprelMnsive Income lorttie pEdod 
[Comprising Pro(iti'(Los&| tor the period (alter tax 
and Othor Comprefrftnsivfi Incomir (alter lisn)] 

6 Equity Stiane Caphal 

7 Ottter Equity 

8 "Earnings l^er Stiarfl (of Rs. ?/- each ) (for 

continuing and dlsrxtntjrued opefatlons) -' , 

IBaaic: iRs.} 2.83*1 4.73* 3.39* 16.02 3.32^ 6.03* 3.05* 18.68 

?. Diluted; (Rs) 2.83-' 4 7^ 3.39* 16.02 3 32* 3,05' 10 88 

-1---fc--- - ------- - 

* Not AnwializEd __ { ______ 

Hales; 

I. 'The aSiaMe Stendalane and Oansclldated financial results have been revteivcd by Ihe Audit eo-nmltlEe and approved by tec &aard of Directus ol tte Canapany at its meeting tieid an 
August 16 ,2020." 

?. Fig\irES frjrthE creviaus yeaeperiod ha'ite been re!iri[jupeij..'re-cl35Eifsedta coteirni to ihe fisures of the current jeixid. 

3.ThH 1 $ nn exlrnd nf 1h^ dtitHilhd li.>rinH[ ol guHrtely / VE^r Kmi flR^ncial FlHE.iilte Filed liViCh Itei 8 tt>ak fixohangH uniter Regubtinn 33 oF 6 F 8 I (Lining ard Oteer Qi^loeure 
Raqiiverncnte) Regulatxins. 2015. Tlic lull loi mat ol tee Durai lerly aoci Year end FinaiKial Resulte available cn tee Stock Exchange etefisile naniely, BSE LunlLed (wvvw. lescindia.cerii) 
and Nallonal Stuck Exchairge of India Limiterf (AViw.nEeindia.com-j, and on ihe Company's 'website: www.knncf .cam For KNR CDnstruolio ns lid 

Date 10.08 3020 Sd.''-K-Harslmlta FiedcFy 

Place: Hyderabad Managing Director (DIN: 00362412) 



Edelweiss 

ideas create, values protect 


MUTUAL 

FUND 


801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098 


NOTICE 


RECORD DATE FOR PAYMENT OF DIVIDEND 


NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Edelweiss Mutual Fund, has approved declaration of 
dividend under the following Schemes Edelweiss Mutual Fund, as per the details given below: 


Name of the Scheme/Plan/Option 

Edelweiss Balanced Advantage Fund - Regular Plan - 
Monthly Dividend Option 

Edelweiss Balanced Advantage Fund - Direct Plan - Monthly 
Dividend Option 

Edelweiss Aggressive Hybrid Fund- Regular Plan - Dividend 
Option 

Edelweiss Aggressive Hybrid Fund- Direct Plan - Dividend 
Option 


Amount of 
Dividend 

? 0.20 per unit* 
? 0.20 per unit* 
? 0.19 per unit* 
? 0.19 per unit* 


Record Date 


NAV per unit as on Face Value 
August 17, 2020 per unit 

? 17.76 


Monday, 
August 24, 
2020 ** 


? 19.32 


? 17.36 


? 18.50 


? 10.00 


Pursuant to payment of dividend, the NAV of the aforementioned Dividend Options of the Schemes will fall 
to the extent of dividend payout and statutory levy, if any. 

*Distribution of the above dividend is subject to availability of distributable surplus as on the Record Date and as reduced by the amount 
of applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of 
dividend upto the per unit distributable surplus available under the Schemes on the Record Date in case of fall in the market. 

**or the immediately following Business Day if that day is a Non-Business Day. 

All Unit holders whose name appears in the Register of Unit holders of the aforementioned Dividend Options of the Schemes as at the 
close of business hours on the Record Date shall be eligible to receive the dividend so declared. 

Investors are requested to take note of the above. 

For Edelweiss Asset Management Limited 

(Investment Manager to Edelweiss Mutual Fund) 

Sd/- 

Place: Mumbai Radhika Gupta 


Place: Mumbai 
Date : August 18, 2020 


Managing Director & CEO 


For more information please contact: 

Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund) 

CIN: U65991MH2007PLC173409 

Registered Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098 
Corporate Office: 801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098 

Tel No: 022 4093 3400 / 4097 9821, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, 
Fax: 022 4093 3401 / 4093 3402 / 4093 3403, Website: www.edelweissmf.com 


MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 


finaneialexp.epapr.in 


Ahmedabad 
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0KIPPER 


Limited 

CIM: L4<llC4WBl&eiPi.C)0J34CS 
R^^iStei'Ed CiffitE; 3A. luudDn Stre^^L, KolkitE - 700 017, IndiE 

Phont: 033-32695731, Fa«; 033.22495733 
Email; inwitof.felations^skipperJim^ted.com, Website; wv/w skipoerfimited com 


NOTICE TO THE MEMBERS 


3. NOTICE is hereljy given that the 39th Annual General Meeting (AGM/ of Skipper 
limited is scheduled to be held nn Monday, 2Bth Septamt>er, 2020 at 2.30 pm 
IIST} through Video ConiWeneing ! OHier Audiovisual Means [VC^OAVM] in 
compliance with the prosi'isions of Companies Act 2013 and rules made 
thereunder and S£BI IListing Obligations and CiLclosure RequinementsI 
Regulations, 2Cf15 iTistina Regulatkins'l read with Ministry of Corporate Affasrs 
rWCAl General Circular No 1^/2030, Na 17/2DMand Wo.3d/2Q2Q dated fith Apri’.. 
3020. i 3th April, 2020 and Eth May, 2Q2D respectively and E=BI circular ^ 
SEBI.'>HO,'CFD/CMDl,riR,T/2C12D,t7Q dated 12rti M,ay, 3020. The Members can 
attend and participate m the ensuing AGM through VO^AVM facility provided by 
Matsonal Jwuritiej [>?positciry Limited (WSPL)- The instrixtions joining the 
AGM through VC/ OAVM jnd the manner of taking part in e-voting procesiformi 
part of the notice convening iheAGM. 

b. In conspliance with the above csrculairs, w(ft copies of the Notice convening the 
A&M ("Notice') and tl>frAnnual Report for the financial year2019-2f>will only 
be sent through e-mail to all the shareholders whos* e-mail addresies are 
regntered vnth the Con(vparijf/Comp<iny's Registrar and Sha'e Transfer Agent (RTA: 
i.e M/i Maheshwari Daiamalics Private Limited (‘/vlDPl.').' Depository Participants. 
The Notice will aJso be A-aitable on the Company's vrebsiic at www.sklia^rliiTiited.coiifv 
and oci the v^bsite of the stock exchanges where equity shares of the Company 

<.. Members holding shaies in physical mode ’who have not yet fegistered/upduled 
their email addieiS ate revested tO legisttr ihif iime on nnline pOrtal 

http://ijidpl.ija,^[[>i,''e.|;T!aj[.updpCe by folluvAng the inslruclions mentioned 
therein, to receive the Nolke.Aonual Report and fogio ID/ password fore-voting. 

d. Members holding shares in physical mode and svho have not yet updated their 
mandate for receiving dividend directly into their bank accounts through any RBI 
approved electronic mode of payment may register the same on MDPL's online 
portal hf^;,M'jndpUr!,.'fprrn/Mch;n>andatie by following the instructions 
mentioned therein. 

However, in case the Company is unable to transfer the dividend entitlements 
direerty through the RBI approved electronic modetst, die Company shall dispatch 
the Dividend A'arrants/Demarvd Drah to such members, upon normalcation cf 
postal servkes. 

e. Members holdirvg share in demat mode should update their email addresses and 
bank mandate directly with Iheir respective Depository Participants. 

f. Pursuant to Section 51 of the Companies .Aid, 3013 read with ftjjle 10 of the 
Companies (Management and AdministraTion) Rules, 20fA and Regulation 42 of 
listing Regutflhons, the Register of Member^ and Ehare Transfer Books of the 
Company will remain closed from Tljesdav, iJnd September, 2020 to Monctay, 
2Sth Sepiembefr iiOSO fboth dsyi inclusive) for the purpose of ACM and to 
ascertain the names of members who wouW be entitled to receive dividend, if 
approved atthe AGM. 

This nolke is being issued for the information and benefit of all the members of 
the Company Incomphancewith the applicable circulars issued by MCA and 5E&I. 

For Shipper Limited 

Place: Kutkata Manish Agarwal 

Dflfti: 10 AitgusL 202<i (Company Secretary Sj Compliance Officerl 


O TATA POWER DELHJ DISTRIBUTION LIMITED 

A Tala Power erd Delhi Governmenl Joint Ver.iure 

lATAKiWU! DCL NOUSS. Hi.risw. cinK KogSiMy CaiTp, [Jeltli 1100C9 

TeI : GBn2222, Fas: 27mm. Email: TPDDbgtalapaiwar-cdloair 
CIN I*.: 0401 l)&DL2001 PLC"i 1526, '//eosiie wv; ’.■.taiiapoift'er-dd conn 

NOTICE INVITING TEMDERS August iy, zuzu 


Availability 

of Bid Submission/ 

. Date and time of 

Document opening of bids 


Tender Enquiry No. 

Work Description 


IJ n 3k'lC1CTI akHPIMlIlIlIll rXlITMlIMl I 


1. Standard Fire & Special Perils 

2. Burglary Insurance 



130 Lac/- 
EMD-NIL 


19.08.2020 


08.09.2020;1500 Hrs/ 
09.09.2020;1200 Hrs 


Cs/nplute tondef and Ccrrigandum dooimunl tS availabis on our 

website www.latMpcwd-ddf-tom—HVentSsf —► Tender .' CGfri^andjm Dnaimenis 

Contracts-011-sett 2222 


MBL infrastructures Ltd. 

CfN. L2rn>&DL1995PLC3a3^0i' 

Ccirp- S Regd. Cfflice: Baani Cerpevate Oing. Tewgr. Suite Nqi Bfd FlodC 
Ptert 5 . Oislriei Comnwc^ Centre. Ja.sc]4a. New Delhi -HO 025 
Tel : -^gi. 011 4S533300- Fax : -1-91-11-4959.332D, 
email ;c3© mbjirjra.com. Website: www mblwifTa.com 


NOTICE TO THE SHAREHOLDERS 

NOTICE is hereby grven ihel pursuant to ihe atiCihcaiiJp' yifbvisign-. of 
Ihe Co«Tipair»ie$ Act, 2013 read with O^neral Circular rici 14,''2020 dialed 
Ihe Qfilh Apnl 2020. Gerieral Circutar No. 17/20:20 dafed the I3lh April. 
2020 arxJ General Circular Ne.202Cl2€i dated 5h€ 05ffi Mtav, 2020 issued 
by the M^istry o< Corporate Ahans, Ihe Nohee for the todricoming: Annual 
General Meeting (AGM) of the Company including Annual Re‘50ft for 
iho rinencifli year ended 2019-20 shall be proviciied io Eh© Shanotioiderr, 
(Momtiers) oi She Compeiny oefy through the afocfiomc mode. 

The Compeny will tw Moding ^ AGW Notce along wiih Annual Report 
lof tirxarvciaJ year 2019-20 elecEronicaliy So Piqm members who heve 
registered Iheir email IDs with the Comp>any J Depository Participant^ 
and ,'or with Che Company's Registrar and $hare Trensier Ageni ;n 
ccrephance wish MCA Circulars Members holding equity shares m 
physjcat form who have not re^tered their email ID may get Uie same 
registered with Company i RTA by sending iheir emais id to 
intkiP iTtblinfra.ccmii or cteilif PlHi|tinrlinie,coJn Members hoicJifig sharra; 
in ttefTtaleriiiljjred mode are atso required to update their emari ID wish 
iheif DepoiSitOry PariiCKpanL Details and mstructions to attend, votg. and 
view the proceedings of the AGM will be provided m Lhe AGM Hobce. 

For UeL IntrjKjrtruc&jrM Hd- 

Sd'- 

Ptsce Oeihi AnubiiEv MshesbwBri 

Osle I0G62COO Company Sirdar,’ 


INTERNATIONAL TRAVEL HOUSE LIMITED 

Registered Office: Travel House' T-2, Community Centre, 

Sheikh Sarai, Phase-1, New Delhi-110 017 
CIN : L63040DL1981PLC011941 
Tel: +91 11 26017808 E-mail: lnvestor_TH@ith.co.in 
Website: www.internationaltravelhouse.in 
NOTICE 

Members are hereby informed that despatch of the Notice of the 39th Annual 
General Meeting ('AGM') of the Company convened for 11th September, 2020 and 
the Report and Accounts for the financial year ended 31st March, 2020 to the 
Members of the Company has been completed on 18th August, 2020 in conformity 
with the regulatory requirements. 

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Resolutions for 
consideration at the 39th AGM will be transacted through remote e-voting (facility to 
cast vote prior to the AGM) and also e-voting during the AGM, for which purpose the 
services of Central Depository Services (India) Limited ('CDSL')have been engaged 
by the Company. 

Members whose names are recorded in the Register of Members of the Company or 
in Register of Beneficial Owners maintained by the Depositories as on the cut-off 
date i.e. 5th September, 2020 will be entitled to cast their votes by remote e-voting 
or e-voting during theAGM. A person who is not a Member on the cut-off date should 
accordingly treat the Notice of the AGM as for information purposes only. 

Remote e-voting will commence at 9.00 a.m. on 8th September, 2020 and ends 
at 5.00 p.m. on 10th September, 2020, when remote e-voting will be blocked by 
CDSL. Members, who cast their votes by remote e-voting, may attend the AGM but 
will not be entitled to cast their votes once again. 

Persons who become Members of the Company after sending of the Notice of the 
AGM but on or before the cut-off date may write to CDSL at evoting@cdsl.co.in or 
to the Company at lnvestor_TH@ith.co.in requesting for user ID and password for 
remote e-voting or e-voting during the AGM. Members already registered with 
CDSL for remote e-voting should however use their existing User ID and password 
for this purpose. 

In case of any query / grievance. Members may refer to the Frequently Asked 
Questions and e-voting Manual for Members available under the help section of 
CDSL's e-voting website www.evotingindia.com or contact Mr. Rakesh Daivi, 
Manager, CDSL, 25th Floor, A Wing, Marathon Futurex, Mafatlal Mills Compound, 
N M Joshi Marg, Lower Parel (East), Mumbai - 400 013 or at e-mail ID 
helpdesk.evoting@cdslindia.com orattelephone no. 1800225533. 

Queries/grievances may also be sent to the email IDInvestor_TH@ith.co.in. 

The Results of voting will be declared within 48 hours from the conclusion of the 39th 
AGM. The declared Results, alongwith the Scrutinizer's Report, will be available 
forthwith on the Company's website wiww.internationaltravelhouse.in under the 
section 'Investor Relations' under 'Shareholder Value' and on CDSL's e-voting 
website www.evotingindia.com. Such Results will also be forwarded by the 
Company to the BSE Limited ('BSE'), where the Company's Shares are listed. 

The Notice of the 39th AGM is available on the Company's website 
(www.internationaltravelhouse.in), CDSL's e-voting website 
(www.evotingindia.com) and on the website of BSE (www.bseindia.com). 

International Travel House Limited 
Vivek Kumar 

Date: 18th August, 2020 Company Secretary 
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i'S Nippon India Mutual Fund 

Wealth sets you free 


MUTUAL 


.Siani SM 


Nippon Life India Asset Management Limited 

(Formerly known as Reliance Nippon Life Asset Management Limited) 

(CIN - L65910MH1995PLC220793) 

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W), 
Mumbai - 400 013. Tel No. +91 022 6808 7000 • Fax No. +91 022 6808 7097 • www.nipponindiamF.com 

^ Record Date 

DIVIDEND DECLARATION ^ August 24,202^ 


NOTICE NO. 50 


Notice is hereby given that the Trustee oF Nippon India Mutual Fund ("NIMF") has approved declaration oF dividend 
on the Face value oF Rs. 10/- per unit in the undernoted scheme oF NIMF, with August 24, 2020 as the record date: 


Name oF the Scheme(s) 

Dividend 
per unit)* 

NAV as on August 
17,2020 per unit) 

Nippon inedia Arbitrage Funed - Diviedened Plan - Monthly 
Divi(den(d Option 

0.0300 

10.7633 

Nippon inedia Arbitrage Funed - Direct Plan - Diviedened 
Plan - Monthly Diviedened Option 

11.2721 



*lncome distribution will be done/dividend will be paid, net oF tax deducted at source, as applicable. 

Pursuant to payment oF dividend, the NAV oF the Scheme will Fall to the extent oF payout, 

and statutory levy, iF any. The dividend payout will be to the extent oF above mentioned dividend per unit 
or to the extent oF available distributable surplus, as on the Record Date mentioned above, whichever is lower. 

For units in demat form : Dividend will be paid to those Unitholders/Beneficial Owners whose names appear in 
the statement oF beneFicial owners maintained by the Depositories under dividend plan/option oF the Scheme 
as on record date. 

All unit holders under the dividend plan/option oF the above mentioned scheme, whose names appear on the 
register oF unit holders on the aForesaid record date, will be entitled to receive the dividend. 

For Nippon Life India Asset Management Limited 

(Formerly known as Reliance Nippon LiFe Asset Management Limited) 
(Asset Management Company For Nippon India Mutual Fund) 
Mumbai Sd/- 

August 18,2020 Authorised Signatory 


/- 


Make even idle money work! Invest in Mutual Funds 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


MAHARASKTM lUEIAO RAIL CORPORATION LTD. 

1A joins venlune of Govl. ol Inda & Govt, of Maha iasWra) 

PUNE MnnO RAIL PROJECT 

101, The fA’icin. OppcBia Diiri fioscc. Youth CenVe. Kofegaon Park, 
4i'-roi ojo-zscsio?; 

E-mgi: mahaFg^lienofbra^tiiai'com waw pnBmatrorsi.Diig 


Tender Notice No. P1Misc-26/202t) Dated: 19.08 2020 


Name of the Work: Pnovidino sarvioes of Qurck Raspunsa Taam (QF?T} aunv 
Rescue Ti^am in Reach-1. Reecrt-2 and Reach^Jef Pune Meiro Ra i Project for 3 
period of One Vear fex Mahe-Melro 

CqmpMiqn PeTiqd; l£ (Twelve) Calendar Mynlhs Cost d Documente; INP 
11,600/- (!NR Eleven Thousand Enghl Hundred Omy) inci. GST. 
Tendef Sacurity; INR 1,50,000 (IN R One Lakh Rfly Thousand Only) 

inlenested bidders maiy vsit Pune Melre Rail 'websile www punejnelnorailwg cr 
download the bidding docufinenta and obtain further details regarding the tender 
from our 6-i^ndar ^xntal hitofi:i'.'mahametrorai!.etand^/s.in from 16:00 Hrs. sn 

21/08(2020. Executive Direclor 

(Procurement & Contracts) 
HAHA-METRO 


Maha Metro, Greenesi Metro 


dgp 


Ingersaif Rand 


IMGERSOLL-RAMD (INDIA) LIMITED 
CIN; LflsmKAioziPLCoaeaai 

Regd Office ; Fir&t Fleer, Subramanya Arcade, No.12/1, 
Bannarghatta Road^ Bangalore - 560 023. 

NOTICE 

Notioe is hereby giver theta rneeting of ttie Board of Directors of ingersoH 
Rand (India) Limited will be held on Monday, August 24,2020 inter aha. 
la Igke on raoarif the unauditE?d financial results of thg Company few the 
quarter ended June 30.2020. 

For INGERSOLL-RAND LIMITED 

P. R. SHUBHAKAR 

General Manager' Carp. Finance and Company Secretary 


PRE-DFFEH ADVERISEMEtfT DHDER REGULATION 18 |T| AND DIRER APPLICABLE PROVFSION^ OF THE SEC JRITIES 
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION DF SHARES AND TAXEDVERSj REGULATIONS. 2D 11, 
AS AMENDED. WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS DF 

BERYL SECURITIES LIMITED 

(CIN: L«712QMP1944PLC(IQa8a2f 

Refliitered Otlrae: 133, Grc jid Fluor. Kanutian Efagh. Indore - 452001. Madhya Pf-adesF. 

Tel; +91 0731-2517677 | Fsk Ne.:+91731 2517677 1 Email III: bBrvl&ecuri:iE&(fi>girnak.D{Kn | Welrsile; w^^ii^.bBrvlEeciiritiE&.in 


This Advertisement (''Pre-Offer AdveirtisBmBnt") i& bemg i&sued by Fir&1 Overseas Capital Limited ("Manager to the Otler" 
/ "Manager"), lor and on bRhalf of Ihe Mrs. Sangita Sethi (Acqinrer 1). ?^lr. Sanjay B Selhi HUF (Aciiii’jflr 2}. Mr. Sanjay £(3lhi 
(Acquirer 3). Mr. Sucihh 8 S^thi HUF i;Acquiv^r4}, Mr. &if4fl*r B 5elhi (Acquirer 51, Mr Bebuiai &ethi (Acquirer 6). Mr Babniai 5elhi 
HUF (AcqjirerT). Mrs Seniya Selhi (Acquirer 3), Mr. Sohil Seltii (Acquirer 9} and Mrs. FaraSelbi (Acquirer 10) (collective^ 
referred ta as "The Aequirers"), pur^iuant and c^mpfiance with Regulatian 13(7) of the Securities and Exchai^ Beard of bdia 
(Substantial AcquisitirKi ef Shares and Takeaver) Re^uiatiuns. 2011. as amended frenn time tn time ("SEB| (SAST) Regulations. 
2011") in respect of Operi Oifer ("Oiler") iq acquire upto 12.60.922 (hveive Lakhs Thoujancl Nine Hui’iOrccl and Twenty 
Two Qtify) firiiy paid-up equity' Shares of face value □< T 10 each ("Equily Shares”) representing 26.00% ol Ihe fully diluted 
voting equity share capital a! the Beryl Securities Limited rinryef Cnmpanv'’) and under Regulations 3(1) and 3(^) and ather 
applicable lifTOvIsionj at SEEI (SAST) Rcgulaliqns. 2011 lo ihq Public Sharcngldors cl the Target (Jqmpany at an Ofler fricp gf; 
a) 716.73i''- |Rupe&s figtrfeen and Seventy Three Paisa Only) Mr Equity &ttare Incluswe of interest amounting lo T 7.79 fRupflas 
Seven and Seventy Nine ttaisa Only) per Edurty Share payable lo the Equity Shareholders in respect of Equrty Shares kid 
by them m the Target Company as an Hay 17. 2013 and whic^ are confinued ta be held as an date and are validly tendered./' 
accreted in the Open Offer 

h) ? 10.94 (Rupees Tet> and Ninety Fw Paisa Only) per Equity Share \$ the Offflr Priq^ payable t-o alt the Equity Shareholders 
' in respett 01 me remaining Equity Shares not tailing unddr (a) above which aro vaiidiy tendered.^ accepted w tiie Open Offer 
This Pre-Ofler Advevti&emeirt is th he ^^lad m cDntin.udtiDn oi. and in conjunclion wiltt the a) Public Annauncemenl (“PA") dated 
January 23. 2020: b) [>etaj?ed Public Statememt ("DPS") dated January 29, 2020 published in Financial Express (English, all 
edrtiqns). Jansatia (Hindi, all editions). Financial &prese (Gujarati. Ahmedabad edition), and iRaj Express (Hindi. Indore Edition) 
on January 30.2020, Thm'Bday; c) Letter of Ofier ("U)f’') tated August 1 Z, £020, d) CorrigeiKiiym AdvortiBoment to the Pa, 
DP5 and Draft Letter uf OUer ("OLOF") dated August 13, 2020 published on August 14, 2020: Friday in Ifie same newspapers 
where the DPS was published: e) Dispatch Adirertrsement dated August 14, 2020 ptibfished on August 15, 2Q2D: Saturday in 
ttre same newspapitrs where the DPS wag published wits respect to the aforemenlioniMl Open Ofler. 

Unless fllherwlse de-lined herevwih. thf capilali^ed terms used but not defined In ihls Prq-Oiief Advertisement navq the meaning 
assigned to Slurri in the pA, DP^. DLOf and LOF AJt other terrns and ctxidilioris *1 ifie OHer shall remam unchariged. 

(1) oiler Price: 

’The Otter Price will he paid in Cash in accordance with the Regufation 9(1)(a) of the SEBt (SABT) Regulation, 2011 and 
subject lo terms and conditions meinianed in PA. the OPS, DLDF and LOF. 

-Undcf the diredions ot SEBI order number yVTMi/GM.'EFD.''4,V2Q17-13 dalcd August 24, 2017. an interest at ttie rate of 
i0% per annum irom August 07,20 1 3 (being ti«e tstintated dale oi payment of consideisiion had ihs Acquirers made the 
PA on May 17. 2013) bll September 17. 2020 {being the Iasi dale oi payment e>1 consideration to the shareholders uiwiar 
the present open afler) shall be payable to all the Public Shareholders who were tnlding eq(% shares as on the tri^r 
dale (had the Acq'sircrs madq the P.A on May t7, 2013) and continue id hold HpJity shares as on date. 

-There has been no revision in the Offer FVtce as on the datf of jMibiisiuiik!) this advertisemem 

- [he Ofiqr pnci payawe lo ihe f ligible Public Shaietiokler whose equity shaies have been vaiioiy tendered and accepted in 
the Open Oifer is 

a) ? 1 B.73..'- (RupMS Eighteen and Seventy Three Paisa Only) per Equity Share inclusive of interesl amormling to ? 7.79 
(Ruppes Gpvpn and Seventy Nine paisa Only) p«r Equity Share payable to all ihe Equity Shareholders in respect of Equity 
Sliares Mid by them m Ihe Tflngot Company as on May i7 20i3 and which are continued to be hetd as m date and are 
vaiidly tendererl^ accepted m the Open Drier. 

b) T 10.94 (Rupees Ten and Nmely Four Paisa Only) per Equity Share is the Offer Price payable to all (he Equity ShareJiolders 
in respect of the remainmg Equity Shares not falling under (a) above which are validly tendered-'accepted in the Open Drier. 

- For turUier details relating to the Offer Prion, please refer Ta Paragraph 6.1 (Juslilication of Offer Price) begHwitng on page 
32 Oi m LOT. 

(2) Recoihmerdations cl the Commlllce of Independeril Direders oi Beryl Securities Umiled: A Committee of independent 
Directors (hereinalter referred to as “IDC") of trie Target Company recommends that Wie Drier Price as mentiofied above in 
point 1 is fair and reasonable. The recommendabon of I DC on Ihe Offer was published on August 1B. 2020 (Tuesday) in the 
sams newspapws wliere tiw DPS was published. 

(3) This Offer IB nol a compeiing otler In t^rnts of Regulalion 20 ol the SEBI (SASl) Regulations. 20i1 There was no 
competing offer to ihe Offer and the :^st date for making such competing offer has expired 

(4) Dispatch cf LDF: 

■ The electronical dispafehed of LDF dated August 12. 2020 ('LOF”) along with the Fovm of Acceptance cum 
acknowledgemEnt a-nd Share Transfer Form to all the Public Snareholders of the Target Company (holding Equity shares 
in physical and/'w denialefiaiiaed form), ws^se n 0 .me appeared on the regiitev of members 01 ihe Tar^t Coiifi(wriy, as ^>i 
the Identified Date i.e. Fiday: August 07. 2020 arid who had registered their email ids with Ihe Depositories ani'Dr the 
Target Company and'or Registrar to the Offer has been completed ofl August 13,2020; Thursday, in light of die relaxatioris 
granted by SEBI vide its circular no. SEBl,'CtR>' CFD.'DCRl/ CfFtr P/202H/a3. dalcd May 14, 2020. 

- The Pebiic ShardhoKfers who have not registered ttvelremeii idj with the Depositbries / ihe Target Company,- Fiegisirar to Ute 
Offer tk LOF has been dispaiciied through piiysical mode by registered iwst/ speed posl/atest by Augusi 14, 2020: Friday. 

- Further, the Dispatch AdvertHement dated August 14, 2020 For awareness was publislied on August 15.2020; Saturday in 
the same newspapers where tfw DPS was published. The Identified Dale was relevant onfy for the purpose of determining 
the Public ShaffiftpidRrs as on such dale fo whom ihe LOF was to tw sunt. 

- It is clarllled ihat all ihe Public Shareholders (regislered or unnepislered) of E-auffy Shanes are eligible to partucijwte in ttw 
Offer any time priov to the Oiler CioBuig Date. 

(5) Please note that a copy cf the LDF along with the Form ol Acc^tance laiin acknowledgement and Share Transfer Form 
will he avaiahle on SEBI's website- www.sebi.gov.in. BSE's websile- www.hseimJia.cQm, Manager to the Offer's website- 
www.locl.in. Target Company's website- wwiAi/twryisectiritJCS-in anti RTA's website- www.adrodcorpqratf.com. Public 
Sharetioiders can download.' pmn the LOf along wlh ttie Form 01 Atceptauce cum acknowledgement end Share Transler 
Form from any ot She ataremeiiitianed websites. For details on procedure for tendering the Equity Shares m case of non- 
receipt of Letter of Offer, please refer to paragraph 8.16 on page 41 of ttw Letter at Offer 

(6) The Open Offer is being implementnd. by the Acquirers tftfoiigh Stock Exchange Mechanism made available by Stock 
Eiwhanges. in this case the designated Stock Exchange being HSE Limited) |"6SD m the torm 0 ! a seiwratd window 
{''flequFsitior Wirdow”'! as provtrjed under the BEBl (SAST) Regulations, 2011 and Ihe SEBI Cwcutar CIR/DFD/PDLICY-'' 
CELL''1.''2D15 dated April 13,2015, read with ihe SEBI Circular CFD..-DCRZ''CIR.‘P;'20167131 dated December 9. 2016. and 
notices / guidelinos Issued by the Slock Eveffangos and the Clearing CovK'niiion In relation se the mechaeism.'prQccss 
tor acquisition ol shares through Stock Exchange pursuant to the tender offers under Takeovers. Buy-t>acK & Oelisliny, 
as amended and updated from lime to lime. Public 6haTehalder3 are required to refer to the Section titled TrocerSure ter 
Accepfance and Settlement of the Drier' beqaiMwng on page 37 of the LOF in relation to inter alia, the procedure for tendering 
thcif Equity Shares In the Opnn Offtir and are required to adhare te and follow the procedure otffllned themui. 

(7) Instmcltons lor Public SNarett^lilCTs: 

In case Ihe EqeilK Shares ane in plrysicai lornt: in accordance with the Freguenlly Asxed Questions issued by SEBI . "fiflOs 

- TemfEriag of physical sltafsc in BvytMck Offer /Open OfferfExit Offer/Oeiistinq" dated FTebmary 20, 2020, the public 
shareholders holding securities in physical iorm are allowed to tender shares, in an open drier. Such tendering sfiall he as 
per the provisions of the SEBI (SAST) Rogulations. 2011. The Public Shareholders who arfl holding physical eqtniy shares 
are required to loilow the procedure as uteritioned paragraph 3.13 on page no . 40 ol the LOF. 

In case Ihe Equity Shares, are in dematerial lied term: An Eligible jxirson may panicipate in the Open Offer by approaching 
their broker^selling member and tender shares in the open offer as mentioned in the Section titted "Procednie lor Acceptance 
and ,Seflleroent of the Offer' beginning on page 37 of lhe LDE 

(A) In terms ol flegulatwn 16(1) of SEBI (SAST) Regulations. 2011, Ihe OlOF had been submistetl 10 SE0f on february 06, 
2020 The 1i:iai observations letter irom SEBI was received on August 05.2020 rn terms of Ftegulation 16(4) 01 the SEBI 
{SA3T) Regntations. 2011 ind the observations have been duly addressed and incorpareted in the LDF 

(9) There have been no other material changes in relation to the Open Offer except for ffie upward revision in Offer Price and 
change in empowering, operating and rcailizing the fmrfs lying in the Escrow account aiKt Spcciaf Escrow Account, since 
the date *l the PA, UPS and DLOF save as otherwise disctesed in the PA. DPS, DLOF and LOF the corrigendum 10 the pa, 
DPS and DLOF was published on August 14, 2020: Friday in the same newspapers where the OPS was published. 

(10) As on ttK date of the LDE to the best knowledge of the Acquirers, there are no other statutocy approvals required to acquue 
tlie equity snares tendered pursuant to this Open Offer except as disclosed in the LDE This Open Offer is subject to all 
Other stetutovy approvals that may become applicable at a later date beifote the completwn ot the Open Offer For lurctier 
details (in statutory and other ajiprovals, the Pubfe Shareholders iriust refer to paragraph 7.4 On page no 3B ol the LOF. 

(11) The Revised Schedule al Activilies pertaining to ffie Drier is sel out below: 


Original Schedule 


Date & Day 


January £3. 2{)2&. Thurerjay 


January 30- 2023. Thurertay 


February l>6,2020. Thirsday 


February 24,2020; htonde'y 


March 02. 2020; Fiflondiy 


Acltuitles 


Public AiMtqiiiiwomeiii 


PiitiSicaiten of Detail Public Statement 


filing of Ovall Leffflr of Ofler with SERi 


last Date for a (Competitive Bid* 


rieceipl of CdfflFTients from SEBI on Drail Letter ql Drier 


Fdentifwd Date*** 


Date which Letter ol Ofler be posted to the Shareketder 


Comrnants on ihe Oiler by a Committee ol independent 
Directors constrluteO by Ihe BODs of the Target Compan 


Last Dav 4)5 Revision q« Ofler Price / Sfiiire 


Issue ol atJverlisenMint announcing the schedule ol 

activities tor Dpen Drier, status Ol statutory and other March IB 2020; Weditesday 
aonnovals in newspapers 




March 12,202D.‘nteteday 


March 17, 2020, Tuesday 




Revised Schedule 


Dale Ik Day 


January 23, 2020. Thursday 


January 30. 2020. Thursday 


February 06, 2020: Thursda 


February 24, 2020; Monday 


August 05.2020, W^dnesdflv * 


August 07, 2020: Friday 


AngnStH, 2020: Frida 


August 13. 2020: Tuesday 


August 19.2020; Wednesda 


August 19, 2020; Wednesday 


Mjareh 19. 2020 : Thursday 


April 08,2020; tVednestiiay 


Apm 24, 2020: Friday 


AprU 1 7 , 3020 frida 


August 21. 2020; Fiday 


Seplemher 03, 2030; Thursday 


September 17. 2020; Thursday 


Seplen^ber 34.2020; fhursda 


Oate ct Opening ol ihe Dfler 


Daite et Clesrug of Ihe Offer 


Ijst Da:e of communicating the rejection ./' acccplanrxi 
and payment of consideratifMi for the acquired share 


Last Oate Itji publishing the post otter adverlisemenl 


*T/tefe tyss Oeew no compef/ripcr/er in lies offer 

* * AeJuj/ Cate of feceipi of SESS's ofiservaohn letle:. on the Drafl lehsr of Offer. 

* ** Date failing on the fOth Working Day prior lo the conjnjsricement of (fx Tena'ering Period. The idenlsfied Dale is only for 
fft^ pp/pase hf r/etemlning the Pith.flp f^reholr/enf as cw? wff date fa *ifiom /die ijQf yrotJhi Ite posted. It rs cWerf thai. 
sdt/ect te i^ri 7 florrhs and CorMfihons Of tfie Oitor). eff the PoOi/c Sharehoh/m fr^^ister^d m i/hteg/otefed) of ff/e Target 
Cowpany ars eUg/tle to par/rcri/tafe rr? ifje Oifer at ar?y time prfo,' to the Offer Closing Date. 

ffoie: Where last dates are mentioned !or certain acifviHes, aijch aetmiles may happen on orbelore tee respective fast dale 
The Acquirers joinlly and sevE+ally accept the tell responsibilily for the infonnatian contained in this AdvertisemBnt and also 1ar 
the ohligations of ihe Acquirees as laid down in the SEBI fSAST) Regulations, 2011 and subsequent amendments rtiade thereot. 

A copy of !his AdvertiEement w^l also be available oa the SEBl's website- www.sein.gov.in. BSE's website- www.b3Bindia.com, 
Managertfv the Offer's website - www.focl.in. Tar-get Gempany's wnhsitc- www.bci'ylsecuritiesJn and RTA's websiip- wmi. 
ajroiicflrpofate com. 


nos ANHODNGEMENT16 ISSUED OY MANAGERT3 THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS 


FIRST DVERSEAS CAPITAL LIMITED 

Address; 1-2 Bhupen Cbamhert, Ground Floor, Dalai Siree!, Mumbai-4D0 D01 
Tel. No.;-r91 22 40569999 I Email: sa'ish^tecLirt-'malaCi^rtocLin 
^ Investor Grievance Email: investorctHnpkaint&@(ocl.in | Websile: www.facl.in 

Genteel Petsun: Mr. Satish SheLte' Ms. Mala Soneji | SEBI Regisiralion No.: INMQ00602671 


Place: Indore Dale: August 16 ,2020 


rimiii HAILEYBURIATE/V 
ESTATES LTD. 

Regd. OfflDe: 2MA'i>2. Marar Road 
V'jMiii> 3 'Jon Cochin - 602 003 
CltJ: LOliail-^LI^^iF’LCQClOfllS 
PKjoe - (0434) 26G705G 
E-(Hflil: i+iirt-’-.Aneaiggmail com 
We^E^t)e■ w^w.chinnBrtaa.Dam 
NOTICE 

Nolccis tiereby gi^^en tar Ihe ir-eelHig of she 
Basnd dJ Diisclrfs at iie Csnipany. vdiich -Aill 
be held Dr- Friday, 2Elh August, 2020 al 
02.30 pm 01 Ihe Registered Office of the 
Curraany at ?i432, tAamrSaad. Villir-gdon 
Island Kochi - 60200^. inlDialia Id CdhSkter 
an-j to take ^mi record cf the Un-Auened 
Financial Rasulla gF lhe Campany lha 
(ija-W tnde;; sn 301ft June. JOM. 

For HAlLEVeURIATEA. ESTATES LTD. 
Place. Kffiihi Sd.'-Astiok Komar Dugar 
D3te ; 1B Ofl 2020 Managing Cknadpr 


SUZLOhl ENERGY LIMITED 

fitirv: LdOLCXJCjJ 100SPLC02S-t-1 Vi 

Oflicp-: ''S.iilr.^''. ih«irjli SiKif+y, 
Nps'Slin Kri-mrui rvimplii]!, N;iuian.;piir3, 
lei. -3] V?,WjI.W wIXJ: 
■►31.'re,?Vi56 Sh-IO: 
www.Eui*on.cwn, 
email Id: liwestoiiisrsuHan.ciyii 


NOTICE 

iJotica hafaby given pcjrsuaiit to 
Regulation 2^ of the Securities and 
Exchange Board of India |listing 
Obligations and Disclosure 
Requirements) Regulations, 201B, 
that a meeting of the Board of 
Directors of the Cumpanv will be held 
on MonditVi 24"' August 2020 lt>, inter 
dlij, con-ii-der end ftprirovC (liC 
unaudited Fii-Mnciril Results of The 
Company cm S-tx-nrlAloii^ and 
Consolldatfid baiiis for the quarter 
ended [jnii[}'''June2fl20. 

ForSuzIon EneriEV L-mltad 
Sd/ 

ID" Augi£.1 3D20 Gcrtanjuli SVuidyj, 

Pulie CUinpdrlv Secietdry. 



Rohit Ferro-Tech Limited 

[Utichu lnsi^i?fi;y Re^tJuton PTeciwsI 

Rtgit. Onkc-. JS. C. ft Avenuc- 
4th FiLigr Kolkst^'TOD 01 i 
PhAiWHa. +B1-33-22i1<£» 

Clji|H)iiIe bifiev: 'SKPi+OUSE'. teZA. 

3. P Muktl^rjee Rvad. KAfiLZ^fi-TirD DZe 
Phnre rta. 491 .a3.411teaaD[VeiG4 
Fa*: ■*91-MJD1«i™ 

WcfaiHc: unnw n:liitf«n'Dl)KH.C4]m, 

Eniaii: ceffiiiotiltteiriolwfl.caiii- 
CFi: L2T1ft4WK2](M(IPLCa3iazg 


NOTICE 

^jrsuant In Regaalon d? read virtl Regulaticn 
29 vf 5EBJ (Lislhg Obligaliwio and CHscbauncs 
‘^aqjrerncnts), Re jjlalon 21116, nolice is heiT£b>' 
|h3i 0 niifes-rvj -jl Rescil-jliJi' r^sfeKionsi 
whh Direatans and Kev Managanai Parsenne! af 
TIE Cninpan.y Is resdiEP.Liied lo bn held im 
'iVedr^sday. 2tilh Augusl, 2021}. iri;ei-alia, ta 
oonspder and approve anung cciEr inBllierg. Ihe 
AudileU PinanOSl ReKiHS. litlh bn Sliirt+iliim? 
and cansdida^d bads far die qia+e^ arid year 
enned on d 1$t Mwch. JUTCi 

For Rbhlt Fewt-Tacn limited 
Sdi- 

1 BiU ALigtial, 2023 A. P. Shaw 

Kolkata Company SEcrelary 


mtitilMJ: 


MULTI BASE INDIA LIMITED 

flagd. -Office: 74i'5 6, Daman Industrial EstalR. 
Kadaiya Vilaga, Nani Daman. Union Tafrhcry, 
DO - 3K 210 CIN; l[)1122ODl991FLC0l>29b9 
Tel; 026b-6tj1 MK) Fan; OJeo- 2221570 
f-msll; cnmeliabPE.cdficer@miillih3SEirjdia.noni 
Wehsils: www.mtJttaasBEidia.cam 


NOTICE 


Notice is hereby giver that 
pupELiantlO Reciuteiirdri 29rejad:wiih 
Regulation 33 of tihe Securities and 
Exchange Beaixl of Irvdia (bating 
Obligations and Disclosure 
R&quiremerils) Regulations. £015, 
that a meeting of the Board of 
Directors of the Corrpany is 
isoheduled to be held on Thursday, 
August 27. 2020 inter aha to 
consid-er. approve and taka on 
rec-ord the un-audited financial 
resultB of the Comp-ony for the 
quarter ended June 30,30P0, 
Fuihor, in Ictitis of lhe CQrTfi(yany'£ 
Code of Conduct and SEBI 
(Prohibition ol Insider Trading) 
Regulations, £i315. the trading 
window for dealing in securities of 
the Company by its de&igreled 
persons, shall open from Monday, 
August 31.2D2a. 

For more details please visil the 
wobsils of the Company i.e. 
wwwmultibaseiridia.com and the 
Stock Ext^enge where the shares 
of the Company are listed i.e. 
ivww.hsaindia.com. 

For Muflifaase India Limited 
%if- 

Sunafira ^irahsh 
Place: Mumbai Company Secretary 
Dale: 1A.D8,SD2D Hen, No.: A27S34 


"IMPORTANT" 


Whilst care is taken prior to 
acceptance of advertising 
copy, it is not possible to verify 
its contents. The Indian 
Express (P) Limited cannot be 
held responsible for such 
contents, nor for any loss or 
damage incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies or 
entering into any agreements 
with advertisers or otherwise 
acting on an advertisement in 
any manner whatsoever. 


#• • 


Ahmedabad 


finaneialexp.epapr.in 
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FINANCIAL EXPRESS 


WEDNESDAY, AUGUST 19, 2020 


00 ATUL AUTO LIMITED 

ATUL L54100GJ1986PLC016999 
Regd. Office: 8B National Highway, Near Microwave Tower, 
Shapar (Veraval), Dist, Rajkot, Gujarat, INDiA 360024, 
Ph.: 02827 235500, E-Mail: investorrelations@atulauto.co.in 

provisions of Regulation 47 of the SEBi 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 that a 
meeting of Board of Directors of the 
Company will be held on Tuesday, 
August 25, 2020 to consider and 
approve the unaudited standalone and 
consolidated financial results for the 
quarter ended on June 30,2020. 

Information in this regard is also 
available on the website of the 
Company i.e. www.atulauto.co.in and 
on the website of the stock exchanges 
i.e. www.bseindia.com and 
www.nseindia.com. 


Place; Shapar (Veraval) 
Date : 18-08-2020 


For, ATUL AUTO LIMITED 
(Paras JViramgama) 
Company Secretary & 
Compliance Officer 


ORIENT BEVERAGES LIMITED 
CIH- L1552aWB1 a60PLCa£471 C 
Regd. Officer"Aelpe Court" 

Brd Proof, 2iSC. A, J. C. flose Road. 

KwkKlM-TCDQJP W.B. 

PhonerD33-22S1 7001, 

Emon: oa^Qbl.org.in 
We bs ite: obi .(Wy. in 

NOTICE 

Pursuant to Regulation 29 read with 
Pegtflalion 47 of the Saourilies and 
EKchangc Board of India fListiny 
Q b I iy d I i oh ^ 44 nd P i $4; I (i 

Requirentenl^) Regulficioh^t 2015 
(as amended), Notice is hereby givers 
that a rmeelmg of thoBoafd ol Direetors 
□r the Company will be held a1 Ihe 
Registered Office of the Company, 
on Wednesday. 20th August, 2020 
at 11.00 A. M. .inter alie, to consider and 
approve Standalone and consolidated 
Audited FinrinCiHil Ru$ull$ Ot Ih^ 
Company lor Ihe quarter and year 
ende'd dial Frtarch, 2Dz0 arvd to 
recommend dividend ior the financial 
year2019-20. if any. 

This notice also available on the 
WBb5itBofth0Oompanyatwww.13W.org in 
and on the website of Ihe Stock 
Ej(ch?ingoy pi www.bsc India-CP m ft 
www.cse-india.cofn. 

For Orient Eeveragee- Ltd. 
Finer KriK.itfl JiyutP'jirulcj 

Date ta.QB-3020 Company Secretary 


»P,iAriAPiii (A,' 

Manappur^m Finance Ltd 

Unh »l-31 5 . V6 Plain, A wing, lUnhia Wid 
Strata, linrtieri-Kurl^RiTad, AndhaiiEssL 
Mumhal - >MDD^3, bontacl Mn. 
OU'E^19400(t>{(22'68Z11{)qi). 


CORRIGENDUM 


1. Refer "SALE NOTICE" advediseirMnl 
published in Financial Exprese and 
Lok^ttaiRsiie dated 13^08-20201 
Borro'^'er ard Co-berrerAer, Loan Acooi/il 
Nn BABtf BK^tGWAT MANE ! Aar.i Bahn 
Mane, LAN -V.'PU'NE&OOOOijJ. PL'nE 
£WaRGaTE, Delarls of me SRSCti'ed Assel 
SR .NO t2fi.5^LCT NO 27 .AND 28. GiANESH 
ANGAN bTH FLOOR. FLAT NO 13 A10HA-N 
NAGAR, GHI.NCHW.AD PIN- 411019 . 
Amount Oulslanning JlnRs.liRe. 26,'17,K1&'- 
, Reserve Price (In Ri 1 Rs. 20 03,5TEi'-, 
Earnest Unrey DeposT (In Rs ); Rs 
& (iO.^SAi- Ajjciirri Daw ft Time: 2Gi'Cl7i'202Ci 5 

imM 

i Refer "CORRf^iENDl.M" acfvefiisemeni 
published in Financial Express and 
Loksatta Isslb dated 20-07-2020. 

Bonowar ard Co-bcrrmier, Loan Acoaml 
No. BABII BKAGWAT MANE i' Aani Baba 
Mane, LAN -■iVPLiNEDDOQQ63, PUNE 
SVVARGATE, ttelaile Qf Ihe SeiiLfied Asset 
Sfi NO tifi.RLOTNO 27 AND 23. aANEGff 
7rNCAhi STH floor FLAT kO 13 MOHAN 
NAGAR. OMINCMV/AO PIN- 411019 . 
Reserve Price rjin Rs.j: Rs 17,ft0.(}0{li'-, 
Aui:lKn Date ftTimf f!i'M'2D20 ft 2.aD PM 
Detads of the Secured Asset siroidd be read 
as: TIat no TO^Tthfloor. Gui No 1539. Dehu 
AladdI Road, AbNansg Vishwit Chikltali, 
Pune4i2ri4 

All lt-« i-tfrcr tisnlaltS. 04 Die nMiM wD rtimairi 
the same. 

SdD- Authorised Ctficer, 
Man^ppurdm Home FiddnOe LtiJ 


For 

Advertising in 

TENDER PAGES 

Contact 

JITENDRA PATIL 

Mobile No.: 
yo2y<)i2()i5 
Laiidline No,: 
67440215 


-BLUE CIRCLE SERVICES LIMITED- 

Regd. Office : Unit No. 324, 3rd Floor, Building No 9, Laxmi Plaza, 

New Link Road, Andheri (West), Mumbai-400053. 

CIN : L74140MH1983PLC029378, 

Email: blue.circl@gmail.com. Website : www.bluecircleservices.com 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

(Rs. in Lacs) 


st 

No. 

PARTICULARS 

3 fflonttrs 

Ended 

30.06.2020 

Un-Audited 

Cotr^ndlng 
3 Months 

ended 

30.06.2019 

Un-Audited 

Year to date 
figures 

as on 

31.03.2020 

Audited 

1 

2 

Total Income from Operations (Net) 

Net Profit / (Loss) for the period (before 

.... 

.... 

.... 

3 

Tax, Exceptionai and/or Extraordinary items 
Net Profit / (Loss) for the period before tax 

(6.627) 

(8.220) 

(110.000) 

4 

(after Exceptional and/or Extraordinary items 
Net Profit / (Loss) for the period after tax 

(6.627) 

(8.220) 

(110.000) 

5 

(after Exceptional and/or Extraordinary items 
Total Comprehensive Income for the 
period [Comprising Profit / (Loss) for the 
period (after tax) and Other Comprehensive 

(6.627) 

(8.220) 

(108.840) 

6 

Income (after tax)] 

Paid-up Equity Share Capital 

.... 

.... 

.... 

7 

8 

(Face Value of Re 10/- each) 

Other Equity 

Earning Per Share (before Extra-Ordinary 
items) of Rs. 10/- each (for continuing 
and discontinued operations) 

2,034.700 

2,034.700 

2,034.700 
(1,751.526) 

(i) 

a) Basic 

(0.033) 

(0.040) 

(0.535) 


b) Diluted 

(0.033) 

(0.040) 

(0.535) 


NOTES: 

The above is an extract of the detailed format of Standalone Un-Audited Financial 
Results for the quarter ended 30th June 2020 filed with the Stock Exchange/s under 
Regulation 33 of the SEBI LODR Regulations, 2015. The full format of the 
Un-Audited results for the Quarter ended 30th June 2020 is available on the Company 
website "www.bluecircleservices.com" and on the Stock Exchange website i.e. 
www.bseindia.com. 

For Blue Circle Services Limited 

Sd/- 

Anil Kumar Purohit 


Place : Mumbai 

Date : 14th August 2020 


Managing Director 



■SCI 




PBA INFRASTRUCTURE LTD. 

CIN L45200MH1974PLC017653 

Regd.Office: Prakash 611/3, V.N. Purav Marg, Chembur, Mumbai-400071 
Tel No.: (022) 61277200 Fax No.: (022) 61277203 
Email: pbamumbai@gmail.com, info@pbainfra.com Website: www.pbainfra.com 

NOTICE 

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 that the meeting of 
the Board of Directors of the Company will be held on Tuesday, 25th August, 2020 at4 p.m. 
at Registered office of the Company at Prakash 611/3, V.N. Purav Marg, Chembur, 
Mumbai-400071 to inter alia, consider, approve and take on record the Unaudited 
Financial Results of the Company for the Quarter Ended 30th June, 2020. The said notice 
may be accessed on the Company's website at www.pbainfra.com and the stock 
exchange website atwww.bseindia.com and www.nseindia.com. 

For PBA INFRASTRUCTURE LTD. 

Sd/- 

Narain P. Belani 

Place : Mumbai Managing Director 

Date: 18.08.2020 DIN: 02395693 



TATA CAPITAL HOUSING FINANCE LIMITED 

Re^d. Qifice; 11 th FLaot, Tawer A, Peninsula Businas Park. Ganjialna Kadam 
M»rg, Lower P^rtl. Muntiai mmi. Clfl No. UE719DHIH2D()8PLC1S73S2 


POSSESSION NOTICE (FDR IMMOVABLE PROPERTY) 

(As per Hole 8(1| dI Ute Seen lily luteresl Enfurcemurt Rules, 200Z] 
Whereas, the irndersipred being the Aiith-rKoed Ofiioer of the TATA Capita Housino Finance 
linf)iled..iin0erihe£acutiti7alHinand Reconstruction ol Financial Assets andEnlorcenianl ol 
Securihi' InloreSt Axd. 2D02 and io HxerciSij ol CiKifurrcJ uiidur suclion 13(12) read 
'.vitti rulaftofthe^Eauriry Inferesi (EulDrcHmenl) Rules, 2fi02, issued h demandnobcH dated 
a.s t>elov3 cei ing upwi rhs Bomoweritfl the amount meniioned in the notice wuhmftO 
days from ihe date at ihe saio nrHice. 

T|>e borrower, tig-uina failed to repay the amount, notice is oe'ely.' given lo the borro’wer. in 
panicxjlar and lha public, m penecal. that the utvdorslpined I'^s taken fossessron -at the 
property described Iieraii1tjef<awi:i axjerCisa ol pOwarScunlerrediin Miri midur IG/A'i 
af the Slid Act reed with rule B of fne said Rules. 

Tha borrower, in particular, and the public ii-i general, are hereliy cautxined nol 1o Lsaal wilii 
the preperty and eny dealings vjith ihe prapeny will be suijetjt to ihe charge of tf?e TATA 
Ciipilai Honsirifl Rnance Limited, fer an atnoum referred id Nelow along vjith nteresi fber^on 
a.idpenai Interest, charpes, costs esc. rromdateof denr-and notice 
The Dorrower's ahentian is invited to provisions of si.ib-sedion (ft) of Sedion 13 of the Act ■ i 
respect ol tfme aL'ailahle, lo nedeem ihe secured assets. 


Lean 

ACEDonlND 


1D41433D 

ft 

10431457 


Nama dI 01]liger(E'|/ Legal Heir(s)/ 
Legal RBprBS«n1a1in(s) 


Mr. Naresti Varomat Vanwatl 
(Borrower). Mrs. &imi(3 Shnnkarlel 
Eiijaj (Co-eorrowerl 


hmOint as |ler 
Demapd NmIeb 


flS. 

2?,42,ft71/- 

a£en9Bi'D«c-24]l9 


Date bf 
PXllSBSSiDIl 


14.08.2020 


Description cl the Secured AsEBls.4mniDvahlB Pro|]Bilies,'MDi1gagBd Propenisc: SdiaUuls A: 
All that tfiB pece and parcel of lanb andor Flat No. , A Wing, STH Flcor, ‘Pate^'a Elysium' 
constructed on Pkit No. C of the prop«ny bearing Survey No. 5B. HissaNo. 4i'2. Survey No. 53. 
Fils» No. GB. stiualuc al Pala, Ambernath (East) Dist. Thane, (M.S.). area admEasuring 273 Sq. 
Ft^. iCaqjut area) = 25.39 Sg. Mtre (CarpuL ArCa), and 11 siLuabed in Taluka and Sub Ef'e-lricL 
Ftegn. UlhsSiiaiJararid DSI. Pego. Thane fW.E.) and'l is wilhirill'* limits Of Arnbernutli Muriicipj’ 


Gouixiii.and il isRoii'-ftorlouilurjilaixJ. 

1(l3Z04ft1 ft 
1834315?ft 
lusiftiie 

Mr. Aksliay Anil Sltejwftlkat 
’iBorrowfiri. Mrs. Anupatna Anil 
Sheiwalkar (Cn-BonrowEri 

RS. 

as on ai-Wpif-2ft19 

14.88 .Z8?Cl 


Description dIIIib SB(vrB(IAEEBiE,>1mmDvablB ProptniBS/Mcrtgagad Propailies: Schadula A 
All ibai piece or parcel of land citnete end tying and heirig ai ftiuvey No. 79, Hi^a ryp fa 
udmeaiSurinu Area 2503 Sq. Mbs AsSI 4Rs. 12 Pulse, Situated at Village Shirgaoii. Tal. 
Amt^rnath, Dist. Thana, within loc^ limrts of Kulgaan Gadlapur MunicipaJ Ccuncil. Bcundad 3^ 
fellows - Eest.Sufv'ey r+e flO.Wesl S-mvey No 73.'B ft Snc.-eyffo 7a'2.Sou5h Survey No. 
Schaduta B All 1he,1 piuca ur parcel pf land sILuple and lying and being at Survar.' No. 79 His.-sa Nu. 
8ft ^'Imaaeuring Area d5(HQ Sg Mlnr. Aaal SRs ali Rifuafed af VCI-^r Sbirgson, Tal 
Ambemath. Dist. Tharie. within Icca;' limiLe of Kulgaun Badtapui FAunicipaJ Cotnicil. Bbunded a£ 
falloe,>s: East:3urii'ary No. 79*7 ftftjrvHyNo.Tfti'B. ^irest:3iirve-y ffa. 30, South .Eurney No. 
^^!5^ttl:S'llryey fie. 7fli'5 Srtefluie C aii rnarpiece ei'psrrc^ioflend si'ne'e and hiungandtieing at 
Survin' No. 79 Rissa No 66 adirwasuring Araa4D5DSq. Mirs.. A-ssI 8Rs. oD Psvse. EILuulied al 
'Jillsga Shirgann, Tal. A'nbarrpelh:. Dist. Thane, witfiin local limira o1 Kutgaon Badlapur MunicipA 
Council. Beimited as lauews; i;asi spF'.«<y no. 75'?. Wtei:Si.M vey No K). EouHrStrive>' No. ra-' 
19, North:Survav' Nd. 79'‘6n. Schedile D An LiaL pace or parcel of N A. Land sduala aiid lying ana 
tyemo at Flat No Jdl> nn 4IH Floor tVmg G. building Kriown es ■' 'hgnefcar KiKcresI" which I? lo 
liSvE lolal Carpel Arua Admeasuring 465.83 Sif. FL sdmluii 31 EKTgyon Tal. Ambeniatli Disl. 
Thare, Local Limits ol ftulgaon BadiApor Municipor Counc L 

Data: 13.03.2323 Sd'- Authorized OirlGer 

Ptace : Mumtai. NdliaraStibra For Tata Cap itaF Housing Financa Li mitad 



-SADHANA NITRO CHEM LIMITED- 

(CIN NO. L24110MH1973PLC016698) 

Regd. Office : Hire Baug, 1"‘ Floor, Kasturba Chowk (C.P. Tank), Mumbai -400004 
Ph.: 022-23865629 Fax: 022-23887235 E-Mail: sadhananitro@sncl.com 
Website: www.sncl.com 

NOTICE OF EXTRA ORDINARY GENERAL MEETING 
NOTICE is hereby given that the Extra Ordinary General Meeting (‘EGM’ or ‘Meeting’) of the 
Members of Sadhana Nitro Chem Limited (‘the Company’) will be held on Thursday, September 10, 
2020 at 3.00 p.m. (1ST) through Video Conferencing (‘VC’) facility / other audio visual means (‘OAVM'j 
ONLY, to transact the business as set out in the Notice of the EGM. 

In accordance with the General Circulars issued by the Ministry of Corporate Affairs dated May 5, 
2020, April 8, 2020 and April 13, 2020 (collectively referred to as ‘MCA Circulars’) and Securities and 
Exchange Board of India (‘SEBI’) Circular dated May 12, 2020, the Company has sent the Notice of 
the Extra Ordinary General Meeting (EGM) on Monday, August 18,2020, through electronic mode only 
to those Members whose e-mail addresses are registered with the Company or Registrar & Transfer 
Agent and Depositories. 

The requirement of sending physical copies of the Notice of the EGM has been dispensed with vide 
MCA Circulars and the SEBI Circular. The Notice and the Explanatory Statement of the Extra ordinary 
general meeting ('EGM') is available on the website of the Company at www.sncl.com and on the 
websites of the Stock Exchanges viz. www.bseindia.com A copy of the same is also available on the 
website of National Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com. 

Members holding shares either in physical form or dematerialzed form as on the cut-off date i.e, 
3'" September, 2020 may cast their vote electronically on the businesses set out in the Notice of EGM 
through electronic voting system of NSDL. 

Members are informed that 


a. The business as set out in the Notice of the EGM may be transacted through voting by electronic 
means 

b. The remote e-voting shall commence on Monday, September 07, 2020 at 09:00 A.M. 

c. The remote e-voting shall end on Wednesday, September 09,2020 at 05.00 P.M. 

d. The Cut-off date for determining the eligibility to vote by electronic means is Thursday, September 
03,2020. 

e. Any person who acquire the shares of the company and become the member of the company 
after the dispactch of the Notice of EGM and holding shares as of the cut off date i.e. Thursday 
September 03,2020 may obtain the login ID and password by sending request to RTA 

Members may note that: 


The remote e-voting module shall be disabled by NSDL after the aforesaid date and time for voting 
and once the vote on a resolution is cast by the member, the member shall not be allowed to change 
it subsequently; 

The facility for voting at the EGM shall be made available by NSDL; 

Members who have cast their votes by remote e-voting prior to the EGM may also attend the EGM but 
shall not be entitled to cast their vote again; 

Process for those shareholders whose email ids are not registered with the 
depositories for procuring user id and password and registration of e-mail ids 


tor e-voting tor tne resolutions set out in tms notice: 


(a) In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self-attested) scanned copy of PAN card) 
AADHAR (self-attested scanned copy of Aadhar Card) by email to sadhananitro@sncl.com 

(b) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self- 
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to 
sadhananitro@sncl.com 

The Notice of EGM is available on companies Website www.sncl.com and also on NSDL'S website 
www.evoting.nsdl.com and In case of any queries / grievances connected with remote e-Voting 
members may refer to the Frequently Asked Questions and e-Voting user manual for Members 
available at the ‘Downloads’ Section of www.evoting.nsdl.com or contact NSDL or Company as given 
below 


TISDL Contact “ 

Sadhana Nitro Chem Limited 

Email ID- evoting@nsdl.co.in 

Telephone No-1800-222-990 

Contact Person: Shri. Nitin Jani, Company Secretary 

Email Id: sadhananitro@sncl.com 

Telephone No..: 022-23865629 


Kindly take the same on your records, 

FOR SADHANA NITRO CHEM LIMITED 

Sd/- 

Nitin Rameshchandra Jani 
Company Secretary & Compliance Officer 
Membership No. A4757 
Address: - Plot No. 177, Room No.16, Jawahar Nagar, Road No. 2, 

Goregaon (West), Mumbai - 400062 



Nagarjuna Fertilizers and Chemicals Limited 

Nagarjuna Hills, Hyderabad - 500 082. Website: www.nagarjLmafertilizers.ccim 

CIM: L24129TG2006PLC07623S 

Extract of the Audited Standalone and Consolidated Financial Results 
for the Quarter / Year Ended 31st March, 2020 


(R^. in Lahhs) 





Stsudglone Resulls 



Consol idal 

ed Results 


S. 

No. 

Particulars 

For lha 
Quarter 
ended 

Forlha 
Quarter 
ended 

For the 
Year 
ended 

For lha 

Yaar 

ended 

F« tha 
Quariar 
ended 

Forth* 

Quarter 

ended 

For Ihe 

Vaar 

ended 

Forthfl 
Year 
ended 


31f3i'ZQ2fl 

31/3/2019 

51/3^fl20 

31/3/2019 

31/3.''2I>ZQ 

31/3/2019 

31/3/2029 

31/3/2019 

t 

Total income from operationE (net) 

43325.83 

52,743.80 

173349.32 

196,661.64 

43,326.4^3 

52.744.19 

173,351.02 

’96.6B2.55 

2. 

Net Profit ! (Loss) lor ttie perod (before Tax, 
ExCepliCSfiiU ftriupr ExIrftOfdiriHry ftems) 

(15.881.13) 

(13,067.21) 

(50,581.09) 

(50,893.34} 

■114,534.83) 

(13,067.24) 

(49.235.26i 

1,50.004.04) 

3. 

Net Profit 1 (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 

(15.881.13) 

(14,953.16) 

(SO.Sai .09) 

i;52,6ft9.29) 

(14,534.53) 

(14,963. t9) 

(49.235.261 

152,669.99) 

A. 

Net Profit ■' (Loss) for Hie penod after 1ax 
(gfier ExoepiicVieii ft'vciiOf Ex^aordinary iiems) 

(14.762 .IS)' 

(13,81545) 

(47,235.05) 

(49.072.85} 

{13.415.&5) 

(13.315.46) 

(45,889.22} 

{49,073.55) 

5. 

Tolal Comprohansiti^ income for ihe periox! 

[Comprising Prafrt.'' (Loss) for Ihe period (after lax) 
and Other Compnehenstve Income (aflerla.x)] 

(14,420.50) 

(13,807.01) 

(46,893.40) 

(49,064.41} 

(13,074.20) 

(13,307.C4)| 

(45.547.571 

(49,065.11) 

6. 

Equity Shftre Capital 

5.980.65 

5.98Q-6S 

5,980.65 


5 ,960.55 

6,9«0.6S 

5.980,65 

5,960.66 

7. 

Earning Per Share {of Rs. 1,'- ear*) (for conlinuing 
and disrxnlinued operab»ns) ■ Basic and Diluted 

(2.47) 

(2.31) 

(7.90) 

{S.21} 

f2.24) 

|■2.31); 

(7.671 

(6.21) 


Wote; The atJtwe is an enraclof ihs -iJetailed (ciTinat of iheAjudrtooi Financial Rtsutls for tPe -Quaneri'Yearendexf March 31.2020 fited w4h the Stock Exchanges under R&gulallon; 33 of 
■re SEBI (Listing CtHignlkxisand DisekBure Requ'emenls) Ftegulalion&. 2015. Tfte fuH format of Pie said Audited Finanoal Results is available onIJie Slock Eitcfange'^esBles. 

Kfiindia.com and wwnseinrfa ctj.'n) and cn Company's Betedeiwiw.naganunafienilizers.corin gnj,-, 

^lata: HyrJsfabdd K. Rahul Raju 


VASCON ENGINEERS LIMITED 

VA S C □ N 

CIN: L70100PM19B6PLC175750 

Registered snd Corporate office : Vssegn Weikfreld CRembers, flehind Hgtel Novkrtel, 

Opposite Hyatt Hotel, Pure-Nagar Road, Pure - 411014. Tel.: +91 ZD 3D5G ZZQO, Fax : +91 ZD 5D5026OD. E-mail: compliani:e..Q fficerlffli/ a5[ :ar.c a 

Webilt&i WWW.tfasCQin.com:vrww.bseindia.com; -www.nseindia.cam 


STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 


(Ms. in lacs ex-cept per share data) 


STANDALONE 

CONSOLIDATED 

Sr. 

No 


Quarter enrjetf 

Year ended 

Quarter ended 

Year ended 

Particulars 

30.06.2020 

(Unaudited) 

31.03.2020 

(Unauditsd) 

30 06 2419 

(Unaudited) 

31.03.2024 

(Audited) 

30.06.2020 

(Unauditsd) 

30.03.2024 

(Unaudited) 

30 062419 
(Unaudited) 

31.03.2020 

(Audited) 

1 

Total income from operations (net) 

3.553 

9.421 

10,554 

38,324 

4,592 

13.1S9 

14,140 

50.495 

2 

ProlrU'fLo&s} lor the period (before Tax. 

Exceptional and.'Or ExlrAOrliriary ite!Ti$) 

{2mA} 

(1) 

533 

3,314 

(3.734) 

(120) 

5&6 

3,9S3 

a 

Net ProfiL''[LQSs) for the period before Tax 
(after exceptional and/orexiraordinary items) 

(2.894) 

(1) 

533 

3,614 

(3.734) 

im 

566 

3.983 

A 

Net Profit (Loss) lor the period after Tax 
(after exceptional and /nr extraordinary items) 

(2,S94) 

(1) 

533 

3,814 

(3,734) 

(35) 

565 

3.974 

S 

Total comprehensive income for the period 
(Comprisincp ProfiL'[l<iss)foririe period (after tax) 
and other Comprehen-jlve incotme (after lax) 


176 

542 

3,977 

.m\L 

31 

575 

4,086 

fi 

Equity Share Capital 

„ 

17.314 

17,814 

17,814 

17,614 

17,814 

17,814 

17,814 

17,814 

I T 

Earning per share (fnrconlinuing operations) Fts, if]/- each 










a) Basic EPS (in Rs.) (NM annualized) 

(1.62) 


0.30 

2,14 

(2.07) 

(0.05) 

0.32 

2.22 i 


b) Diluted EPS (in Rs.) (Not annualized) 

(1.62) 

- 

0.30 

2.13 

(2.07) 

(0.05) 

0.32 

22y 


Note 

(a) the above is an e^liracl of the delailed format of Slandalone and Consolidaled Unaudited Financial Results for the quartej ended June 3d!l, 2020 filed with Stcdi Exchanges 
under Regulation 33 of SEBI (bjlfng Obligations and Diftclosurp Requrremant) Regulations-. 2015. TN full format of the listed aiforesabd Uoaudrted Financial Result^ is 
availaNe oflthe Stock Exchangewetsdeat www,bMiiidlia.cQm and www.nseiDdia.com aod company'swetisice atwww.v 35 toD.com 

(b) The Financial Results have been prepared in accordance with the Companies (Indian Accouling Standards) Rules, 2015 (IND AS^ prescribed under section 1S3 of the 

Companies Act, 2013 Vascon Engirwers Limited 

Plate: Pune 
Date : August IS, 2020 


Srl/- 

Siddharth Moohhy 
Managing Director 
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INDRAPRASTHA MEDiCAL CORPORATION UMITEO 

Regd Ofilce : Sjfiti VIhaL bdil-Mathura (tcad. New Delhi - 113 DTG llndla) 

Corperate Identity NumlKr: L24Z33[)iiaaftPLC01i»5G 
PlKune: 91-11 '289^25553,2S92:f$S1. Faa : 9M1.2Sa21)fi2a 
E-mail: Tviclgwi3nQh03pllal3.jcam, Webaiia. delhl.B[»lletiiHpltala.c«in 


Pursuanuo Regulation 47 of the SEBI (Listing Obligalions and 
Disclosure Requirements} Regulations, 2015, notice is hofeby 
given, that 3 rneeting of the Board of Directors of the Company 
will be held on Monday, 24'*'August, 2020, lo consider and 
approve, the unaudited financral results for the quarter ended 
30^June,2020 

The above infornfiiation is also available on the website of the 
Company i.e. https:f/delhi.apQllohQspitala.com and on the 
website of the stock exchanges i.e. on www.bseindia.corn 
and www.nseindia.com 

P. Shivakumar 

IVlanaging Drector 


J4&W Delhi 

17.Cia 2020 


TCFC Finance Limited 
CW : lJ659MKn3KIFlCe57?2i 
iR-eg. Oif.- ChamDer^ 

PiarifiiuQ Pant, ikanbai 4000Z1) 

;V>^ti-,iri‘ avjw com 

tm dji Id n,e-,n:r:-jyi:: -r 'ciirraicf' zen 

MdEkg 

Puraurt to Regulation ZSf i ‘1 anU 41 ’ ijr 
tr w (Ljstir^j OtLqaOwx 3nU [>*:fLC54jr*i 

RMTuirtBFntrts)Requl3fcr5s Z015, NOTtCE 
G heicby DKB^fisI ifi0 Meeteig of tv Bcsid 
of Qn>cftx^ciftie Corrpany be held on 

WflflFW9d>y^ Zfldt Auguat, ZQ2(3 to 
Otjnsrjfx dkwjeBAnd aEPVi" L.m«.ic»eid 
F^narvo**! Rpaults oHIh* C-omp^iny for 
qtRrtif oncjpd TOth Jlm* ZCQD 

of fw Oorrtinrfy .X wwai fdillraii nn; a »I 
iMo.TvtilliiMe lxi rfwwcbwtaofEiSE Lld.it 

fiT Ord^ df th* OOiMd 

few TCFC Fiftnnc* l.lxhnpd 

nw* ISh AuginL Kinjji ^hcOi 

PLKJ:HUiTitkM Comfuny SocnEwf 


cFTtf^TT^ fsiWr 

^l#T w % STTfifa ^ wrrrr % so wrr %, Wet Processing 

Technology 31T?1ll7?r Tit 17 ^ ^ 4t5rr?TI/Tl§^ ^ 3irp, T-«1FrTT % 05 'Em! % STJTW ^4 TmiTR 


% ^ am^mt ttr! ^ |-f^if^ aimf^ ^ ^ t, f^rrg^ ^ ^ Tlmr 1 ^ 


^ http://etender.up.nic.in ^ TM, dl4Hdld Td atq#? ^ Tl^ 11 % Tn?! mm ^ mil ^mma 


^ qrmfiT Tft.^.aiR./irm.^.aiR. aitwft, mm ftmi wmM % mT ^ 1 ^ ^ ?mTif% % 

mmt ^rrM 1 ftt^ y-ri^H % f!if^ Tmt ^ ?mnf^ mm tmm, mrmrR % ^ Irrt, mm tmm Tirar ^ t- 

Rl44lRdl % -01711 TT.-06940110006498 ^ IPS Code-UCBA0000694 ^ ^ ^rtmi ^ I hTTmtt TTTl^ 7T«1T ^TRPm ?mnf^ ^ 
Ttt.-^.3iiT./T3[m.-^.3iiT. ^ T%T ^ RiRi^ % Tn«T amdte ^rrmr aiRmpf ^ 1 ^ 3i^-«i1cr ^ RiRr^ mrt 1 Rrml 

41 Tum RiRim <-41^4/31+41^4 ^ ^ aiRmnr tht anw ^ flm 1 RiRim ^ ^ RiRr ^ ^ ^ 

RiRimr 3m^ ^ t^ ^gl# i 


^-(hPcKI +-(1 +1 yKR'H+ IdRi c| UH4 

Rrf^ 3Tmr^ ^ stflm thRi si wr 


(hPKI -aldl +1 IdRl c| UH4 


i'l.US.iUZU 

03.09.2020 

■03139:2020“ 


TTirTT 


ebl4 cbl m»l 


FtRl^l 1+14 ebl 


50 ^ . 91 . ^ . itiHd i Wet Processing Technology dim i Rd t-i) 1^5 5 I ^t-d utik +1 di i 'j'l/i, —l oooo.oo-i 

T-mw im tNttr % 05 -ei^ % +hi^(R-i4 vt ^ ^ 1 | 500 . 00 = 10 ,soo.oc 


2.UU -4^ i) ■ 

mw? 2.00 ^ 0 ^ 


4.00 <4^ 3+ 


MlMUd ebl 

uH-ritvi 




^ .- 5 , 00 , 000.00 02 -trig 


TftZ:- ^^ f^rermtTTt Ttm I 

3ifyj>ii41 arf^TTRTT (fe/Tit.) 
w fmrtr, y-nRUN 1 

Trat^ ^-i472/7jr.Trnf.3Tfsr./202o RtHicb- 2020 


?TTIT./ 

W UdRKN 


S P L SPML INDIA LIMITED 

i.A, j, lm.+tT D CIN: L51109WB1988PLC092362 

Regd. Off.: 113, Park Street, Poddar Point, South Block, 3rd Floor, Kolkata -700016 
Ph. +033-02264-0307/08, Email: info.spmlindia(ggmail.com 

Extract of Audited Standalone and Consolidated Financial Results 

for the Quarter ended 30th June, 2020 (Rs. in Lakhs) 

Consolidated figure in (brackets) 

S.No. 

PARTICULARS 

uuaner bnaea 

Year tnaea 

30.06.2020 

31.03.2020 

30.06.2019 

31.03.202( 

(Unaudited 

(Audited) 

(Unaudited) 

(Audited) 

1 . 

Total income from operations 

17.74 

(18.08) 

17.54 

(18.06) 

17.72 

(22.00) 

73.65 

(75.13) 

2. 

Net Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 

YIW~ 

(12.77) 

KEr~ 

(9.12) 

17.72 

(17.92) 

56.66 

(57.60) 

3. 

Net Profit / (Loss) for the period before tax 

(after Exceptional and/or Extraordinary items) 

12.59 

(12.77) 

8.84 

(9.12) 

13.66 

(17.92) 

56.66 

(57.60) 

4. 

Net Profit / (Loss) for the period after tax (after 

Exceptional and/or Extraordinary items) 

9.42 

(9.56) 

4.55 

(3.70) 

13.66 

(13.67) 

41.42 

(41.04) 

5. 

lotal Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after 
tax) and Other Comprehensive Income (after tax)] 

9.42 

(9.56) 

4.55 

(3.70) 

1,043.84 

(13.67) 

41.42 

(41.04) 

6 . 

Equity Share Capital 

1,043.84 

(1,043.84) 

1,043.84 

(1,043.84) 

(1,043.84; 

(1,043.84) 

1,043.84 

(1,043.84) 

7. 

Reserves (excluding Kevaluation Reserve) as 

shown in the Audited Balance Sheet of the 
previous year 

- 

- 

- 

1,133.15 

(1,133.15) 

8 . 

Earnings Per Share (EPS) - (in Rs) Basic & Dilutee 

— Dur“ 

! U.U4 

(713“ 

0.4 

No 

te: 


1. The above Un-audited financial results for the quarter ended June, 2020 have been reviewed by 
the Audit Committee and Approved by the Board of Directors at its meeting held on August 18 
2020 . 

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the 
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements] 
Regulations, 2015. The full format of Un-audited Quarterly Financial Results are available on the 
websites of the Stock Exchange (MSEI) and on the website of the Company 
(www.spmlindia.net). 

For & on behalf of Board of Directors 0 
SPML India Limitec 
Sd/- 

Manoj Kumar Gangwa 

Dated: 18.08.2020 Director 

Place: New Delhi DIN: 06659068 


yiF!Li>x< 


UFLEX LIIMITED 


.4 (ff you-; . L?4e$9OL19a8PLC032l6& 

Rtgd. OH.: ^05, T' Fliiot', Bflanol C'iner, T-'ampoah Ertclava. G^al'0r «;aiisEh-l New Ofr"!-! IL" 'JJb 
Phonfl : -91-1^-26440917,264417926. Fa* ■ +91-11-26216922 Wsbsita : •wv.’^ u‘=fji Id ccn-. Emaif: 

EXTRACT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER ENDED 30.06.2020 ? ,r Lacs 



Con^c^klated 

SI. 


Quart-er 

Ended 

Quart'er 

Entted 

OjuarlieT 

Ended 

Ysar 

Ended 

iNo. 

Pa^rliculars 

30.06.2DZ0 

31.03.2(I2(» 

30.06.2019 

31.(U.2D20 



(Unaudited} 

(Audiled) 

[UnaudfUd) 

(Audited) 

1. 

Total Inccms 

199754 

1T73G0 

198197 

743^82 

2 

Nel Runt (Lflss) before Tax for the period 

26267 

121C6 

■1765 

49006 

1 

Net Pmtit (Loss) after Tax for the penod 

19654 

1G090 

fi09l 

37098 

4. 

Net Profil / (Loss) alter Non ■ Contra-Hing intarest 

19645 

1C058 

9068 

.36982 


for ih« peritxl 





5. 

Total Compnahensive Incrxna for !he period 

25981 

6314 

9-5C9 

43941 


Total Comprehensive tneome for ihe period alCribLitabla to 






Owners of l+is Holding Company 

259/2 

6282 

9786 

4:j83-5 


Non-Ccinlrollmg Inleres? 

9 

32 

33 

'06 

6 

Equity Share Ciapital 

7221 

7221 

7221 

722 r 


Olhof Equity, excluding Non ^ ContralJing interest as ihawn 
in the BaiarKe Sheef of preyious year 

461756 

461756 

422584 

461756 

8 

Earn™ Per Share (EPSKin T) not annualized 

80 M{?} 

27 21 

^3 93 

‘256 

51 2t 


Diluted (?) 

27.21 

r3 93 

'256 

51 21 

rr ir L.nis:- 



StendaloFW 



Quarter 

QuATtef 

Ouftrter 

Year 

SI 


Endail 

Enaad 

Encf*d 

Cnted 

No. 

Ptirtlcularft 


31.03 202(1 

30 OG. 2019 

310J30M 



(Ufia4idlted] 

(Audited} 

(Unaud ft ad) 

(Aitditad) 

1 

Tolal 1 ncomi? 

mm 

9t}'f63 

195507 

4-5236 


Nel Pryfit 1 (Loss) Tax for It'x^ period 

mv 

•:144 

22/5 

'8217 

3 

N<fl Prafil / (Loii-^) alter Tax far (he pnr'Qil 

4112 

2722 

139-1 

-432? 

4 

Total CwTiprehensive Inooime for She period 

4240 

1666 

128 7 

■3/20 

5 

1 q jity Share Capital 

7221 

7231 

,^^21 

722‘ 

6 

Olher Equity, excluding f4oh - Canlfolliflg ir-fieresl aa shown 

216739 

218739 

207282 

2'9739 


In th<j Ba/ancs Sbeel of previous year 





7 

Earning Par Share (EPS) (in ?) not annualized 






Basic (7) 

5.69 

377 

1 '94 

■9 04 


DlliitHC? (?) 

5 69 

3 77 

1 94 

19 fvi 


1 The' abovis i& an r^xiract of itse deiiulud forma? of Consolidtiled A Slandaiono Fi(nanci.3i Re-s^jI's for pm qiwr?^!' umJ+d 
OP 30 Jime 202li. filed wish tho Stock Exchanges under Regulafton 33 of SE6I (Listing Obig^iticns and Q 
Requi^'hmenlsi Re^jiilplions, 201S. The full Formal of theStarvlaiDciB tindConiiolicJated ReSLlt^Jci ihe g janer uid+d 
Oft 30 Jiirm 2020, are avrntable on the Slock Exchiartges w+ibnile (www.osemii.a cor^, www bSK/inoia comi a?"ir| 
Comcianv's 'A’obsile {www.uflQxl1d.com). ^ UFLEX LiM ITED 

sdF- 

(ASHOKCHATURVEOI) 
ChafrmBn I; Managing Dfraclor 
□IN -D0C23452 


Place- 
Do to 


NO I DA 

ia.QB .2020 


finaneialexp.epapr.in 


Ahmedabad 




















































































































































































































































































WEDNESDAY, AUGUST 19, 2020 


WWW.FINANCIALEXPRESS.COM 




ilidiatiaxpress.coiti 



I arrive at a conclusion 
not an assumption. 

inform your opinion with 
detailed anaiysis. 


The /ndfa/t Express. 

For t/ie Into an Inteltlgent. 


^ TfieIndian£XP^^ESS 

-JOURNALISM OF COURAGE- 



Ww B Oii . Deunitetsfgned being ihe AuVionzQi] QtHoarcf iCtCI Berrit limMed flClCl Benir’Ii unterl« Seartcaton t. RHcii«ruc* 3 n oi 

Fie«nOelA«»tS A BlDfiafnent of S«ui% InterB-Jl;Afii 2Wa, (’SAKfAESAtf) in exorcaKi 0 * (h* POH^, OOntpied tfider 

1eatb 1^ 3 of ne iniBtni fEflibtotfieniJ Fbiiae 2DQ2 a dtmafid nefln 0 ^ 

Lj^sBcliai13(^dfthessidAct,4ipH3n thftBomMMl.s. M/sFsdd^Eleefil&udEngrMHetri^ 

Ufflted (XoippnM Guarantor' arid “SBOJiily PKmdBdMnrtga^oO. Bliaral bdr I <3f jr efe a tt i gMTMto, iir. BA 

Ihxif}. Ura. Stavna Saraen f Legal hair 11 of pefSfflUl guarandor. Mi. G.R. Ainf). Rsnij Pix^ (Tapi twifilll! of pariah guararapr. iir 
BA FVf]i m Mn. Birtncla liTagal l»ir IV of per^nai guara^, Ur. B.A Puri‘). haraiasAer ara asutunthr mtoTaa as 
Utiacmitf. brapaythaarnsijftdF^+4.^cmntt{Rtfieas Forty I^ QnnandRtV^^Laotorifsripueiaari^as ext 
•long tijrttw nwul. defaiitl^nal eitentl, oiHl and eflw claroK Bienon HI Vta dM of paymaol m acco r da wia «A rat 
raipedwiiUieaSonstiiputatod^ttMunderlylno Hansaction dbaimaniE^iitlhlifiCldaystDiTiHwdattoftBQeiotoCltetaddaiiwst 
mdcLinit Notea*(s} ^ilert and nagiocbd lit oompty vrttfi ttwaald dsnand. 

And iifMraas. n sctfCH of povm (xiAriid laHliir sactiDn f 3(4) d il« SM^AESI Ad raid with lha Rhin. tw AdNarind QIBcar Itaa 
tafciri pots8ssion{synnboic)of belcw mentiDned pnopeily ('S«uradAacar}ai Fabn^O?, 2090. 

TheSecured A3«t haatwwpioriBagfidtoaeiargliie^&iivglCdninwPsIBqfiqiii^Facityaariefawdand ^sh i ra a d bylC^ 
to tv Boiwer ageing wtwfi outotsrKfng dues haw not been ispaid H ^ and the sspe ere to ISi} 8.S 6 J S88 6 8 

(eqrav^ent to f G.11 -^ives i.e. Rupees Bv. CPxes and Eleven Dnty) s on JiiFie 30, 2QS0 toge^ie^ wflu toriiei viutwL 
debiAf^Hiiel toter^ and oSierdieigee Iheiean at the oonbaOiiel toe iiH&tg o( oornpovto interest UI10 pejifneni^ndli^ivi 

Pulfc i targe to IsefBtjyrtjmad fiat tCICI Bank, j8ii^iigDfl5r5ttx1he.50fe afSeoiEdAssrt imdeftheijravraDfiSQfSARFAESIAci 

and the Rules frer&und@'on 'As is where isbaeie'.'fts is what is beatoT, KVtiatevy there to baeto' arat’WStoolany reaxrse beato' 
Qftofseraherafay iiivitodtTtirin totortiled pOrSOPS^fUrttipanto, tobe Butxnittied nine toreughov-e-aucdonsavioeci acotEdera^e «i!h 
Hhetahto erxlporklB^$: mpiAoned heretn bebVT: 




OMcHpfibn of lBi Imaony* 

preptityWtcmdjiwtot 

RMin*PHrii 

[hT) 

EanwriHawy 

Dtpcturain 

(fciF) 

Bid ItienfBMd 
^Miw 

(Hifl 

lMio(Pmf)if% 

ndlret 

ofEKD 

ommi 

Land admaaMirQ ^.37S3q mbs 
forming put of sutvty no. S37. 
lAigi fibril J mbwar, 

□ri. Btunx^ Gujnt 

1.Z2J)D,iKn.« 

12^0,000.00 

1.00,000.00 

Se^mterlB.TClTO 
(11:00 AM to 01:00 ?U) 
v^pnDTBBirajktoi: 

2Q2Paob 

AmPtk 

209 (Ills AM 
tatlDEIhiae) 


TutmtcoiprTNHrs 

(1) ThaontowatKtkmvrillbdcoitoudedttir«jgh Ws*ATtxujrwT)iiiAT«hnolDgtoslJmitBdiAui^Sig^ 

agericy U. https JltcioftantoBuiAoritiger.neLa^ shal be subject to tomie & oon^ioft oonttoned in the Taftoarcum Audton Ooaaitonil 

which toanftaMsn Mps/Mrdtwitoaialic^ 

{2)For»iy ctortflaltDnawtohragatdtol^^ terms and sondllnnscfthaiudlanaraubrnlB^ tirakn, Idndy GonHcl lUto. 
SUShMi^Oupto.Aijthori^OfllcieT of ICICI Baric UinHad ■+9i-BS6O6-Qr<fl3et^wrtteaL iLtbtttrttoii 0iintii^fri ^^ 

{3} The No4icM(sJ to (torferivml hq pi^ in g«sEfal aw hereby cwultortod tott i%toriii» Art to 

ininnarto tormaofitcicn 13{13]ioflwSARFA£StAasndenydHltngwlhlhi SseuradAnatwIlbesubiadlQthtctoargwarOCt 
Qanii cNtor 9« Seemed Aaeato tor the autetoriding imnuniB ingetlv wilh ntoreel, ooraprvid mtoraet, iqf u i Jtotod d e n i eB e i pMf 
chsgai dweon si hannfwluri iilaa unbl pw^maml/fubeiton mnd by tha Huttowfe) to tCtOSunk. 

{4} Tha SBCurrty Provtdar arid NobcH (s) an gtwn Iasi dhanix to n|My the totit atttvrdtog duel ol USD BJQ8J88JB (aquMliint ID f 
6.11 cww i.t. Rupwe Sia Craei and Eleven Ua cmiy) pertiWrigto Boneiiring Fic% l au e ri i tinmi'd ii ' n a m on 

Jm30.20S0itongwilhMh«rtotoriflsftdathar'ChargHth«Hn BLEhecantKtLMltolBnglnlH.Thseatoil»ameguiiedtobt 
iMto by the 3«oirit)r Picniiito^Dte^s} cn or before Sa 4 )tornb«r 3020 to twjtoem i« Btocund Atee^ 

Am! wi be soldM per schedule, a menixirwl abova. 

The AulhoriBed Ofltor rsearvee N light to rijtd any or al the bkto or oenoat the eudtian intiuut tiaeMitos ■’ll'fi^tw rnlDear 
rawmafieieDi. 

to ciee liera to any dtocrapettoy between Vto publirellQn of eato itoltoc to Etogli^ 8 wiiaaiir nenpepar. Ben to torih oeea tie 
Engllh n ewm ep erwHaupatiadcItw wnecuar ncwi paper and n iMI btconaldend bbIM ftoriopy, me removing toe enbguly 

aMutonMdMflatoBQdotiiiidif Ri^MBotltoilMei 

The NoHae(s)tocto(tng the Mortgegv once egitn lshnbynQtMMlDpeyl)tiumoflhatoWodtiteidtoBdUeBofU^8,0M8tlt 
{ec^jMert to f 811 cniwa Le Rupeea Shr Citriwa ■ntf Eleven Leci Only} perltonlng to Eatemall C oHwwo l e l Bonw w g FiK% 


dueetoutendtog with up ID data totireit end BncHtoiy eovenses befoie IN iMi of e-eucton. IMng whi^ toe neBeed aieil «to be 
sruritonKrtoto artobetoncedueivtfei^ rill be recovered wttotoiOTtoerHi rtosiKiMtoon to** due to eny te a wniet e ^^ 
BenlcwcMidbeeiliertytDultoeatoowSeouradAiietlhrom^ pihelebMtyDrenyoIttorinuniwHiiwiery&altoriiisiaiotoe 
too«OM^s}and toe Mortgagor«a per toe prcMiione mendetod underSAftfAESi Act eitothe Rtoeslhereunder 

CtotocAaBetttB.a» SDd-Aefoted Ota 

PteeiHewDaH FerlQGlBariELMM 


SCANPOINTGEOMATICS LIMITED 


Regd. DUicq : 9. Malvika>rit Cumplejt. 0pp. V. S. HospiLaL Aihrani Road. A'bad - 330006. 
Corporate Office-1 £, Abhislwoe Corporsto f^rk. Ishcon-Ainbli Road. A'had -3SOO50, 
C(N:L22219GJ19g2PLCD17D73 

Pti.: l27l7)-297006 | srnait: iirfOijH^'sgli^ts.LOtri | \v9bsiL&:wirm.Egliyi£.CQn> 


NOTICE OF THE BOARD MEETING 


MotiM rs hereby givert pursuanl to Regulation 29 and 47 of SEBI fListwig 
Obligations arid Disclosure RequirEirienfts] Rogntatians. 2D1B. thst the meeting ct 
Goard OE Directors of Canipa/iy Is scheduled to on Ttiesday. August 2B. 
2020 at 12, Abliishree Coriwrate Park. Iskcon - Arrtbh Road, Ahrmjdabsd ■ 330058 
inter- alia to consider and appmw the Jnauditod ^tandalcne and Consolidated 
linarKtal results for the quarter ended «i June 3€, 2020 or any other agenda. It anry. 

This Intr^rmatiori Is also available on the wobsrte of the Contoany at 
wvAv.sgligis.com end on the website of Slook EKclunge i.e. wvwj'.bseindio.coni. 

For Scanpoint Geomattes Limited 
Place j Ahmodabad Sdh'- 

Dato : August 1$, 2020 Shaili Mb hta-Company Sac ratary 


^ommjbi” 

Regd. Off.: 99/2/1 &9, Madhuban Industrial Estate, Madhuban Dam Road, 
Rakholi Village, U.T. of Dadra & Nagar Havell, Sllvassa - 396230 
CIN: L17120DN1994PLC000387, Tel: -r91 (0260) 320 0948, 

Fax: -r91 22 6784 5506 E-mall: lnfo@emmbl.com, Website: www.emmbl.com 

NOTICE OF 26TH ANNUAL GENERAL MEETING, 
BOOK CLOSURE AND E-VOTING INFORMATION 

Notice is hereby given thattheTwenty Sixth Annual General Meeting (ACM) 

of the members of Emmbi Industries Limited (CIN: LI 7120DN1994PLC000387) 
will be held on Saturday, 12“' September, 2020 at 10:30 a.m. 1ST 
through Videoconferencing/ Other Audio-Visual Means ("OAVM"). 

In compliance with all the applicable provisions of the Companies Act, 2013 
and the Rules made thereunder and the Securities and Exchange Board 
of India ("SEBI") (Listing Obligation and Disclosure Requirements") 
Regulations, 2015 read with General Circular No. 14/2020 dated April 08, 
2020, General Circular No. 17/2020 dated April 13, 2020 and General 
Circular No. 20/2020 date May 05, 2020 and other applicable circulars 
issued by the Ministry of Corporate Affairs ("MCA") and SEBI, to transact 
business set out in the Notice calling the Annual General Meeting. 
Members will be able to attend the ACM through VC/ OAVM or view the 
live webcast at https://www.evoting.nsdl.com. Members participating 
through VC/ OAVM facility shall be reckoned for the purpose of quorum 
under section 103 of the Companies Act, 2013. 

The Notice of theAGM along with theAnnual Report forthe Financial Year 
2019-20 ("Annual Report") is being sent only by electronic mode to those 
Shareholders whose email addresses are registered with the Company/ 
Depository Participants in accordance with the aforesaid MCA Circulars 
and said SEBI Circular. The Notice of theAGM and Annual Report will also 
be available on the website of the Company at https://emmbi.com/wp- 
content/uploads/2020/08/Annual-Report-2020.pdf, websites of BSE Limited 
and National Stock Exchange of India Limited i.e. atwww.bseindia.com and 
www.nseindia.com respectively and the website of National Securities 
Depository Limited (NSDL) https://www.evoting.nsdl.com. 

Pursuant to provisions of section 108 of the Act and rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended, and Regulation 
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, members holding shares in physical ordematerialized form, as on 
the cut-off date, i.e., Saturday 05"' September, 2020, may cast their vote 
electronically on the business as set out in the Notice of 26“'AGM through 
e-voting platform of National Securities Depository Limited ("NSDL") by 
launching the URL https://www.evoting.nsdl.com, as the Company has 
engaged the e-voting services from NSDL. The detailed procedure/ instructions 
for e-voting are contained in the Notice of 26“'ACM of the Company. 

In this regard, the members are hereby further notified that: 

(a) Remote e-voting shall commence from Wednesday, 9“' September, 2020 
(9.00 a.m.) and shall end on Friday, 11 “'September, 2020 (5.00 p.m.). 

(b) Cut-off date (i.e Record Date) for the purpose of remote e-voting and 
voting at the Annual General Meeting is Saturday, OO”' September, 
2020. Remote e-voting through electronic means shall not be allowed 
beyond 5.00 p.m. on Friday, 11 "'September, 2020. 

(c) Any person who acquires shares of the Company and becomes member 
of the Company after dispatch of the Notice of ACM and holding shares 
as of the cut-off date i.e., OS'" September, 2020, may follow the 
instructions for e-voting given in the Notice of 26*'ACM for exercising 
their vote through the remote e-voting. 

(d) Members present at the meeting through VC/OAVM and who had not 
cast their votes on the resolutions through remote e-voting and are 
otherwise not barred from doing so, shall be eligible to vote through e- 
voting system during theAGM. The instructions for attending theAGM 
through VC/OAVM are provided in the Notice of 26'“ACM. 

(e) Members who have cast their votes by remote e-voting prior to the 
ACM may also attend/ participate in the ACM through VC/OAVM 
facility, but shall not be allowed to cast their votes again at the ACM. 

(f) A person whose name is recorded in the register of members or in the register 
of beneficial owners maintained by the depositories as on the cut-off 
date only shall be entitled to avail of the facility of remote e-voting as 
well as e-voting during theAGM. 

(g) In case of any queries relating to e-voting, members may refer the 
Frequently Asked Questions ("FAQs") and e-voting manual available at 
https://www.evoting.nsdl.com or can write theirquery at pratikb@nsdl.co.in, 
saritam@nsdl.co.in, jeelm@nsdl.co.in or evoting@nsdl.co.in or can 
call at 1800-222-990. 

(h) Members who have not registered their email ids, and wish to get a 
physical copy of the Annual Report, you may send your request to 
info@emmbi.com mentioning your Folio/DF ID & Client ID. 

By order of the Board, 

For Emmbi Industries Limited 

Sd/- 

Flace : Mumbai Kaushal Patvi 

Date : lO’" August, 2020 Company Secretary 


i/nionBMk 

ill* if*ai at .IMIJI 

% 



Zundtol Branch-, A-&, Kalpalaru Park Society, 
Zundal VtllagBi Tdluka A Bislript Gandhlna^r, 
Gujarat-3B2421, Ph.074-2347[>017 
Emarf - zunEltoliUniMibtnko1mdia.com 


E-AUCTION SALE NOTICE 

For Sate of Immcivabte As&ets under the Securitisation and Reconstruction of 
Finandal Assets end Enforcement of Security Interest Act, ZQCI2 read wltK 
prOYison to Rule S (S] of the Security Interest (Enforcement) Rules, 2002. 


Notice is hereby given to Ihe public in general and m particular io (he Bcrrawer(s) nnci Guarantor (s), that toe below described immovable property nwrtgaged.'' charged to the Secured 
Creditor, the physical possession or vitiich has been taken by the Authorised Officer of Union Bank of India (Secured Creditor], will be sold on "AS IS WHERE IS'\ "AS IS WHAT IS" ^ 
"WHATEVER THERE IS” ANO ‘'WITHOUT RECOURSE BASIS” on 07.09.1020 in between 11:00 AH to 12:00 PM, for reocivery of respective amounts plus Interest and other 
eitpanse^ due to the Union Bank ct India [Secured Creditor] from [he respective Bqrrower{s] and Guarantor's) as rrbentioned below. The reserve price and the ^lamest money Viril be as 
mentiofied be!ow, For detailed terms and conditions of the sate, please refer to toe link provided in Union Bank of India (Secured Creditor} website i.e. www.unionbarhcfindia.co.ini. 
Bidder may also visit the website hLtps://ubi.auctiontigennet. The undermentioned properties will be sold by '"Online E-Auction through website https://ijtii.auotiontiger.net 


Sr 

Nq, 

Naine of the Borrow&r / 
Gutomntor i Branch 

Description O’f Property 

Amount of 
Debt due 
(as Df 
3110.2017) 

EncumbrtoncDS 
known to 
secured creditor 
& Type of 
Possession 

11 Reserve Price 
ii] E.M.D. 
iii] Bid increment 
amount by 

Name of the authorised 
officer. Cent No./ Email Id 

1 

M/s Mariana Foods Fvt. Ltd. 

DirBctar-l Shri Rajkumar Mulchaud 
Ghumanaoi 

Olrector-2 Shn Manish Mafetlal PaSel 
Mortgagor: Shri Sadik Mdhemtod Getim 
Director of M,'S Pusan Chemicals Pvt. Hd. 
Guarantor: Smt, Shamabanu Pathan 

All teal part and parcel of the property 
situated at Revenue Survey No. 75,83,84 
paiki, (Comer Plot & Plot Size: 9279 Sq, 
Mt] at Near Samrock Ceramics, Tarapur - 
Kanawada Road at Kanawada. Dlst. 
Anarfe in Ihe name of H/s. Pusam 
Chemicals Pvt Ltd. 

Rs. 

5^55,53,196.55 

NIL 

Physical 

Possession 

Rs. 1,34,09,DOCA 

Mr. Niehilti Ftej ^ingh: 
0Bi2Ed1^22 (Ji) V?B-2M42766(El!t-14:S] 
Mr.MahiiK Kumar :WBTlB272iM| 

cbigsndlimagiri@'i«iii)nb»ibli[idlaj»rn 

E.M.D. 

Rs. 13,40,000/' 

Bid Rs. 10,90DA 

Date A Time of inspectioti: 29.C 

18.3820, 8.(]D PMtoS.DD PM 

Last date of submission of bids: 95.89.2030 (up to 4.00 PM) 


Note: 1. For details, help, procedure and online bidding on e-aucti'on prospecUve bidders may contact the Service Provider Ws E-Procuremert Technologies Limited Help Line No. 
9365562831 ■ 879 61200 594 .^5987 568587'538, M r. C hintan Bhtott. (M) 997B 591 S&& (0) 079-61290511 e-mail ID: ebintan .bhtott@toii ctio ntigB r.net and gujai'ht(§auc.liontiger.net 2. 
For participaling in e-auclion, intending bidders have to deposit a refundable EMD of 10% of reserve price by way of RTGSi'NEFT'Funds Transfer to the credit of A/e. No. 
559701908050000, Union Bankof Ind^a, Zundal Branch through IFSC Code UBINC 555975 or by DD/Pay order favouring Union Bank of India. Zundal Branch payableat Ahmedabad. 

For details terms and conditions of sale, refer to toe link provided m Secured Creditor's website i .e-, www.un i tjn bankofindia .-go J n 


STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(5)/RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES 2002 


I This may also be treated as notice under Rulefl{6] / Rule 9(1] of-Security Interest (Enforcemen!) Rules, 3002 to the borrower/s and guarantor/s of the said loan about the holding of E- 
Auction Safe on the above merlioneddato._ _ _ __ 


PI ace : Gandhinagar I Date : 17»08*£D20 Sd/- Authorized Officer, Union Bank of India 


He^lOfliC*: 

fj ! 7 Rapw^,^! Sutslif'. Naranpira Chw Arkur Rpao N.iraqpj'a 

mm” '^!''>l«at^1-3flffi1.3T«I.Nii.u7S-27fl’5.5i:4 
ftATfiAMAin E-mall- rAjgMlJismgrj ram, Website; ^w*.rsriamRni .mti. 
W£T4L£JTU'5£ffi.rfl CIHitT^AJlMlPLCCO^__ 

WOTICE FOR LOSS OF SHARE CERTIFICAfES 

Ngliij? 1!^ r^rsby lhal Ihe Certrlic^l^s in □! Ihs under niBnlian^ Equity' 

Shares of ouf Company CftMTlT i Amalgarriated Company narrwty Hatoatnani 
Ervgjneerrig Unviek] ('REL1 have been losL.'' misplaced and the herders o1 lha said Shares 
have apc^ed to the CaTicany far issue oFdupiiMteshBre-ceniFicaies m lieu ihereof, 


fsr. 

Nb. 

Natne> of 
5h,irehctder[5) 

FoUd 

Nb|>|. 

tiD. Clf 
Sliaras 

CerlihcstcHols]. 
From Io- 

[h&1ltvdiyeHD(^|L 
Fmrn Td 

1 

PAftUL rWRESHSHAI SMAk 

POOi^ 

IRUITL) 

im 

5GS5 -5E55 

2T32DDI-Z7J21CW 

2 

MANJUL^ A DCkSHt 

kwian 

IFIEL) 

IQO 

HllBfl - B(I9B 

mToi-toniDQ 

3 

HAHENDflA MANIBHiU PATEL 

SHAKUNTALA rUHENDHA PATEL 

nmTjo 

(HHTl} 

233 

30EM - 3DG0: 



Anyporson hiivir-^ cti'rr.,' obAdip!" n rsHprjrtol Iho gflid shares, should Commumcafa Io 
Ihtft Compitny .'it IM<i .ibo'rti Tirn'tionorJ fl«<gi5torecl OlliCT pl II’iq- Compnnv' wnhini 1& days 
kom IM^ clftli!' ui livh ndvorliBfliTflni. olaa the Cornpany wa (Kcic«ed fa iml» <hjpliciilfl 
fiha -e cetiiliCiin.H?'^ iilter Ihn rijiun v ul 15 (Fduian} ila-j'ii 

PLACE: AHVEPABAD METALS t TOBES LTD 

DATE: 1S/QWOJO 

COWFAMY SECRETAftY 




Baroda Gujarat Gramin Bank 

Spanured A Wbillyaiintlbv^Drt al India E Unvt nriH^iJral Q Bant dI Banida 
hrad CMke : Maiadara 


PO SSESSI Dti NOTICE |iar immrwable |ii«|}«rly] 

|Aa per A|]|]4tvdli IV raarl with ruhi 9(1 f b11lu Security InlErtst (EnfdFtemtntf Ruks, ZODZJ 


Whena as, Ihe undersigned being the Aulhonsed Olrcer dibe Udnofle Guie.i'at (Vouinit^ dank 
lErsr*rille Oana Cujar^l Cramn Bank) undarihe Secur^'^alinfi anti Recon^’riiclkin nl Rnanpai 
.^sitbLt and EiifarPBmBrTi iri StrcurlLy IniBruSL Act 2002 und In UKurBltiU tl powurs ciXirerrur: under 
Seclion 131121 read with -ule 3 or rtie Securcy interesl (Enlorcementr flutes. 2002 issued i 
demarK) rnrrce dalied ZtM .2tl£D In Sandesh ^ Financiat Eiprcss Mews Fajiws c^^lirig upon the 
turm-weiis 1. Slirl JilemdrakumET Naravatthhal PanrlD^ Bd, Subhashnagar SucHtir. Sahkarl 
Jean Rnrarl, HirfltVialnagiiir alid rtSidIrVg All £ Pti- Pandhal, Ta- Me^tVraji, DlSt-SabUiianllU 2. 

DmariulsMtaDevi JKeiKlPakuniar P^ndoir, Sd.SiibJiHhnagRrSsnlely. Sditkevi Jean HohI, 
HiiTHeatnagar als4 residing Al & Fa - Panchal, Ta- Heghraj, Dtst-S^harlunlha In rep^y the 
.amuuiit mandaned In Kia nr^Skra halrg Re. lO.Bl.l Bfi.OO |Rs. Ten Lacs KnaLy FaurThnusand One 
Hundred Light plus fur iher inderestirtMin Bi .02.2020 and Other'Chanjes. dll dale or (avnwht 
wnhm 6t)Tlayi iTwritne (isle of receipt pl the said netice. 

The bixrUwcrS havinc failad li} repay Iha aniuunl, natice Is hcraby ykTn to tha bdrticrwars and the 
subtle In general that the unders:g.nBd has faken symbpllc p«j«s£mn d Ihe pmpsrty describerl 
heren’i below in exerosetd powers conrened on him undersecdonia (d) on ihestod Acl ikkI yiiin 
'uki BaFthe 5ec.urit^' Intarasl |Enro(ceniBt>{) Rules 2D02 -an Ihls 13th day DrAngasi vfthe vaar 2D2D. 
the tJrjTDwer/ WortflagrH-in particular and the puwc In general«hefeby rauhoned rotlo desd 
whh the properly and any dealings rith prnperby wit be subject 'n Uie charge pt Qarada 
Gjjaral EramHi Bank. F^an Bkatich Fcr an amDuntdl Rs. IB.N.IOB.tH] IRs.Tan Lacis Ninriy 
Four Tlidusand CHie Hundred Eluiil Dttly) Flii$ lurtlier inleresl Prem 01 .Q2 20ZD ntHl Onher 
Charges till date at payr^enl, 

The hrtrrnwer's adlanlHin Is Invited! bn suli-EBcllon (Bj nd Saclbn 1 3 in rasfiecl [Ima available 
1b rednrtfi Ihe secured acculs 


DESCfUFTIiON OF THE IMMOVABLE PROPERTT 


Ai; thai piece anil parcel or Resicte'iiial property Pion No 04. Admeasuiiia i24 3i &u.riiis. fl.s. 
N0.B9 siwaled at Subhashcaaar Socei^, Sahkan Jean Road, lliirw^anaflar, CHsUSabskantha. 
BCnmded: NOflh l^crirft).33,Eas::PI(rtN0 M.SOuUvPlalMa. B5>lesc.pul3licflpac 


Dade. 1d.DB.2DZ(l 
Place: Hlmmatnagar 


AlJlh4fited OnUcer 
Banda Gujatal Qramln BanR 


PATAN r^EGllW Oa-ud® &ji5-S! Sfinn BsmL Re^nSr 0inr;fe Palan. TirpjHii Bafat D “ ® 0 ck. 1st Floor. 
Skttqiur Chr Raslt. Patan - 3fl42&E, Tett Nn.iIdJrfiG) 221 Bfi3 / / 2273M 

I - ripeta@bHadagu|arali'[tLee.ln, wiisira - wmr.Uggb.ln 


NOTICE 


MOTfCE is. hereby given tba( tpertifiicafe for 43S00 shares of 
Bharat Parenterals Limited standing m the name of 
Chhagarilal K Kcthari.heve been lest er mislaid and application 
has been made to the Company to issue duplicate in lieu theneol. 
Details of shares are under. 


folio No. 

Certificale No. 

Distinctive No. 

No. of shares 

ChJiJia^a 

:;bL9izr>;5it 

2S29AQ1-2aU2aDa 

2000 



2S324D1 2536100 

.5 700 



7539001.-2539700 

lyij 


25:536 

2540101-2540200 

TW 


2&40Q-2&414 

2541201-2541800 



2&nc-2ij'12i 

2541 yO 1 -25-42500 

toOO 



254.hji;il-2644600 

HX 



253 i'yOI-2’:-.‘’i4.UJil 

K>D 


.^!=.I>4E 

755.iiiil1 7655000 



2r'r4P :’'5ri43 

75351 Ml 7f.5:'r'!Lin 

TOC 


25&1-5 

?55?i'n]1 ^DSiii.iOn 

'•' "0 


20u1-i-2M'.i6 

20111 .’’M i-2’;i.’i.;2i.iM 




7567801 756290U 



I'hhLiri 

75rir.i401-25Fii:.:;ii!i 




25/:i-.iii1'25i'' -iiiMii 

T < j 


L’rn’it, 

:;ii7J6Ml-25.' I'lilO 



;’’bf;sr-26v';i.n 

76741101 .'674'1UU 

I. .. 


LhVMS 

7.'.761 Ml 25,'1.7011 

* f V 'T 


;:-iihU4 

75hlj7Ml 75Hf|.-inii 

' 


.'M'iiW 

."pi'i:.*:’ ;'':-n^i;iij 

f'S’; 



7',iiii 1 .-■!'I1-7‘,'i471iiii 

1- - 



7:'.M.iKM l-7:)'.U'IMII 



.."iU'..,-' 

2-1055111 7;.'i;-ihOu 

•f . 


J'.'i'.h , MJi,.' 

7:i''i'-.i'lMl 75'101011 



: h"r.i 

.-'o'lh.'o 1 75:16:,no 

V 1 



7 j'Jli,'l,i 1 -.'M‘■,l0''M^l 

' 



7'.'i;i1iJl r'n'I.OIMlJ 

1 



7iji,i7MM 1 7fii.ii;.‘iiiM 

.riV'V? 


h 

.-'um:.'Ml 760 1 Hill 

■ • i i 


.'i.i‘H. ; ‘t. I'j.'. 

;-'riU'-nil 7h| ,,'ii!i 

f/Xj 



.1.'..,'! lOi-.'i.^'c-' hi!i 

13011 

C’ll I.3^1‘J 

.H./ir'i 

.'h.'.loo l■,L'07;:l‘.ll.Jll 

|-,I|||‘IMI |5||.‘-.|||1| 

ICS 

C?r!iii).iij 

P'. U,.‘ P.T.'il 

I'll . il.n l-i |H II.IM 


■:"rii?i i;:' 

Phl'sLv 

l.t.llilOl 144671.10 

!CS) 

1 rrj hi 10 

I!jl9? P.l'i'i 

I'.pl.ril l-O'tifiCiO 


c rciUi C'l 

Ml-..'.' 1.|h.’H, 

-71111 Unfi[|Ui:i 



1 ll.hU 

l.hiriii’il 1.L:1;:!.6’I0 

IC VT 


Ml.l-. j !.|KI-..| 

..Ml hh-i.-ifiun 

'JXij 

< 9.ih:i.i.' 

1 .' JH-Ji "i / ,|;j . 

1 .-^ii.-ii 1 1 f'.ia.’oo 



1 .'ll 1 iM !!> 

1,■'.11'.III |,--.1.'MMI| 

\\<A- 


1 M';. •. 1 M.ih 

M-i Hill 1 1hiiMi 



1 ,'.14.' 1 Mh1 

1 .'-l-iinil 1 .5li,:'i00 

1 >',1111 

■ 1 

■Il'.hfl N H'll-l'J'i 

... ii..iir'iMii 



llil'rin ii,ij,-|-, 

III'177111 iii'i iji'iii 

lijOCi 


H.lM Ij 

li.'i.piii 1 ii.'i .111111 

U;X;: 


1 

|l.■|‘.'lll 1 |l.'ll.Mini 

1 Ca'I- 


1VVK.‘ 

|l.■l'lMM1 ii.'i'i 11111 

'Kc 

C icings 


lli'I'riMl l.'IIIIMIIM 

1' 


li'MiSh 

1 ,011 .-111 1 ,'i 11 jl III 




1 ,''i r 11111 1 ,’‘i I- i.'ii III 



iTDfiLv lTDf.il 

1 ,^i.r-i0i11 1 ,'‘iiii.|iiii 



IfOB? 170P..I 

17li:i'ini 1/I Iii. iMI 1 

.irx.i 

CTO 1045 

if.fipT ii'.r.rn 

Ifii.iiMiil Iiiiii’iyrii.i 



ifii.i. 

1 hi i.i'ji 11 1 (ii i-lhi.li 1 

! L 

CT0lc)40 

ii,i n.U’. 

ii. 17-1111 iiiir:''oi'i 




III 1 .'Hii 1 1i,1;-i iiiii 

LvS 


ii.:.hi 11.i'11 

1I.7I nil ii;7i‘.Mii 

T/'V] 


11.. 1 ’. ii.,' :h 

III.'Ill'll lli.'.'MIlM 

470 

CTuiig.-!.” 

in.'.M:. ii..'.!i:> 

1i,:']05ll| II, I'I'IMII 

4(3:- 


li vl :. i 

1 l.l'r i<pl 1 1 i Ij4 t'|l II1 



IC.if.i ii_..ir..i 

u'.-i 0.401 iij4i..-iriii 


C njh^i-ia 

1I..I.'; 

|li.!i74M 1- |lj4,-''.llll 

‘ L 0 


|i.il.':Mt.’l/l3 

1 t,.l.-'lill 1 11 ,.-1 ,>'-.11.111 

:i>>3 


ll4Mb 

10-:,Ml 0 1 lO-.llJMM 

1 i-;- 


Iblv- -.-li.I.L I 

Iti'j7lil.ll IOmJHUO 



16S:.‘.i1 11.-.!.||-. 

11,-11,■'ll I 1|.,h.i'IMIi 

12LIII 


li.Si-.!-. :i-.:.i-,i-i 

1h-i.' Ill 1 1h:i.> ILIM 

77-;;! 

■iiiH49 


177 1 1 7 H1 1 

-i-ro 


1 ,':’.2R 

173 11 1 1 ^ l7 II 

' 


1/55*Mi'.56r 

I7.i-'ii 173-no 

40(i 

C'l.iiHriO 

ib2M-iL.27[. 

lS2i'iu1 16 1 lu 

I^X- 


ii5i;V2 

I62h 01 162961.1. 

* 


IhLVr 

1630 1 1 1b lOl 

' CO 


ib:i2s-ii:.:5.;g 

ifi:i.;iioi ie:i5:inu 


GTOiasi 

irrihii 17S67 

1756901 1757100 

ir." 


175^. 17603 

1 iriyjn 1.176ii7,riLi 

vO’: 


i7f.D6 

1761 in 1.1,■01200 



1731? 

1761501 1761600 

1 i'll"''' 


17C.25.l702f. 

1762601-1763001:1 

4';X: 


17550 

1703301-1763400 

‘Cv 


11'1556-11'tS'j 

1 763901-17G-i:30U 

■KC 

c^aiaai 

2732-1-2753LI 

2732701-2733400 

/OL 


274bii 2 7490 

2749101-2749400 

;.ii:>7 


^7!iJ1 77522 

2752401-2752000 



27554,27563 

2755701-2756700 

innn 


27763.27777 

2776:301-2778100 

1000 


277E4-277B5 

2'p70"7rii 

200 


277:i2-2'77Li'1 

277-IjOI 2 udiii 

300 


27960 

279031.11-2 790-100 

10J 


:-79B:v2 7>.j!..i.1 

2799001 -H-, 1 



26Li;.i 

2ifa “J 1 lO 

!0O 


26i.nb-Jh.:.iib: 

28111 1 1 td 

ThO' 


:'6;'y::i : ' 

280 11 '’0 0 



^r.nr.r;; 

70Oh,in 1.2fli If iiuii 

'IRO'Ci!' 


>-R!i7,i :.’|i.;3,'m 

?riii77ni ?flriH.ii,iri 



^6.563 26''.'i2 

i'O.-ii-i 301 iMi'ifiuri 

I'lnii 


26’10L. 

28-10901-28-^ lUMM 

■ C'O' 



28-1 -11.1111-28--..:;:ui.i 

fir} 


.■6.II-.1 ..:||;.i,:i.;' 

28 I'l-lOl 28-1. .HUM 



.:6i16l, ;f.4i4i 

.-'H.l-,'-IMl 2H.i64i|il 



DRdT:i. p|'47!i 

284fill'll 2ii.l8 iMil 



.;|=..| M'. /I■..1!'.V 

II i1-2^.49 iMi'i 

XX 


,.'5P.i;': L'M'im 

28-P.I'III 1-28611.-1811 



<F.i-.;-|.1 

j'fi-'.o.'ri 1 3rr'.i i.Hio 



:h:.:?h.:c.i\f.'ii 

;lMi:'iri.L. HIM 

toon 

Any parsnii 

wtifi .1 1 l.jim 

In riispni'l nl lha soiid shiir-H'S 


stujuld ludgo S’.lull i^kiim wiliij ttii: Coinpiinv'i’ RrjglTjqTais b 
trdin:.tor 41 -ADROIT CORPORATE SERVICES PVT 

LTD," 19. Jnforbfioy iinJui,.triij| F',t.i|i’ V Floor. Miikhwiino 
FiftiuLl. Mun.?! Nnk;i. AVirjhifri ill ) Muii'b'i! 4(ii:iiir>M wiihiu 15'lnyt’ 
From tfu? chilta 'jjf ^!■LJhlif:' 1 lit)r^ of iUh, o 1st' Ih-i^ Compfj'ny will 

firu(:oi‘d li,'i isr,uo nniifltMli:' <.;i'rlllk::i1os 

Nama and address of the sharehDldDr) 

Chhaganlal K Kothari 

ti, AtoAM APAHTMLNl S. NEAR VASNA BARRAGE ROAf] 
VASNA. AUMLDABAD PIN 3BD007 



finaneialexp.epapr.in 


Ahmedabad 































































































































